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HOUSING BOND LOAN S383/0020 82 001 1998-03-1% 10:34:09
TRUST DEED Cnok County Recorder 27,00

HB #9703A

314 S, Austin Blvd.
PIN: 16-17-123-021
THIS INDENTURE made this

2nd day of September, 19987,

betwesn Barbara Williamson-Fox,
314 S, Austin 8ivd., Oak Park,
Minols 60304, herein referred to as
"Mortgagors,” and The Village of
Oak Park, 8 municipal corporation,
by and through First Colonial Trust
Company, 104 Neith. Oak Park
Avenue, QGak Park, (lir.ois herein
referred to as "Trustes," /yitesseth:

THAT WHEREAS Mortgagurs are justly indebted to the legal holder ot a principal promissory note, termed
"Instaliment Note," of even data.iierewith, executed by Mortgagors, made payable to Bearer and delivered, in and
by which note Mortgagors promise 'o hav the principat sum of EIGHTEEN THOUSAND ($18,000.00} Dollars, and
Interest from August 1, 1988 on the dnance of principal remaining from time to time unpaid at the rate of seven
and a half (7% %) per cent per annum, such principal sum and interest to be payable in instaliments as follows:
ONE HUNDRED SIXTY-SIX AND B6/100 {$166,86) Dollars on the 1st day of August, 1998, and ONE HUNDRED
SIXTY-SIX AND 86/100 {$166.86) Dollars or! tha 1st day of each and every month thereafter until said note is fully
paid, except that the final payment of principal «nd irterest, if not sooner puid, shall be due on the 1st day of July,
2013, all such payments on account of the Indebtsdness evidenced by said note to be applied first to accrued and
unpald interest on the unpaid principal balance and the reqasindaer to principal; the portion of each of said installments
constituting principal, to the extent not paid when dut, to bear interest after the date for payment thereof, at the
rate of nina per cant per annum, and all such payments Feing made payable at the office of the Finance Diractor,
1 Village Hall Plaza, Oak Park, Hlinois 60302, or at such o place as the legal holder of the note may, from time
to time, in writing anpoint, which note-further provides that & s election of the legal holder thereof and without
notice, the principal sum remaining unpaid thereon, together with.arcrued interest thereon, shall become at once due
and payable, at the place of payment aforesaid, in case defauli snzll oceur and continue for thrae days in the
payment, when due, of any installment of principal or intarest in-accor<ance with the terms thereof or in case of
default shall occur in the performance of any other agreement containel in this Trust Deed (in which event efection
may be made at any time without noticel, and that all parties thereto severally waive presentmant for payment,
notice of dishonor, protest and notice of protest,

NOW THEREFORE, to secure the payment of the sald principat sum of moniey and interest in accordance with
the tarms, provisions and limitations of the above mentioned note and of this Trust Deed, and the performance of
the covenants and agreements herein contained, by tha Mortgagors to be performed, and also in consideration of
the sum of One Dollar in hand paid, the receipt whereot is hereby acknowledged, Martganors by these presents
CONVEY AND WARRANT unto the Trustee, its or his successors and assigns, the follow'noGescribed Real Estate
and all of thelr estate, right, title and Interest therein, situate, lying and being In the Village 2f-Oak Park, COUNTY
OF COOK AND STATE OF ILLINOIS, to wit:

Lot 4, Block 1, Chas.H. Ward's Subdivision of Blocks 1, 4 and 5 of James B. Hobh's Subdivision of
part of the South East 1/4 of the North West 1/4 of Section 17, Township 39 North, Range 13, East
of the Third Principal Meridian, in Cook County, lllinols

which, with the property hereinafter dascribed, is refarred td herein as the "premises’”
Permanent Real Estate Index Number(s): 16-17-123-021
Address{es) of Real Estate: 314 S, Austin Blvd., Osk Park, llinois

TOGETHER with all improvements, tenements, easements, and appurtenances thereto belonging, and all rents,
issues and profits for so long and during all such times as Mortgagors may be entltled therato (which rants, issues
and profits are pledged primarily and on a parity with said reai estate and not secondarily}, and al! fixtures, apparatus,
equipment or articles now or hereafter therein or thereon used to supply heat, gas, water, light, power, refrigeration

and air conditioning (whether single units or centrally controlled}, and ventilation, including { without restricting. the-
foregoing}, screens, window shades, awnings, storm deors and windows, floor coverings, inador beds, stoves and
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. water heaters, All of the foregoing are declared and agreed to be a part of the mortgaged premises whether
.sphysically attached thereto or not, and it is agreed that all buildings and additions and all similar or other apparatus,
_requipmaent or articles harealter placed In the premises by Mortgagors or their successors or assigns shall be part of
i~'the mortgaged premises,

