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TRUST DEED

PIN: 16-05-314.030-000

THIS INDENTURE made this
20th day of Qctober, 1997,
between Oek Park Residence
Corporaticn, an llinols not-for-profit
corporation, 21 South Boulavard,
* Dak Park, Hlinois, 60302, herein
referred 1o as “Martgagors,® and
The Village of Oak Park, a municipal
corporation, by and through Firstar
Bank lllinois, .~0¢ North Oak Park
Avenue, Oak Fark, {liinols herein
referied to as "Tiustes," witnessaeth:

THAT WHEREAE N.ortgagors

are Justly indebted to «he legal : _

holder of a principal promisso.v-note, termed “Instaiment Note,” of aven date herewlith, executed by Mortgagors,
made payable 1o Beerer and deliverad, In and by which note Mortgagors promise to pay the principatl sum of Twe
Hundred and Seventy Thousand Linliess ($270,000}, and interest from Jaauary 1, 2000, on the balance of princlpal
remaining from timeto time unpald «at the.rate of 6.28. per cent per annum, such principal sum and interest to be
payable in Instaliments as follows: Cne Thousand, Seven Hundred and Eighty-Six Dollars and Twelve Cents
($1,786.12) on the 1st day of January, 2000 and One Thousand,Seven Hundred and Eighty-Six Dollats and Twelve
Cents {$1,786.12) on the 1st day of eacti-apd every month thereafier until said note is fully paid, excepl that the
final payment of principal and Interest, If not.=orner paid, shall be due on the thirty-first dey of December, 2024;
all such payments on account of the indebtedness evidenced by said note to be applied.first to accrued and unpaid
interest on the unpaid principal balance and the remainder to principal; the portion of each of said instaliments
constituting principat, to the extant not paid when Jie to bear interest after the date for payment thereof, at the
rate of nine per cent per annum, and all such payments'being made payable at the Finance Department of the Viliage
of Ok Park or at such other place as the legal holder of t'ie 1iote may, from time to time, in writing appoint, which
note further provides that at the election of the 'egal holder the'enf and withaut notice, the principai sum remaining
unpald theraon, togather with accrued Interest thereon, shail become at once due and payable, at the place of
paymant aforesaid, in case default shall occur and continug fer-three days in the payment, when due, of any
installment of principal or intorest in accordance with the terms tharec! or in case of default shall becur in the
performance of any other agreement contained in this Trust Deed {in “whic!i event election may be made at any time
without notice), and that all parties thereto severally waive presentment <ci iayment, netice of dishonor, protest and
notlce of protest.

NOW THEREFORE, to secure the payment of the said principal sum of mionsy and interest in accordance with
the terms, provisions and limitations of the above mentioned note and of this Tiust Deed, and the performance of-
the covenants and agreements herain contained, by the Mortgagors to be performed, ard also in consideration of
the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledged, Wsityanors by these presents
CONVEY AND WARRANT unto the Trustee, its or his successors and assigns, the follow’iic described Real Estate
and 8ll of their estate, right, title and interest therein, situate, lying and belng in the Village oi Qak Park, COUNTY
OF COOK AND STATE OF ILLINOIS, to wit: .

Lot 12 (except the North 15 and ¥ feet thereof} in Block 8 in Hooker's Subdivision of the Northeast
% of the Southwest % of Section 5, Township 39 North, Range 13, East of the Third Principal
Maridian, in Cook County, iilincls

which, with the property herginaftar described, is referred to herein as the "premises‘".
Parmanent Real Estate Index Numberis): 16-05-314-030-000
Address{es} of Real Estate: 1000 North Austin Boulavard/4 West Augusta Boulevard, Oak Park; iinois

TOGETRER with all Improvemnents, tenements, easements, and appurtenances thereto belonging, and all rents,
issues and profits for so long and during all such times as Mortgagors may be entitled thereto (which rents, issues
and profits ara pledged primarily and on e parity with sald real estate and not secondarily), and all fixtures, apparatus,
equipment or articies now or heraafter therein or.thereon used to supply heat, gas, water, light, power, refrigeration
and air conditioning (whether single units or centrally controfied}, and:ventilation, including { without restricting the
foregoing), screens, window shades, awnings, storm.doors and windaws, floor coverings, inador beds, stoves and
water heaters. All of the foregoing are declared and agreed to be a part of the mortgaged premises whether
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phy;;ically- attached thereto or not, and it Is agreed that all buildings and additioris and all similar or other apparatus,
equipment or articles hereafter placed in the premises by Mortgagors or thelr successors or assigns shall be part of
the mortgaged premises,

