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REAL ESTATE MORTGAQGE
{For Consumaer or Business Mortgagse Transactions)

JEFFREY BILLA AND TRACI BILLA, HIS WIFE, A4 JOINT TENANTS
("Morigagor,

———— e m - ——— -

wheher oneg Of More) MaItgages., GOHV.Y! and wartants o

M&1 HOME hQUITY CORPORATION {IL & WIL) _ {“Londer?}
n QO-’\OIC‘O!&“OF‘I of tha SufT‘\ 3""“ THO THOUSAND DOLLARE AND $MNO CENTRO®

"""" Dollars (§__32,000.00 ),

Iolnrd or 1o ba loanod to JE IHI ¥ !'IIAJ\ AHD/OR
THACE BILLA ("Bortower,” whathar one or moro},

evidenced by Bnnowor ] nole (s) or ngroomonl dated
_March 11, 19%8

“ihe real estate describacl beiow, togeinar with ail privileges, herediaments, easements

acd appurtenances, all ronts, lenses, issuos and profits, all tiaims, avarts and payments flecording Atea
mado as a resuil of the exasrc:ae of the right of eminant domain, and ol existing and future - — -
improvormnants and fixtures i called the "Property”) to securs the Obligations described Name nnd Return Address
in paragraph $ on the rrwere side, including but nol limited to rapaymeant of tha sum MLI HOME EQUITY CORPORATION {IL & W
ated abhove plus cetlein tuturr advances mado by Lender. - e

s phis ce e Y f" et ..;:'1# COLLATERAL NEPARTMENT
Mortgagor hareby releases anii wivos all rights under and by virlue of ghe hgmested 401 N EXECUTIVE DR
exemptlion iaws of this state. £ O e BROOKFIELD, WI 53005

1. Descripllon of Property. (This Property’ . IS _ the homastead of Martguger.) L9-19-101-046 \VOL, 397

e porty .I-JJI—S whal] e e Tircal klentilier NG, -

LT 46 IN BLOCK 41 IN F.&. BARTLETT'S CHICAGO HIGHLANDS, IN THE NORTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECQTIOIl 19, TOWMSHIP 38 NORTH, RANGE 13, EAST OF 'I'HE THIRD
PRINCIPAL MERIDIANMN, IN CTOOK CZUWTY, ILLINOIS.
PROPERTY ADDRESS: 7006 ¥, 63rd Place Chicago, IL 60638 .

{T7]  checkad here. dusciiplion continuas or appears (in atixched sheet, j {fl ,V-y
] 4 chocked hare, ihis Morigage Is & "construction mucgrgy” undor 810 1.CS 615/8-313 {hic). ¢
] # checkadt here, Conduminium Rider ts attuched.

2. Title, Mortgagor warrants title 1o the Property, excepling oily rasticllons and casorments of record, munlcipal and zoning ordinances, current 1axes and

astesamenis notyet dus and __ _ THAT CERTATINM 1ST M7 PO STANDARD FEDERAL BANK

i

*“:; Escrow, intarest "““'NIZ’&“"“&'II'“T““N paid on escrowed ung n‘ITa 1 alcruw is roqulmd undsr paragraph 8{a) on the 1overse side,
[ ol
4. Additlonal Provisions. Morigagor agresa to the Additional Provisions o'i thy r¢verse sicde, which are lncorporated nerein.
The undersigned acknowledges receipt of an exact copy of this Mortghge.

Signod and Sealed March 11, 1998
(Oatw)
4 Y] .
e _{SEAL HgW&x. ~  (SEAL)
] ¥4
- (Type of Organaation) - )au « S ldlbal (SEAL)
By: L (sEAL) I"WILLA
S o O (SEAL)
By: _(SEAL)
By _{SEAL) e {SGAL)
By .. _ _ _(SEAL)
ACKNOWLEDGEMENT

8TATE OF ILLINOIQ .

Cauntyof ____ €5} & } '

The foregolng instrument wns acknowledged before ma on _%_'ﬂ;! 3 _,

by _. JEFFREY BILLA _

AND  TRACT BILLA

“[Nama{s) of pérsone(s)]

J_AND WIFE
SBAND, = Tfype ol auihiliy; v.g., ofler, Guslen, etc.. T any)

— ihame ol Pary on ﬁﬁ el whGm Tenlrimant was sxaguied, 1 Koy

This inatiumont was trnlied by a__ on,bahbl] of the
\‘T\ ‘i\ut

_SUSANNE ZIBEBARTH N AN

11110684 / 87118 T

Nota-y Public, lhnols
*Type af print neme sighnd above. My Commission (Expiras)(is) J q 20 \ .




i

UNOFEICIAL.COPY !

