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THIS MORTGAGE ("Seeurity Instrainent®) Is glvenon MARCH 10, 1998 - The mottgagor is
FREDERIC K. RENOLD
AND ELIZABETH M. RENJLD, HUS2:ND AND WIFE

{"Borrower™). This Security Instrument is given to
CENTURION FINANCIAL GROUP, INC.

which is organized and existing under the laws of  THE STATE CF ILLINOIS . inel whose
address is 400 LAKE COQK ROAD
DEERFIELL, ILLINOIS 60015 £ Linder"y. Borrower owes Lender the principal suin of
THREE HUNDRED THIRTY SIX THOUSAND NINE HUNDKED AND 00/100

Lollars (U8, 3 336,500.00 ).
This debt is evidenced by Borrower's note dated the same dale us this Seeueily Instrument ("Note"), which provides for
monthly paymems, with the full debt, if not puid earlier, due and puyable on APRIL 1, 2048
This Seeurity Instrument secures to Lender: {a) the repayment of the debt evidenced by <neote, with interest, and al) r(,m.wals.
exiensions and maodifications of the Note: (b) the payment of al! other sums, with intesest- advanced under paragraph 7 to
protect the security of this Security Instrument; aid (¢) the performance of Borrower's covenams and agreemems under this
Security Instrument and the Note. Fer this purpose, Borrower does hereby morigage, grant and conviy to Lender the loliowing

described propt.rty located in - COOX County, Hlinois:
LOT 2 IN STONEHEJGE GLEN SUBD[VlSION OF PART OF THE NORTHWEST 1/4 OF

THE SQUTHEAST 1/4 OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 12| RAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

04+16-400-040

Purcal 1D #:
which has the addess of 2013 MALLARD DRIVE , NORTHBROOK {Suer, Ciiyl,
[Minais 60062 2ip Codel ("Property Address”).
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tﬁ';mis Security lttteument, Lender may give Bortower a notlee tdentifylng the lien, Borrower shall setlsfy the len or ke one or
+ ‘mare of the netions set forth nbove wichin 10 days of the glving of notice.
ra. 8. Huzard or Property Insurance. Horrawer shadl keep the improvements now existing or hereafter erected on the
o Property insured ngainst loss by fite, hazards Included within the term “extended coverage” and 1y other hazards, including
s. Noods o floading, tor which Lender requires insurance, This [nsucance shall be maintained in the amounts and for the perlods
vihiat Lender requires, The Insutance catrier provicling the insurance shall be choren by Borrower subjeet 1o Lender's approval
{ which shall not be unrensanably withheld, 1F Borrower fafls to mudntatn coverage deseribed aborve, Lender may, w Lender's
. option, oblain overage to protect Lender's rights in the Property 1n accordance with paragraph 7.
ﬁ' All Insurance polivies and reewals shall be sccepinble ta Lender and shat include a standard mottgoge clause. Lender
vl sl have the wighit to Bold the policles and renewals, [f Lender requires, Borrower shall prompily give to Lender all recoipts of
i.:"-l puid premivay and renewal hotlees. {n the event of loss, Botrower shall give prompt notce to the nsurance carsier and Lender.
LC Lender may make proof of loss {t rot trade prompily by Borrower,

Untess Lender atwd Borrower otherwise ageee fn writlng, tsurance proceeds shidi be upplied 1o restoration er repuir of the
Property datnnged, 1S the restoraticn or repale is economically feasible and Lender's secutity |8 not lessened. If the restoration or
repalr v not econersteaily feastble or Lender's secutity would be lessencd, tie aarance procecds shall be applied o the sums
secuted by this Securivy Insirument, whether ot not then due, whh any excess paid (o Borrower, 1f Borrower nbandons the
Property, or toes not wheaer withit 30 diys & aotice from Lender that the insutunce currier has offered (o seltie o elufm, then
Lender may coflect the dawiemee procecds. Lender may use the proceeds 1o repalr or restore the Property of 10 pay sums
secured by th ¥ Securily Instramient, whether or not then due, The 30-day perlod will beglt when the notice Is given.