TO HAVE AND TO HOLD the premises unto the said Trustee, its or his successors and assigns, forever, for
the purposes, and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue of

< _the Homestead Exemption Laws of the State of Ilinols, which said rights and benefits Mortgagors do hereby

expressly reiease and waive,

1. Mortgagors shall (1) keep sald premisas in good condition and repair, ‘without waste; {2} promptly repair,
restore, or rebuild any buildings or improvements now or hereafter on the premises which may become damaged or
be destroyed; (3) keep said premises free from mechanic's liens or liens in favor of the United States or other liens
or claims for lien nnt expressly subordinated to the fien hereof; (4) pay when due any indebtedness which may be
secured by a fien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence .
of the discharge of such prior lien to Trustee or to holders of the note; (5} complete within & reasonable time any.
building or buildings now or at any time in process of erection upon sald premises; {6) comply with all requirements
of law or municinal ordinances with respect to the premises and the use thereof; (7) make no material alterations in
said premises oxvept as required by law or municipal ordinance or as previously consented to in wrlting by the
Trustee or holderGf the note.

2, Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special
gssessments, water charges, sewer service charges, and ail other charges against the premisas when due, and shall,
upan written request, furnish to Trustee or to holders of the note the original or duplicate receipts therefor. To
prevent default hereunder Morigagors shall pay in full Under protest, in the manner provided by statute, any tax or
assessment which Mortgagor<inay desire to contest.

3. Mortgagors shall keep e Luildings and improvements now or hereafter situated on sald premises.insured
against loss or damage by firg, ligntening and windstorm under policles providing for payment by the insurance
companies of moneys sufficient eithe: to'pay the cost of replacing or repairing the same or to pay in full the
indebtedness secured hereby, all In comraries satisfactory to the holders of the note, under Insurance policies
payable, in case of loss or damage, to Trusierior the benefit of the holders of the note, such rights to be evidenced
by the standard mortgage clause to be attaches to each policy, and shall deliver all policies, including additional
and renawal policles, to holders of the note, ant in case of insurance about to expire, shall deliver. renewal policies
not less than ten days prior to the respective dates of vxpiration.

4. In case of defauit therein, Trustee or the balue: of the note may, but need not, make any payment ar
parform any act hereinbefore required of Mortgegors in arly form'and manner deemed expedient, and may, but need
not, make full or partial payments of principal or interest ou plicr encumbrances, if any, and purchase, discharge,
compromise or settie any tax lien or other prior lien or title or Clan thereof, or redeem from any tax sale or forfeiture
affecting sald premises or contest any tax or assessment, All menieys paid for any of the purposes herein authorized
and &ll exponses paid or incurred in connection therewith, including ressonable attorney’s fees, and any other moneys
advanced by Trustee or the holders of the nots to protect the mertreged premises and the lien hereof, plus
reasonable compensatlon to Trustee for each matter concerning which ‘asticn hereln authorized may be taken, shall
be so much additional indebtodness secured hereby and shall become iminzdiziely due and payable without notice
and with interest thereon at the rate of nine per cent per annum. Inaction & Trustee or holders of the note shall
nMaver be considered as a waiver of any right accruing ta thern on account of an# default hereunder on the part of

ortgagors., .

8, The Trustee or the holders of the note harpby secured making eny paynicni liereby authorized relating
to toxes or assessments, may do so according to any bill, statement or estimate procuret from the appropriate public
offica without Inquiry Into the accuracy of such blli, statement or estimate or Into the validity otany tax, assessment,
sale, forfeiture, tax lien or title or claim thereof. :

6. Mortgagors shall pay each ltam of Indebtedness hereln mantioned, both principal and interest, when due
according to the terms hereof. At the election of the holdars of the principal note, and without notice to Mortgagors,
all unpald indebtedness secured by this Trust Deed shall, notwithstanding anything in the principal note or in this
Trust Deed to the contrary, become due and payable when default shall occur in payment of principal or interest,
or in case default shall occur and comtinue for three days in the performance of sny other agreement of the
Mortgagors hergin contained. '