5. Mortgage as Sscurity. This Moftgagi sgcures prompt plvmonl {o Lander of (a) the sum sinted In the first paragraph of this Mortgisge, plus intereid amt cnnr'!m acconding elnT
the 19rms of 1he promigsory notes or agresment of Borrower io Lencer idunilfled on the reveras side, and any sxiensions, renswals ot me !k:a!lom signad ty any Homower of sugh
tnisnry holes of agresmen, ﬁb) fa the sxisnl no prohlbltod by applicable jaw (i) any muwnu sums which are In the hiure hamned by Lender lo am “ﬁiﬁl to ln‘)iJ
rgugor and anolher or io another gunrnilsed ot andoned by any Morgagor primarity for persohal, family of housshold purnoses and agreed In ancummll encing ml
trarrsaction lo be secured by ihis Morigage, 8ng iﬂ} all other nddlllanal sums which are In the fulure loaned by Lender to any Monrgagor, 13 Any Mortgagor snx! andlher of 1o anotll
guaraniasd of sndorssd by any Moﬁamf. (c) al! Intererl ang cnarqu. and (@) 1o 1hé extent notl prohiblied by 18wy, aff COSIS AN expensat of coliaction of enidrosment (all calies tH ‘:J

*Obigations”). This Mongage also socure 18, conditions and agresmenis conlalined In this Mortgage. L'inless othenwise roquiredt by law, Lencer w
satitfy this Mordgage upon request nr‘ agor if (a) the Om:gauom nave basn pawl according to thelr terms, {b) any commitmetd to make tulure scivances secumd by #ﬂ
Morigsgs has terminaled, (c) Lendor has t-rmlnltod any line of cred¥ under which adgvinces are lo be secuted by this Mongauo ant {d) ail other paymanis required under I
Motrtgage and ihe ounglnnn- and ail othur termy, conditions, covenants, and agreenenis coniained in ihls Morigage and [he documehin evidencing the Obipalicns have been 3k

;- and perlormed, H
Y ; ’ B, Taxes. To the exieni not pald 10 Lender under paragraph 8(n). Morigagor shali pay betors thoy become datinquent Al taxes. ai ) sssmesns ang olher chiargne which may) D
I levind ar asssased against (he Property, or nnclml tender upon ihis Morigage or the Obligalions ar olhar deli! securad by 1his MOARARY, BPON Lenders iMenest In (he Froparty, &l
¢ dellver io Lender receipls showing timely payinent. i
7. Insufanog, Morigagor ahal! kesp the Improvements on the Propery Insumd againsl direct (oss of damage occanlonsd by Nre, Nogg, sxisnded coverage pils ang sych clﬂt{ .

veiue, wichover is lass, ang shali pay thy pramiums when dus. The policies shall conlnin the slandard morigage ciause in favor of Lanvier and, unfess Laniriet athanwss agreu i
wriling, the original of all policies coverit:g e Proparty shall be geposiled with Lendar.  Subjec! 10 Lander's approval, Borower (@ (e (o safoct the Inturance agen! or InTum
through which Insurance s obiained. Morigagor shaill promplly give niolice of ions 1o insurance companies and Londer. Al proceed: from such insumnce shail be apphe,
Lenders oplion, 1o {he instaiiments of (he wibligations tn the Invarse oroer of their maturites (withou! penalty for prepayment} o to {ne resioration of the: hnprovemenis on §
Pmpaity. in tho event of fareciosure of this Mor:g‘:?i or othoer fransfer of ilile to the Pruperty, in exiingulshmeni of the indeblednesa tdsured Nereby, ail righi titie, AN intere st
[

Motigngos (n and 1o any insurancs then in force pass to [he purchaser of grantes.