, TO HAVE AND TG HOLD the premises unto the said Trustee, its or his successors and assigns, forever, for

*the purposes, and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue of

1the Homestead Exemption Laws of the State of lliincis, which said rights and benefits Mortgagors do hereby

“;expressly releass and waive,

o 1. Martgagors shall {1} keep said premises in good condition and repair, without waste; {2} promptly repair,

~restore, or rebuild any buildings or improvemants now or hereafter on the premises which may become damaged or
be destroyed; (3) keep said premises frea from mechanic’s liens of liens in favor of the United States or other liens
or claims for lien not expressly subordinated to the lien hereof; (4) pay when due any indebtedness which may be
secured by a lien or charge on the pramises superior to the lien hereof, and upon request exhibit satisfactary evidence -
ot the discharge of such prior Jien to Trustee or to holders of the note; (5) complete within a reasonable time any
building or buildings now or at any time in process of erection upon said premises; {6) comply with all requirements
of faw or municipal'ardinances with respact to the premises and the use thereof; {7) make no material alterations in
said premises except as required by law or municipal ordinance or as previously consentad to in writing by the
Trustaa or holder ofAne note.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, spacial
assessments, water charger, tewer sarvice charges, and all other charges against the premises when due, &nd shall,
upan writtan request, furnish (¢ . Trustes or to holders of the note the original or duplicate receipts therefor. To
prevent default hereunder Mortraqors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Mortgagors mzy desire 10 contest,

3., Martgagors shall keep all sulluings and improvements now or hereafter situated on said premises insured
against loss or damage by fire, lightenino and windstorm under policies providing for payment by the insurance
companies of moneys sufficient sither to pay the cost of replacing or repairing the same or to pay in full the
indebtedness secured hereby, all in companles satisfactory to the holders of the nots, under insurance policies
payable, in case of loss or damage, to Trustee 1¢¢ the-benefit of the holders of the note, such rights to be evidenced
by the standard mortgage clause to be attachet 1< 2ach policy, and shall deliver all policies, including additional
and renewal policias, to holders of the note, and in zase-of insurance about to expire, shall deliver renewal policies
not less than ten days prior to the respective dates of (expication,

4. In case of default therein, Trustee or the holdes ‘ol the note may, but need not, make any payment or
perform any act hereinbefore required of Mortgagors.in any furroand manner deemed expedient, and may, but need
not, make full or partial payments of principal or interest on prior sicumbrances, if any, and purchase, discharge,
compromise or sbttle any tax ilen or ather prior lien or title or claim‘tharnof, or redeem from any tax sale ar forfeitura
affacting said premises or contast any tax or assessment, All monsys paiZ-for any of the purposes herain autharized
and all axpensas paid or Incurred In eonnection therewith, including reasonabla attorney’s fess, and any othar moneys
advanced by Trustee or the hoiders of the nate to protect the mortgaged. premises and the lien heraof, plus
reasonable compensation to Trustee for each matter concerning which action herein authorized may be taken, shall
be s0 much additional indebtedness secured hareby and shall become immediste!y due and payable without notice
and with Intergst thereon at the rate of nine per cent per annum. Inaction of “Irustee or holders of the note shall
never be consldarad as a walver of any right accruing to them on account of any defuult hareunder on the part of
Mortgagors,

6. The Trustee or the holders of the note hereby secured making any payment neieiy.suthorized relating
{0 taxos or assessments, may do ¢ according te any bill, statement or estimate procurad frora = appropriate public
offlce without inquiry into the accuracy of such bill, statement or estimate ar into the validity of any tax, assessment,
sale, forfeltura, tax lien or title or claim thereof.

6, Mortgagors shall pay each item of indabtedness herein mentiened, both principal and interest, when due
according to the terms hereot, At the electicn of the holders of the principal note, and without notice to Mortgagors,
all unpaid Indebtadness secured by this Trust Deed shall, notwithstanding anything in tha principal note or in this
Trust Deed to the contrary, bacome due and payable when defauit shall ocour in payment of principal or interest,
or in case default shall ocour and continue for three days in the performance ol any other agreement of the
Mertgagors herein containad.