7. When the indebtedness hereby secured shall become due whether by the terms of the note or by
acceleration or otherwise, holders of the note or Trustee shall have the right to foreclose the lien hereof and also
shall have ali other rights provided by the faws of lilinois for the enforcement of a mortgage debt. In any suit to
foreclose the fien hersof, there shall be allowed and included as additional indebtedness in the court order for sale
all expenditures and expenses which may be pald or incurred by or on behalf of Trustee or holders af the note for
attorney's fees, Trustee's feas, appraiser's fees, outlays for documentary and expert evidence, stenographer's
charges, publication costs and costs {which may be estimated as to items to be expended after entry ¢f the court
order) of procuring all such abstracts of title, titla searches and examinations, and guarantee pelicies which may be
reasonably nacessary elther to prosecute such suit or to evidence to bidders at any sale which may be had pursuant
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10 such court order the true condition of the title to or the value af the premises, In addition, all expenditures and
expenses of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby
and immediately due and payable, with interest thereon at the rate of nine per cent per annum, when paid or Incurred
by Trustee or holders of the note in connaction with: {a) any action, suit or proceeding, including but not limited 10
probate and bankruptey proceedings, to which elther of them shall be a party, eithet as plaintiff, claimant or
.defendant, by reasons of this Trust Deed or any indebtedness hereby secured; or (b} preparations for the
commencament of any sult for the foreclasure hereof after accrua) of such right to foreclose whether or nat actually
commenced; or (c] preparations for the defense of any threatened suit or proceeding which might affect the premises
or the security hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the foliowing order
of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including all such .
Items as-are mentioned in the proceeding paragraph hereaf; second, all othgr items_ which under the terms hereof
cons}itute SEcured. indebtedness additional 1o that. evidenced by the note hereby sacured, with interest thereon as
herein provided; third, all principal and interest remaining unpaid; fourth, ony overplus to Mertgagors, their heirs, legal
representatives os assigns as thelr rights may appear,

9. Upan or-at any time after the flilng of @ complaint to foreclose this Trust Deed, the Court in which such
complaint {s filted mzy sppoint a receiver of sald premises. Such appointment may be made either betare or after
sale, without notice, wilnaut regard to the solvency or insolvency of Mortgagors at the time of application for such
receiver and withoutregard to the then value of the premises or whether the same shall-be then- occupied as a
homestead or nat and tho Trustee hereunder may be appointed as such receiver. Such roceiver shall have power
to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of
a sale and & deficiency, during tne full statutory period for redemption, whether there be redemption or not, as well
as during any further times when Morigagors, except for the intervention of such receiver, would be entitled to
collect such rents, Issuaes and profite; xad all other powers which may be necessary or are usual in such cases for -
the pratection, possession, control, managament and operation of the premises during the whole of said period, The
Court from time to time may authorize the ryceiver to apply the net income in his hands in payment in whole or in
part of : (1) The indebtedness secured heinby, or by eny decree foreciosing this Trust Deed, or any tax, speclal
assassmant or other lien which may be or become superior to the lien hereof or of such decree, provided such
application is made prior to foreciosure sale; {2\4ke deficiency in case of a sale and deficlency,

10. No action for the enforcamant of the lien of this Trust Deed or of any provision hereof shall be subject
to any defense which would not be good and availabla te-the party interposing same in an sction at law upon the
note haereby secured.

11, Trustee or the holders of the note shall have the righ! to inspect the premises at all reasonable times
and accoss thereto shall be permitted for that purpose.

12, Trustee has no duty to examine the title, iocation, existeiices, or conditions of the premises, nor shall
Trustes be obligated to record this Trust Deed or to exarcise any povear hereln given unlass expressly obligated by
the terms hereof, nor bs liable for any acts or omissions hereunder, excep:in case of his own gross negligence or
misconduct or that of the agents or employees of Trustoe, and he may require ndamnities satisfactory to him befare
exercising any pawer herein given.

13.  Trustee shall release this Trust Deed and the lien thereof by proper.instrument upon presentation of
satisfactory evidenco that all indebtedness secured by this Trust Deed has been fully paid: and Trustee may: exacute
and deliver a release hereof 1o and at the request af any person who shall either beters o¢ after maturity thereof,
produce and exhibit to Trustee the principal note, representing that all indebtedness herelv sacured has been paid,
which representation Trustee may accept as true without Inguiry. Where a release is regussted. of @ successor
trustae, such successor trustee may accept as the genuine note herein described any note wiic'c bears a certificate
of identiflcation purporting to be executed by a prior trustes hereunder or which conforms In sehstance with the
description hersin contatnad of the principal note and which purports to be executed by the persons herein designated
as the makers thergof; and where tha release is requested of the original trustee and he has never executed g
certificate on any instrument identifylng same as the principal note described herein, he may accept as the genuine
princlpal note hersin described any note which may bs presented and which conforms in substance with the
description herein contained of the principal note and which purports to be executed by the persons herein designated
as makers thereof, :