Unlesy Lender and Borcaw.r atherwlse agree [ weiting, sy application of proceeds o principal shatl not extend or
postpotie the due date of the oty payments refeered to in paragraphs | and 2 or chatige the amount of the payments. (f
utider puragriph 21 the Hroperty is aequirat-by Lender, Borrower's right (o anty {nsurance policies and proceeds resultisg from
damage to the Property prior to the nequisitionshall pass to Lenider to the extent of the sums secuted by this Securlty Instrument
fnedintely prior o the acquisition,

6. Oceupuiey, Preservation, Maintensnee wod Protection of the Property: Borrower's Loun Applicution; Leaseholdy,
Borrower shall occupy, establish, and use the Propeety a2 Borrower's principal cesldence within sixty days after the execution of
this Security Instrument und shath contthwe to occupy e Property as Borrawee's principal residence for it lenst vue yenr after
the dnte of eccupaney, unless Lender olherwiie agrees in «eriting, which consent shull not be unreasonibly withheld, or unless
extenuating circumstances exist which sre beyond Borrowst's comtrol. Buriower shall not destroy, daimage or frupair the
Property, aliow the Property to deleriorate, o commit waste-of the Property. Borrower shall be in defnult if any forfehure
action or proceeding, whether ¢vil or criminal, ts begun that in Leader's good fulth judgment could result I forfeltute of the
Property or otherwise materinlly impaie the lien cremed by this Security tastruntent or Lender's securty interest. Borrower may
cure such o defualt ancd eelustate, us provided in parugraph 18, by causingihe aclion or proceeding o be dismissed with a ruling
that, In Lender's good Valth determination, precludes forfeiture of the Bolrower's interest b the Property or other material
impairqient of the Hen created by this Secunity Instrumsent or Leuder's seewity daterest. Borrower shall also be in defaub if
Borrower, during the lonn application process, gave materlatly Talse or innecurae difuemation or statements 1o Lender (or failed
to provide Lender with any materinl information) in connection with the toan evideneéi-by the Note, including, but not Hmited
lo, represeitations concerniny Borrower's occupancy of the Property as o principa! residencu. (f this Security Instrument s on a
lewschold, Borrower shall cowply with alt the provisions of the fease, If Borrower acquires-fee thtle 1o the Property, the
leasehold and the fee tile shall not merge uniess Lender agrecs tu the merger in writlng,

7. Protection of Lender’s Rights in the Praperty, If Borrower fails to perform the covenaris ang agreements contained {n
this Security [nstrument, of there is a legal procecding that may significantly affect Lender's rights i the Property (such ns a
proceeding In bunkrupley, probate, for cotdemnation or forfelture or to enforee laws or regulations), Gep Lender may do wid
pay for whatever is necessary to protect the value of the Property und Lender's rights In the Property. Lunder's actlons may
include prylng ciy sums secured by a livn which has priority over this Sceurity Instrument, appearing in court, paying
reasonuble attorneys’ fees and etering on the Property to make repairs. Although Lender may take actlon under this paragrapht
7, Lender does not have to do so.

Anty amounts disbursed by Lender wider this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity lastrument, Unless Borrawer and Lender agree to other terns of payment, these mmounts shidl bear interest from the
date of disbursement at the Note rate and shull be payable, whh Interest, upon natice from Lender to Borrower requesting
payment,

8. Mortgage Instranice. I Lender required morigage insurance as a condition of making the foun sceured by this Seeurity
Instrumert, Borrower shall pay the premiums required 10 malntain the wmortgnge insurance in effect. If, lor any reason, the
mortgage (nsurance covernge required by Lender lapses or censes to be in effect, Borrower shall pay the premiums required 1o

Im\m\u:_____(__(.;:tﬂ_d' s
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upplfcuhle inw provides otherwise). 'The notic: shall specily: (u) the default; (h) the netion reguired to cure the defaults
“3 (¢) w date, not tess than 30 days rom the date the notice i4 given to Borrower, by which the default must be cured; and
fo () that fulture to cure the default on or before the dute specilied in the notlce muy result in acceleration of the sums
secured by this Security Instrument, forectusure by judlelnl proceeding and sude of the Property, The notice shull further
«  Inform Borvower of the right to reiostate after neceleration and the right to assert in the foreclosure proceeding the
non=existence of a default or any other defense of Bovreower to aceeleration und foreclosure, I the default is not cured on
~or before the dute specilied In the notlee, Lender, at its option, may require immedinte payment in full of al) sums
=0 secured by this Security Instrument without further demand snd may forectose this Security Instrument by judicial
-+ proceeting, lLender shall be entitied to collect all expenses lncurred in pursuing the remedies provided in this paragraph
s 2k, including, but not timited to, reasenable nttorneys® fees und costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead vxerption in the Property.