7. When the Indebtedness hereby secured shall bacoms due whether by the terms of the note or by
acceleration or otherwise, holders of the note or Trustee shall have the right to forecloss thae lien hereo! and also
shall have all other rights provided by the laws of lilinois for the enforcement of a mortgage debt. In any suit to
foreclose the lien hergol, there shall be allowed and included as additional indebtednass in the court order for sale
all expenditures and expenses which may be paid or incurred by or on behalf of Trustes or holders of the note for
attorney's fees, Trustee's fees, appraiser's fees, outlays for documentary and expert evidence, stenographer's
charges, publication costs and costs (which may be astimated as to items to be expended after entry of the court
order) of procuring all such abstracts of title, title searches and examinations, and guarantes policies which may be
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reasonably necessary either to prosecute such suit or to evidence to hidders at any sale which may be had pursuant
to such court order the true condition of the title to or the value of the premises. (n addition, all expanditures and
axpenses of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby
and immediately due and payable, with interest thereon at the rate of ning per cent per annum, when paid or incurred
by Trustee or holders of the nota in connaection with: {a) any action, suit or proceeding, including but not limited to
probate and bankruptcy proceedings, to which- either of them shall be a party, either as plaintiff, claimant or
defendant, by reasons of this Trust Deed or any indebtedness hereby secured; or (b} preparations for the
commencemant of any suit for the foraclosure hereof aftar accrual of such right to foreclose whether or not actually
commenced; or (¢} preparations for the defense of any threatenad suit or proceading which might affect the premises
or tha sacurity hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shali be distributad and applied in the following order
of priority: First, on account of all costs and expenses incident to the foreclosure proceedings, including all such
items as are mantioned in the proceeding paregraph hareof; second, all other items which under the terms hereof
constitute secured indebtedness additional to that evidenced by the note heisby secured, with Interest thereon as
herain provided; third, all principal and interest remaining unpaid; fourth, any overplus to Mortgagors, their heirs, legal
representatives or assigns as their rights may appear.

9. Upanor acany time after the filing of a complaint to foraclose this Trust Deed, the Court in which such
complaint is filed meay sppoint a recelver of said premises. Such appointmant may be mada either befors or alter
sale, without notice, witheut regard to the solvency or insolvency of Mortgagors at the time of application for such
receiver and without regare to the then value of the premises or whether the same shall be then occupied as a
homestead or not and the 7 1ustee hereunder may be appointed as such receiver, Such receiver shall have power
to collect the rents, issues anc prafits of said premises during the pendency of such foreclosure suit and, in case of
a sale and a deficiency, during tne full statutory period for redemption, whather thers be redemption or not, as wel!
as during any further times whan Maortgagors, except for the intervention of such receiver, would be entitled to
collect such rents, issues and profits, 81d-all othar powers which may be necessary or are usual in such cases for
the protection, possassion, control, maragement and operation of the premises during the whole of said period. The.
Court from time to tima may authorize therecuiver to apply the net income in his hands in payment-in whoie ot in:
part of ¢ (1) The indebtedness secured herchyv,-or by any decree foreclosing this Trust Deed, or any. tax, special
assessment or other lien which may be or barume superior to the lien heraof or of such decree, provided such
application is made priar to foreclosure sale {2} thu usficiency in case of a sale and deficiency.

10, Ne action for the enforcement of the lien o/ this Trust Deed or of any provision hereof shall ba subject
to any defense which would not be good and available to the party interposing same in an action at law upon the
note hereby secured. :

11. Trustge or the holders of the note shall have thetigh: to inspect the premises at ali reasonable times
and access thereto shall be parmitted for that purpose.

12. Trustes has no duty 1o examine the title, location, existenre, or conditions of the premises, nor shall
Trustee be obligated to record this Trust Deed or to exercise any powar herrin given unless expressly obligated by
the terms hereof, nor be liable for any acts or omissions hereunder, except’iv. vase of his own gross negligence or
misconduct or that of the apents or employess of Trustee, and he may require-indominities satisfactory to him before
exercising any power herein given.