I 8. Mortgagor's Covenants, Morigagor covenanis:
- {n) Emcrow. If an escrow is neauired by Lender, to pay Lender sufficient funcds, a} such {imes as Lender designates, o pay witen dus (1) the estimated annunl resl o sy,
taxss and assassrnenis on (ke Proporty, (2) alf property antd harano insurance premiums, (3) Rood INBUMANCE Premitans, It aAny, [4) { paymuris owed unge ' i
S QCbligations are guarlnlnd by morigage guamnty Insurance, the premiuma necessary to pay for such Insurance, and (5) olher (lems agreed 10 be Included In
i oscrow, Lender ., 8 any iime, colluct ana hoid such escrow lunds In nn amount not 1o excesd 1he maximum amousl A lendsr {or 8 lederally nHated mortgage 1))
H may require for ' :orig 3gor's ascrow accounl under ihe faderal Real Estate Sefffemant Procedures Acl of 1874, as amered from time o fime. Lohdpr inay esiiTy)
f_ the amount ol sacr., funds due on the basia of current dala and reasonnble estimaies of future expandilures of futum sicrow accoun! lunds o us cihenvise requ
i by applicabie law. . Le «i3r shutll apply lhe oscrowed fundy. agains) inxss, ressazments and insuranch PaHMIUMa when due OF as otheiwise roquined By 1BW. ESCTCA
funds may be comn.np’ «; wilth Lander's generl funds, If the escrowed funds eid by Lehidar éxcesd the amount perintied 10 b feid by apaiicrdie iaw, Lender shjs;
account 1o Morigagor of /(e excess ascrowod funds in & manner determined by Londer or as otherwise require b spplicabve (aw. i 1he esciowed funos heitl b
Lender al any lime are .ot sufticient fo pay the escrow account items when dus, Lender ripy nofify Morgagor in wribnd, and Modagagor shilll pay 10 Ltndlf
amount nmsug 1o mar . up..na deliclency in a manner delsrmined bry Lander or aa olherw se required by applicable tw;
"c;ndnlun and Aspair. To <82 the Property In good and Ishaniabie congition and repair, and (o fesions or replace damaged of deslioyedt IMprovementa &
ures;
l o) Liens. To keep thi Prope:ty free fr.m i ns and encumbsunces superior 1o the lien of this Morigage und not described in PRragraph 2 on tha ndverse side,
- d) Othar Mortguges. To PeHONN alf of /(o1 .GAGOrs abiigatisng and quilas unoer any other mcAgaga or secunty agreeiml on the Property and any nbllguilnn <] lmy
' secured by such A MONGaES OF secU:!ty 10 arhent,
{o} wasts. Not 1o commil waste OF Derm* L alle 10 ba commitied upon the Propeity, :
Conveyance. Nol o 3o, assign, lsass, morirago, convey or otharwise tiansfer any legal or equitabie inieresi in ail or pert of the Property. or permit ihe sams jo nu:ur
withoul the prior written conseni of Lander ane, vihoul nolice lo Mongagor, Lehder may deal wih any transferen £ 1o his Injerest In the s~e manner asd wit

Morigagor, without in any way discharging the ne’.dity of Morigagor under ihis Morgage or ths Obligalions;
ot Kn 4 prd % e Mthom Landers pror wWriitan consont, except MOrigagaor mey remadre &

Nazards As Lender may reGuire, through insutaers approved by Lender, IN mmounis, withaul co-inaurancs, not less than (he unpaid balaix.e of |ne Oblgations of the full r.Pl!ﬁ.l'lpll'lf

& -

FEELiTE

““m

()

-

i {g) ARltaration or Ramoval. kol 10 remove, demoiis. or m=i2dally alter any ant of ihs Property,

. . Mxiure, provided the fixturs is prompily repiaced with 4noih w fixiurs of a1 issst equal uliity;

g (n) Condemnation. To pay 1o Lender &} compensalio 1 recsived for Ihe taiking of {he Propearty, of any par, by condemnnation proceeding (ln:uudln Bp:ymulrﬂ:; h
R npp 1§

! compromise of condemnation proceedings), and all cu.ir.nualion recaived as damages for injury 1o ihe Propery, or jny pant. The compensation ah
f siicht mannar as Lander delermines 1o rebullding of the Py ape iy or 1o the Dbllgauonl In the nverse pnter of thelr malurilios (without penalty 1D pappa;
- ) tnapestion. Leandar and Hs authorized ropresentaiives may +n'sr e r'ro;mty reasonnbile tmea 160 (N&pect 1, s A&t Landess option o rnpmrur raslorn mo Pmm-fy
s and (9 conduct snvironiontil Assessmenis and audits of the ror ey, '
g‘]’ ordinances. To comply witt all jaws, oroinances and ruintions - Aﬂ-ﬂng the Propany, and
Subrogstion. That Lender (s subrogaied to the lien of any modg age or olher lien discharged, In whole or in pant, ty the pr o

of Ihe 1 } or ng .w}ﬂ

idet¥lified on the revarse nida.

