. UNOFFICIAL COP¥syzes o

6380/0090 &7 001 1998-03-19 13:29:44

RECORDATION REQUESTED aY: Caok County Recorder 31,80

GUARANTY HOME EQUITY
DOCUMENTATION CONTROL
DEEF’Ae TMEN;

WHEN RECORDED MAIL TO:

GUARANTY HOME EQUITY
8QCUMEN Nfse aul CONTROL

929
MILWAUKEE, Wi 63228-0020
\

FOR RECORDER'S USE ONLY

e et e e I —
ONRON ‘l';e i
This Mortgage prepared by:  MEREDIUM SISGEL FOR QUARANTY HOME EQUITY Voo -
4000 W, Brewr Near Road S ) 3

Milwaukee, W' E3%08 ‘ RS
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Uit

THIS MORTGAGE IS DATED MARCH 19, 1898, hetwetn 3TEVEN HAMMERQUIST and ROSA HAMMERG

HIS WIFE. AS JOINT TENANTS, whose address is 2320w, FULLERTON, CHICAGQ, IL 60847 (referred 0
helow as "Grantor"); and GUARANTY HOME EQUITY, whose rutirass is 1100 Jorle Blvd Suile 356, Oakbrook,
iL 80821 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor moritages, warranis, and conveys to Lender all
ol Grantor's right, litle, and interest in and to tha following described rea roperty, together with all existing or
subsequently erected or aflixed bulldings, improvements and Hxtures; -all” easements, rights of way, and
appurtenancos; all water, water rights, watercourses and ditch righls (Including-stock i utliities with ditch or
irrigation rights); and alt other rights, royaities, and profits relating to the real propurty. Including without limitation
all minerals, oil, gas, jgeothermal and similar matiers, localed In COOK County, State of Winoia (the "Real
Properly"):

SEE ATTACHED

The Real Property or {la address I8 commonty known ns 2323 W. FULLERTON, CHICAGC, IL 60847, The
Real Prapetty tax identitication numbar is 14-31-100-016.

Grantor presently assigns to Lender alt of Grantor's right, title, and intarest in and to all teuses of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
tha Persanal Property and Rents.

DEFINITIONS. The tollowing words shall have the lollowirg meanings when used in this Mortgage. Terms nol
otherwise dalined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references lo doltar amounts shall mean amounts in lawful money of the Uniled Htales of America.

Existing Indebledness. The words “Exisling Indebledness” mean the indebtedness described below In the
Existing Indebledness section ol this Morigage.

Grantor. The ward "Grantor" means STEVEN HAMMERQGL!IST and ROSA HAMMERQUIST. The Grantor is
the martgagor under this Mortgage.
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03-19-1998 MORTGAGE Page 3
Loan No 16-620156615 (Continued)
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! PROPERTY DAMAGE INSURANGE. The following provisions relating to insuring the Property are a part of this

!
y

7
T

Morlgage.

Maintenance of Insurance. Grantor shall procure and maintain policias of fire insurance with standard
oxlended coverago endorgements on an actual cash value basly for the full insurable value covering all
Improvements on the Real Property in an amount sufhclet 10 avoid appilcation of any coinsurance clause, and
wilh a standard mortgagee clause in favor of Lender Policles shall be writlen by such Insurance companies
and in such form as may be reasonably acceptable to Lender. Graptor shall dellver 1o Lender certificates of
covarage from each insurer containing a stipulation thal coverage will not be cancaliad or diminished without a
minimum ol ten (10) days' prior wrilten notice (0 Lendar and not contalning any disclaimer of the insurer's
liabllity for fallure to glfve such nolice. Each Insuranca policy also shall include an endorsemant providing that
caverage in favar ol Lender will not be impaired in any way by any act, emission or defaull of Grantor or any
other parson. Should the Faal Property al any thine vacome locatod in an area designated by the Director of
the Federal Emergency Management Agency as a wpaclal lood hazard area, Grantor agrees to oblaln and
maintain Federal Flood Insurance for the full’ unpald prir cipal batance of the loan, up o the maximum poilcy
limits set uncler the National Fiood Insurance Program, or as olherwise raquired by Lender, and to maintain
such Insurazce lor the term ol the loan,

Applicalion of Frocaeds. Grantor shall promptiy notity Lander of any loss or damage o the Property 1| the
estimated cost or 12pair or replacement exteeds 31,0000, Lender may make Proot of loss if Grantor Tails to
do 8o within fiftesin15) daYS ol the casualty, Whether or nol Londer's security I8 impaired, Lender may, it lls
elaction, appir. the'piezaads to the raduction of the Indedtedness, payment of any lien aflecting the Property,
or the ragtoration and ropair of the Property.

EXPENDITURES BY LENGE®, I Grantor faills to comply with any provision of lhis Mort?aga. Including any
abligation to maintain Exisling nugbtedness in good starding as required below, or if any action or proceeding I8
commonced that would materinity si%ect Lander's intatests i1 the Property, Lender on Qrantor's behal! may, but
shall nol be raquired 10, take any ‘acdisg that Longder deems appropriate, Any amount that Lender expands in 80
doing will bear inleres! &l tho rate provided for in the Nota from the date incurred or paid by Lender to the date of
repayment bﬁ Grantor, Ali such expens:s, ¢t Landar's option, will (8) be payable on demand, (b) be added lo the
balance of the Note and be apportionedamang and be payable with any installmenl paymonts lo becoma due
during oither it) the larm ol anly applicatig .nsurance i:ollc:y or (i} the ramaining_larm of the Nole, or (c) be
treated a8 a talloon payment which will be dua aned ura Jle il the Note's maturity. This Morlgage aiso will sacure
payment of thase amounts. The righty valdeu faein this paragraph shall be in additlon to an{ other rlghts or any
remedias to which Lender may be entitied on ascount of the defaull.  Any such aclion by Lender shali not be
construed as curing the defautt so ayg to bar Lander f om any remedy that it atherwise wauld have had.