13. Trustea shall release this Trust Daed and the lien thereot by proper instrument upon presentation of
satisfactory evidence that all indebtedness secured by this Trust Deed has been fully paia; and Trustee may axecute
and deliver a release hereof to and at the request of any person who shall either beforc.o( «iter maturity thereof,
produce and exhibit to Trustee the principal note, representing that all indebtedness hereby sscured has been. paid,
which represantation Trustee may accept as true without inquiry, Where a release is requasied of a successor
trustes, such successor trustae may accept as the genuine note herein described any note which kears a certificate
of identification purporting to be exaecuted by a prior trustee hereunder or which conforms in subctance with the
description herein contained of the principal note and which purports to be executed by the persons herein designated
as the makers thersof; and whare the relsase is requested of the original trustee and he has never executed a
certlficate an any instrument Identifying same as the principal note described herein, he may accept as the genuine
principal note herein described any note which may be presanted and which conforms in substance with the
dascription herein contained of the principal nota and which purports to be executed by the persons herein designated
as makars thereal,

14. Trustee may reslgn by instrument in writing filed in the office of the Recarder or Registrer of Titles in
which this instrument shall have besn racorded or filed, In case of death, resignation, inability or refusal to act of
Trustee, the Village Manager of the Village of Oak Park, shall be first Successor in Trust and in the event.of his or
its death, resignation, inabiiity or refusal to act, the then Recorder of Deeds of the caunty in which the premises are
situated shall be second Successor in Trust. Any Succaessor in trust hereunder shall have the identical title, powers
and authority as are herein given Trustes, and any Trustee or successor shall be entitled to reasonable compansation
for all acts parformed hereunder,

16. This Trust Deed and all provisions hereof, shall extend to and be binding upon the Mortgagors and all
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persons claiming under or through Mortgagors, and the word "Mortgagors” when used herein shall include all such
~ persons and all parsons at any time liable for the payment of the indebtedness or any part therecf, whether or not

++ such persons shall have executed the principal nate, or this Trust Deed.

i 16. The Mortgagors on its behalf and on behalf of each and every person acquiring any interest in or title
- to the premises subsequent to the date of this Trust Deed, hereby waives any and ali tights of redemption, including

7 all rights under 735 1.L.C,S. 5/15-1603 from any judgement, order or decree of foreclosure of this Trust Deed and

J from any sale under any judgement, order, or decree of foreclosure of this Trust Deed.

17. At the election of the Holder of the Note, and without notice, the principal amount remaining unpaid on
- the Note, together with accrued interest thereon, shall become at once due and payable at the place of payment in

¢ the event Mortgagors, or those succeeding to {his/her/their) interest, directly or Indirectly, transfars, assigns, convey,
or contracts to convey any interest in the premises of the beneficial interast in the Mortgagor.

18. The Mortgagor on Its behalf-and on behalf of sach and every person acqulring any Interest in or title to _
the premises subsequent to the date of this Trust Deed shall keep the premises fully repaired and in strict compliance:
with Vitlage of Onk Park zoning ordinances, building code ordinances, and Code of the Village of Oak Park including
provisions relating tn housing, health, and fair housing.

The name of a rocors owner is; Barbara Willlamson-Fox

Witness the hanss and seals of Mortgagors the day and year first above written,
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Stata of lllinois, County of COOK ss., |, the undersigne?,-a Notary Public in and for said County

in the State aforeseid, DO HERE/B"( CERTIFY than{jfd/" bara

Wrlliameson - Foi ..

Personally known to mie to be the same porsan whose name /5
subscribed to the foregoing instrument, apjreared-hefore me this day in person, and

acknowledged tt‘df‘ % he  signed, sealed anu d,él,iyeggd the said Instrument as ﬁcﬁf‘
free and voluntary act, for the uses and purposes thi{p,set forth, including the relgase and
waiver of the right homestead. Sy

qu M. :
I S
Given under my hand and official seal, this 52‘ day of Lﬁ‘%ﬁ f?f;r?éifz_cwf:‘.e::,;’ . L1997
Commission expires wﬂ/’c’.ﬁ-h /7 1997 . P'éj LTI PP fé’%f‘\ (e
., q -

7" Notary Public
IMPORTANT

} The Instalment Note medticned in the within
FOR THE PROTECTION OF BOTH THE BCRROWER Trust Deaed has heen identi’ive under
AND LENDER, THE NOTE SECURED BY THIS TRUST
DEED SHOULD BE IDENTIFIED BY THE TRUSTEE \dentification No. __{ (.~ 5108
NAMED HEREIN BEFORE THE TRUST DEED IS FILED
FOR RECORD First Colonial Trugt Company, as Trustee,

by: 77(4‘/‘%1 “]’c"jf/{///‘y
Lrtni) 'Trust Oiﬂ' er U

BOX 321
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