24, Riders 14 th's Security Instrutnent. 1) one or more tiders are executed by Borrower and recorded logether with this
Security Instrument. Yic covenants and agreements of ¢ach such rider shall be incorporated into and shall amend and supplement
the covenanis und agrecments of this Securlty Tnstrument as if the vider(s) were o part of this Security nstrunent,

[Check applvable bax{es),

[XJ Adjustable Rate Rider |,__, Condominium Rider [_.J 1-4 Family Rider

}m_l Graduated Payment Rider . Planned Unit Development Ricder k,,,] Biweekly Poyment Rider
,,:J Balloon Rider e Ruic Improvement Rider _ 8econd Home Ricder
[__, VA Rider i Other(s) [specify)

BY SUGNING BELOW, Barrower necepty viidhagrees to the terms and covenants comalned [n this Security nstrument and
in any rideris) executed by Borrower and recorded vatt it
-

Witnesses:
(E,/\) '):‘.”&":"' /( . //&)V"UQ{ ...... _{Sead)
I

"REDERIC K. RENOLD Asurrower

e st et m S £ bt e o ot i i .. (,._) »
A ‘.?’( e )4( e ét.é’_( N 0. 1)
e -t 8 £ 18 it B b - A e e At it e 4 bt et S ittt ELIZAGETH M. RENOLD -Bortower
S SEEUSORSPPRURUNOOPPON (1| | BT S A - Y ¢. 1)
Butrower Aurrower

STATE OF ILLINOIS, 200K County ss:

f , tt Notury Publie in and for sald coun'y nnd stite do hereby vertily

thit
FREQERIC . REMOLD AND BLIZABETH M. RENULO, MUGBAND 4ND Wird

, personatly known to e (o be the sime person(s)-whose nume(s)

subscribed o the foregaing instrument, appeared before me this day in pcrson,.‘.mll acknowledged that THE o
signed andd elivered the sald instrument us THETR  free wul v(;/lun'tmy iet, for IPL' usgs and putyoses therein st forth,
Olven nder ray hand and official wng;h?“ \/{LJ/ \, oy ,!/"Gl;l.'“ ely ~ /‘:L/z’a‘ %

Lk ) e P AT ’ o
My Commission Expires: CAROL AUO-‘:\"\J[-} il "‘ﬂf"w“ . W
NOTARY BB g;ME' U; " LIN%}% Pibile
MY COMIAISSI 5 p0

RIS 9/7/39

R LY W

Borm 3014 9/B0
m -BRIIL) woow: Page 6 ol 4 DI 1094
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ADJUSTABLE RATE RIDER

(L Yoeur Treasury ladex » Rute Caps) 965166

THIS ADJUSTABLE RATE RIDER is made this 10TE day of MARCH
1928 | and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of lrust
or Securily Deed (the “Securily Instrument™) of the same date giver by the undersigned (the "Borrower”) (o secure
Borrower’s Adjustable Rate Note (he “Note"} 1o
CENTURION FINANCIAL GRIUP, INC.
(the ‘Lendet™) of the same date and covering the property daseribed in the Security Instrument and focated at:

2013 MALLARD DRIVE, NORTHBROOK, ILLINQIS 60062
[Propenty Address
THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORPUWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM #ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, v addition to the covenants and agreements made in the Security Instrument,
Boreorver and Lender further Covepant and agree s Tollows:

A, INTEREST RATE AND MONTIILY PAYMENT CHANGES
The Note provides for an initial interes:ratz of 5.7500 %, The Note provides for changes in
the interest rnte andl the monthly pavments; as'feilows:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

{4 Cliange Dates

The incerest rade | will pay mny chaige on the first de’of  APRIL 1 , 1999 | andontha
day every 12th month therealter. Each date on which my intzrest rate could change is called a "Change Date.”

(B> The Index

leginning with the first Change Date, my interest rate will’te bused on an Index, The “Index” is the weekly
average y-eld on United States Treasury securities adjusted 1o a corstant maturity of | year, as made available by
the Federal Reserve Bourd. The most recent Index figure available as 0f e date 45 days before ench Change Daw
is called the “Current Index.,* THE MOST CURRENT INDEX [S'-5.2800

I he Index is no longer avilable, the Note Holder will choose & new ingzx swhich is based upon comparable
informaticn, The Note Holder will give me notice of this choice.

(173 Calewlation of Changes

Helore ench Change Date, the Note Holder will calculate my new interest rate by adding .~ TWO AND

THREE FCOURTHS pereentoge poim(s) ( 2.7500 %y 10 the Current

Indes.. The Note Holder will then round the resubt of this addition 1o the nearest one-elghth ¢on: peteentage point
(0.1.25%), Subject to the limits stated in Sectlon 4(D) belaw, this rounded amount will be my new deterest rate until
the rent Change Date.

MULTISTATE ARJUSTABLE RATE RIDER - ARM 8-2 - Singio Farmily - Fannle MaeiFreddia Mac Unlform Instrument

Page 1wt PS 406
@;8228 {9108 02 VMP MORTGAGE FORMS - (8001621725 1 Form 3111 3/88 €L A 7'/172
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