14, Trustee may rasign by instrument in writing filed in the office of the Recorder or Registrar of Titles in
which 1his instrument shall have been recorded or filed. In case of death, resignation, inability or refusal to act of
Trustae, Firstar Bank of IMinois, shall be first Successor in Trust and in the event of his ar its death, resignation,
inabllity or refusai to act, the then Recorder of Deeds of the county in which the premises are situated shall be
second Successor in Trust. Any Successor in trust hereunder shall have the identical title, powers and authority as
are hereln given Trustes, and any Trustee or successor shall be entitfed 10 reasonable compensation for oli acts
performed hereunder,

16. This Trust Doed and all provisions hereof,.shall extend to and be hinding upon the Moftgagors and all
parsons claiming under or through Mortgagors, and the word "Mortgagors™ when used herein shall include all such
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persons and all persons ot any time liable for the payment of the indebtedness or any part thereof, whether or not
such persons shal! have executed the principal note, or this Trust Deed, ;

+

16. The Mortgagors on its behall and on behalt of each and every person acquiring any Interest in or title
to the premises subsequent to the dste of this Trust Deed, hereby walves any and all rights of redemption, including
all rights under 735 1,1.C.S, 5/15-1603 from any Judgement, order or decree of foreclosure of this Trust Deed and
from any sale under any judgement, order, or decree of foreciosure of this Trust Deed.

17. At the election of the Holder of the Note, and without notice, the principal amount remaining unpald on
the Note, together with accrued interest thereon, shall bscome at once due and payable at the place of payment in
the svent Mortgagors, or those succesding to (his/her/thelr} interest, directly or indirectly, transfers, assigns, convey,
or contracts to convey any interest in the premises of tha beneficial interest in the Mortgagor. .

18. The Mortgagor on its behalf and on behall of each and every person acquiring any interest in or title to
the premises subsequent to the date of this Trust Deed shail keep the premises fully repaired and in strict compliance
with Viliage of Oak Park zoning ordinances, building code erdinances, and Code of the Village of Oak Park including
provisions relating 1o housing, health, and fair housing.

The name of a recors-owner js: Oak Park Residence Corporation, an llinois not-for-profit corporation, 21 South

Boulevard, Qak Park, llinals ﬂ‘
skals
i

Witness the hands &t

f Mortgagors the day‘and..yejr}qst ab g.\:r%ittfnn/ ‘ /
’ o / \"-. g - -y e
ﬂlf__u (SEal) e/ e 2. /\//{Z’ef({‘s'("{é%%k

PLEASE . - N
PRINT OR Danie Mﬁiy_. Miorie H. Greenwald
t

TYPE NAME(S) Pres /Secratary
BELOW ’ ‘
SIGNATURES P (Seal)

State of lllincls, County of COOK ss., |, the undérsigs:ed, a Notary Public in and for said County
in the State aforesald, DO HEREBY ZERTIFY that __ DIwese. [Jimid o /Hlpisoaniy™

I e DA NPTV % b _[lcg Ty

Pergonally known to me to be the same person ._s‘__T whose n;n:je g
OFEICIAL SEATL ibed to the foregolng instrument, appearad beiore me this day in person, and

THOMAS P. NICHOL ackrgwiedged the y___h##z signed, sealed and deiivared the seid instrument as_y st
NOTARY PUBLIC STATE OF LLIF{Q% pnd voluntary &ct, for the uses and purposes theiel= <et forth, including the release and
My Commission Expires 11/0MBivigs of the right homestead,

Given under my hand and official seal, this day of 18

N AA "_ - .
Caommission expires fl~ 7 - 1894 /\/ /M

IMPORTANT
The Instalment Note mendigied in the within
FOR THE PROTECTION OF BOTH THE BORROWER Trust Deed has been identified under
AND LENDER, THE NOTE SECURED BY THIS TRUST .
DEED SHOULD BE IDENTIFIED BY THE TRUSTEE Identification No. 7—!)- 3/677

NAMED HEREIN BEFORE THE TRUST DEED IS FILED ]
FOR RECORD Firstar Bank lllinols, as Trustee,

,gn,;z)Trust C)ffir:clr&j _ g

Notary Pubiic

BOX 321