9, Environmental Laws, Morigagor roprasenis, warmnis ana covenants fo Lendd r (a) tal ouring the sernod of Mongagors ownctsllip or Use of ihe Propaity no subsancr hm
Beun, [k of will be presen|, used, ¥iored, deroalindg, irealed, recyclad of dinposed of on, snier.'n or aboul It @ Proparty In a form, quanity of mannsr which if krown 1o ba present Kp,
under, in or about the Properly would ro(‘uiu clean-up, removal ar Aome olher remsd sl 8 tlon "Hanydous Subsiance®) unaer uny fedaral, state or iccal lawe, regulabong,
arcinances, codes or ruies ("Environmeniul Laws'). () thai Moripagor has no knowindge, 247/ dus ing.Jiry, of any prior uso or oustence of any Hazargous Substance on e
Broperty by RNy BAOr Owner of of pearsch using the Proj : {e) thal, withau limiting the ganesr  ty <4 the o mlm, Morigagor has no knowledge, afisr due inguiry, thal the Pregenty
conluins asbesios, polychicrinalod bipheny! components B3) or underground storage lanke, 7} ¥ it there are 1o conalifons existiig currsnily or Biely 10 axist duning. the term of P
thin Mangage which would sublect Mongagior 1o any damages, ponaitien, injunclive feliaf or clean ap raat it Any govermmental ot r‘?ﬂlﬂo ry action or third-party clain'a relatng fo &
am: Hazardous Bubsiance; (o) tha! Morigagior is nol subject to any court or adminisiralive proceeding, ' ayment, tdocres, ofter of cllw on rolating 10 Any l-|uamoul Sutslance; and K
N that Mortgagor In the past has been, at the present Is, and In the tulure wil ramain In complianc: wi (1 &l Erdronmental Laws. Morgagor shall indemnity Ang nolt hanTtiepa
Leindor, ity direcioms, officers, empioyaes and agents from all joss, cont (Inctuding reasonabie atiome: 2* ieda (NG lagal axpentas:, linbitty and damego whatsoeser airectty or
Inelmelty resulting from, arts: ng aul of, or based upon |} the presence, e, slomge, depoa, ire siment, (acyclins - digpasat, at any time, of any Hazargoud Substance on, uncat, ln - .4
or aboul the Proparty, or tho !ranlportu!lon of any anurdoua aulmunon o or from the Property, I} lru Violalk  oF L lleged vialstion of any Environmantsd (asw, pemit, :udgmvml <4 E
licunse reinting to the p g of disposal or any Hazsrdous Subs ance o7, under, In or shout Ihe Propernty, or the transpartation of any 1
Hazardous Subsiance to or rmm the Proparty, or (il e impouﬂon any govemmenial lien for the FeCovely LN SORMENIAl Cltar-up cosls expended undar any Environmente! ..,
Law. Morigagor shall immediately nolify Lender in witing of any govetnmental or reguiatory ection of thind-panty cl7.m 'nattuted oc threatenad In connecticn with any Hmrdopl !

fAubstance on, In, under or about ihe Proparty.

10. Authority of Lendsr to Perform lor Morgagor. it Morigagor fails 1o perform any of Morigagors dulles sel o Inata Mmiw Lender may oftar giving Mongagaor &ny i

nolice and opporunily to performn which arn raquired by law, perform the dulles or cauns tham to be performed, Incuding v.iival Zimiliion signing Morgago®'s namn or paying my
amaunt 8o required, and the com shall be Jus on demand and secured by iits Morigage, Jearing inierest al the highes! el siatad it any documen! svideh:ing an Obligatioy, ta
nol In axcess of ihe maximum rale permiiied by law, Trom the dale of sxpenditure by Lender lo the dale of Fayment by Motigagor.

11. Detaull; Acoslermion; Remadins. il (a) thers Is & default uhder any Obligation secursd by tra Ivorigage, or (b) KO I51Agor inils timely (o chserve or partonm &nmy
Marigagar's covenants or dutlss cantainad In this Morgage, then, at thr oplion of Landear sach Obligation wili becoms immedialsly p&r aox: uness NOLCe 1 vNigagor or Bormw
and an opportunity 1o cure are required tiy law, or the document svidgencing {he Obogation ang, in thal lv-mt. ina Obligation will { scom » payable if i deiault in nol cured as
provided in the document evidencing the Cuiigation or as olherwise provided by lnw. If Lender lioh 1o ale, e ur o~ D principal and Intniest owed on the
QObiigation, logether with all sums pals by Lender as authorized ar required under ihis Morigage or any Ol:llgdlon. aha!t be caliostitie . & ooff il favw or by frecioxire of H#
Morigage by action, or both, or by the oxercise of any cther remecy avaliable al law or 1quity.

12. Waiver. Lander may walve any dufault without waiving any ofher subisequent or prior defaull by Morpagor.

13. Powsr Df Bals, In the sven! of fcreciosure, Lender may sell the Property at pablic salm and axecils ind deliver 10 1he purchitssrs desdi of s anveyincs pursuani ta numw.