mﬁ?ﬂ?&ggﬂ: REFENSE QF TITLE. The lollowing provigiars reialing to ownership ol tha Property are a part of this

Title. Grantor warrantg that: (4) Qrantor holds goud #:10) marketable title ol record to the Property In lee
simpla, frae and clear of ull liens and encurnbrances other (han those set farth in the Real Property descri‘nlon
ot in the Existing Indebtedness seclion below or in uny title 'asurance policy, Utie raport, or final title opinion
1ssued In lavor of, and accepled by, Lenger in connaction with fiuz Morlgage, and (b)) Granlor has the full
right, powar, and authorily Lo exocute and dellver this Martgage to Lender.

Defense of Tille. Subjact to the exception in tha paragraph above, Grantor warrams and will forever defend
the title to the Property against the lawlul claims of all pe sons.

EXISTING INDEBTEONESS. The following provisiths congering exitiing Indobledness (the "Existing
Indebtadness”) are a part of this Morlgage.

Existing Lien. The llen of this Mortpage sacuring the Indebtedness may oe recondary and Interlor lo an
existing lien. Qrantor oxpressly covenanls and agreas to pay, or see to {1e Lavment of, the Existing
indabtednans anc to prevent any default on such indabtadness, any defaull undeiirg 'aslruments evidencing
such indebtadness, or any default under any security documents for such Indebtednaes,

Defeult. It the paymant of any installment of principal or any Interast on the Existing Indabiadness Is not mada
within the tima requirad by the note evidencing such indebtedness, or should @ defaan. accur under the
instrument securing such indebtedness and not Le curad during any applicable grace penod tharein, then, &l
the ophion of Lender, the Indeblodness secured by this Mortgage shall becoma immediately due and payable,
and this Mortgage shall be in default.

FULL PERFQRMANCE. [f Grantor aYs all the Indebludrioss when due, and otherwlise performs all the abligations
imposed upan Grantor under this Mortgage, Lendor shall gxacute and deliver to Grantor a suiltable salistaction of
this Morlgage and suitable stalemeants of tarmination of any financing statement on lile avldenctnP Lender's
security interast in the Rents and the Parsonal Property. Grantor will pay, il pormilted by applicable law, any
reasonable termination fee as dotermined by Lander from time to time. If, howaver, payment is made hy Qrantor,
whether volumarur or otherwisg, or by guarantor o by any third party, on the ndebtedness and thereafier Lander
is forced to ramit the amount of that payment ia) to Gr n}or’a trustee in bankruptcy or 1o any similar person under
any federal or state bankruptcy law or law for tha raliel of debtors, () by reason of any judgment, decrae or crder
of any court ar administrative body having Jurlsdiction ovar Lender or any of Lender's property, or m by reason of
any settlemant or compromise o any claim made Dy Lender with anr claimant (including without Limitallon
Qrantor), the Indabtadness shall be considered unpaid tor ine purpuse of enforcement of this Mortgage and this
Mortgage shall continue 1o be elfective or shall be reinstated, as the case may ba, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebledness and the
Property will continue to sacure the dmount repaid or recovared 1o the same extent as if that amoun! never had
been originally racelved by Lender, and Grantor shall be bound by any judgment, decree, order, soltiement or
compronise r@lating 1o tha tndebtedness or to this Mortgnga.
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03-19-19948 MORTGAGE Page 5
Loan Mo 16-62015615 (Contirued)

rerTit et rwmas s

Waiver of Homestead Exemption. Grantor hereby releases and walves all riﬁhts and benefits of the
homestead exemption laws of the State of lllinols as 1o all indebledness secured by this Mortgage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titied "MOTICE OF JUNIOR MORTGAGE," is attached to this
Martgage ¢nd by this reference s made a part of this Mortgage just as il all the provisions, terms and conditions
of the Exhibit had been fully set torth in this Martgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTQR:

N \\
OO0 S oo L

STEVEN HAMMEACUIST <

x_ﬁm;._ | VAl gt

ROSA HAMMERQUIST — '
INDIVIPLIAL ACKNOWLEDGMENT
STATE OF JLCrmen )
. ) 88
COUNTY OF (el e

On this day befora me, the undersigned Notary Public personaliy apnearad STEVEN HAMMERQUIST and ROSA
HAMMERQUIST, to me known to be tha Individuals described in ‘pnd who executed the Morigage, and
acknowladged (hat thoy signed tha Morlgage as thelr Iree and voluntary 4t and deed, for the uses and purposes
therein mentioned.

c‘ .
Given under my hand and officlal seal this _/ 7 dayot __ M wnsds RURAS

e A S S V) . wa e

By N & (0 Cemmen Reslding at Ak W A=,

O'WVVV

omcw SEAL
JOHN R C'/CONNOR

NOTARY PUBLIC, STATE OF 1LLINOIS §
MY COMMISBION EXPIHES: nrmous

Notary Public in and for the Stale of Jelime | S

My commission explres ___/ /¥ ¢

LASER PRQO, Reg. U.S. Pat. & .M. Oft,, Ver. 3.24a (c} 1998 CF! ProServices, Inc All rlghls resarved.
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Legal Description: Lot 20 in Block 2 in Holstein, in the West half of the Northwest quarter of Section 31,
Township 40 Nerth, Range 14, East of the Third Principal Meridian, in Cook County, Illinols.
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