14, Waiver of Reinstaiement and Redemgtian, To the axienl nol prohibiied by Imy, Monigagor Expriasly walves any anc all Aghts of 1éinstalor en! 4 demption with
respect {o the proparty.

15, Possssslon ol Property. Morigngor agroes that upon the occummance of an svant of defauk, Lendar shall be entiti-d, hul is POl required, 1o pcisession of the Preperly.
without band, aubjacl to npplicabn lnw I..nnaor shail have all of the rights ang priviie(es afu Muﬂ'qnm in possezsion provivod by law, and shall be sadtied 1o rﬂm!mrumn,n for

ressonable cosls, expenses and thi sment foes Incurred in connhection with

18. An!gnmom of Rants nnd umm Mo gapor assigns and trunsfers to Lender, u nadllional muﬂtf for the Obligatiine, afl renis which become ct remain Jue of any
under resmsnt or lease [or ihe use or occupan mﬂ or all of the Property. Uniii ihe pccurrerce of an avent of delaull urder this Mortgage or kny QObligecion. Mortp
has the fighi 1o collec! the rents, (saues arid pmﬂll lrom the pary, hut upan the occurrence of such an event of defaull, Mortgagors license 1o coliec I8 1emMUNAed and LB
shail e eniitied (o such renis, issuos and ;roMs and may, after glving Morigagor any notice and opporiunty 1o perform requirad Dy kv, holily any o ail fetianls 10 pay sl such fbgt:
direcily to Lender. All such pumlonli shall be appiied In such manner as Lender delsmiinas fo paymenis 1ogLlifed uhder this Morgag e and {he Qbligaticns. T'rie azaiiiment shal
sniofceabls and Lander shall be sniliied lo iake sty aclioh 1o enforce the assighment (iIncluding nolice to mo tenania to pay direciiy 1o Lender or the comman:ameni of & Torac opire
action) withoul sesking or obtalning the appointmient of & receiver,

17, Ascsiver. Upon ihe commencemen or during the gonuencv of an action 10 {urocloss 1his MONgge, Gr anforce any ather emedies of Lender undiv i, withoul regard tn m:
ndmmy o Inadequacy of ihe Propery ais securty fof the Obligations i the Morigages ix eniitied {0 posssssion ¢f the Property pursuant 10 applicable [aw, then upan roques! of

g‘ouao Ihe ¢ourl shall appoint a recener of ihe Pto?eny fincluding homesiaad (Nierest) designaied by L erider wilhou! Dond, ang thay smpowst e rece s 10 {aRe Passestidn of
party ang coliect the rents, issues .and prolits of the Property and exercise such olhe! powers as t)ié courn may gran) uniit the cantimmation of sais a:c the expirstion < 'lllﬂ
mernmron pertod, Il any, And My ordst the renis, lssuss and profits, whenl 80 colliscied, 10 be Notd ARG appiied a8 required by law,

18, Forsclosure Withaut Osficiency Judgmant. To iL alty: can morigegor agres to consent foreclonure ar deod in lisu of forecinsire In morigage?

19, Expanses. To the sxien! not prohibied by law, Mortgagor shalt pay all reazonabie cosla and ¢xpenses before and afler judgmenl, inciuding without imilation, atluml*{l
faes, tass and sxpanses (or environmeninl aasessmentis, inspoctions and audiis, and I'8es and axpensos Or ohiaining iftfe evidencs irtcumed by Lender in nvolncling or onlm!nq fis

righis under this Mortgage.
20. Bsverability; Governing Law, invatiaity or unshforcoabiiity of any gravision of this Morigage ahril nol afies) the vRligitYy or orlorceability of any olber provision. The vllldhy

conslrutlion and enforcement of this Morgage are govemsd by the 1aws of lllinols.
21, Successors and Assigns. The abisgations of &l Morigagors ars joint ang suvers). This Mongap® binsiiis Lander, iis siccesors and assighs, and binds Motigagoria} i

r thex respactive hoirs, personal mpresentalives, SUCCOSSOM ANG ASSIGNI.
" Antire Agroemant. This MORGage s intlended by 1hg Mo, JMJD’ and Lender as a Gnal axpresakin ¢l this Morigage and as . compiets anad axciustve ialsment of s lmm
o parol evidence «of any natute shall e used 10 Buppiemeni or modily any terms.

2.
1her® BeING ho congittons to the tull efeciiveness ol 1his Mongage.,

Toder e p05 1286




