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COUNTY CODE: 018

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTUAGE LOAN NO.: 1-887632-8

THIS MORTGAGE ("Security astrutnunt”) 18 given on Mareh 18, 1998
Thao mortgagae 4
DAVID P BRUCHMAN AND KIM M GRUCHMAN, HUSBAND AND WIFE

{"Borrowar"}
This Sacutity Ingtrumant is givan to
\Washington Mutual Bank, FA

which is organized and oxisting undar tha [aws ol VHE UNITED STATES OF AMERICA , mnd whose
addrassy iy
0451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Londar"). Borroaor owes Lender tha prinuipal sum of
ONE HUNDRED FIFTEEN THOUSAND TW7Z H{UNDRED AND 00/100

Dollars (U.S.  3115,200.00 ). This debt is svidenced by ‘Burrowor's note dated tho same date as this
Sacurity Instrument ("Note"), which provicus for monthly paymants, «with the full dubt, if not paid earlior, duo
und payably an Aprtl 1, 2028 . “'hig Sucurity Instrumant sacures to Lender: (a) the rapayment of the
dobt avidanced by the Noto, with intorest, and all renewals oxtensions ed maditications of tha Note; (b) the
paymant of all other sums, with interast, udvanced under Paragraph 7 tajsatect the security ol this Security
Instrument; and t¢) the parformance of Borrower's covenants and agreeman‘z under this Security Instrument
and the Noto. Fer this purpote, Burrower does hereby mortgage, grant and convey to Lender the fallowling
described proporty located in COQK County, lilinois.

AS FER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREQF KNOWN AS SCHEDULE 'A’.

PIN/TAX ID: ©7-18-321.009-00Q00 VOL. 187
which has the addrass of 490 ILLINOIS BLVD

HOFFMAN ESTATES
litinois 60184 ("Proparty Addross”);

TOGETHER \WITH &l the improvements now or haroafior erectod on the property, and all ensements,
appustenancus, ano lixtures now or hereafter a part of the property. All replacements and additions shall ms0
be covered by this Security Instrument. All of the foregoing is referrad to in this Security Instrument as the
"Proporty.”

BORROWER COVENANTS that Borrowar is lawtully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Prapurty and that the Property is unancumbered, excapt for encumbrances
of rocord. Berrower warrants and will dofand gonorally the title to the Property ageinst all claims end demands,
subjact to any ancumbrances ul record.

THIS SECURTY INSTRUMENT combines umifarm covenants for national use and non-uniform covenants
with limited varintizns by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOQIS Simjio Funuly Ennnie MauiFraddie Mac UNIEORM INSTRUMENT Form 3014 9190 (page 1 of 6 poges)
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: ?

1. Payment of Principal and Interest; Prapayment and Late Charges. Borrowar shall promptly pay when
due the princlpa! of and interest on the debt avidenced by the Note and any prepayment and late charges due
under tha Note,

2. Funds for Taxes and Insurance. Subject to applicabla taw or to a written walver by Lender, Borrowar
shall.pay to Lender on the day monthly payments ara due under the Nata, until the Note s paid iri full. a sum
{"Funds"} for: (a) yearly taxas and assessments which may attain priority over this Securitv Instrument s a
llen on the Propurty; (b) yearly leasahold paymants or ground rents on tha Praparty, if any! {c) yearly huzard or

property insurance pramlums; (d) yearly flood insurence premiums, if eny; (8) yeerly mortgage Insurence

premilums, if any; anc {f} any sums payable by Borrower to Lender, In accordance with the provision:s of
Paragraph 8, In lisu of the payment of morigage insurance premiums. Thesa items are callec "Escrow ltams.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lancier for
a federally related mortgage loan may require for Borrower’s escrow account under the federal Roeal Estate
Settlerment Procadures Act of 1974 as smended from time to time, 12 U,8.C. § 2801 er seq. ("RESPA™).
untess another law thet applias to the Funds sets a lesser amount. If 8o, Lendar may, at any time, callast und
hold Funds in an amount not to exceed the lasser amount. Lender may estimata the amount of Funds due 01
the basls of currant data and reasonable estimates of expendhures of tuture Escrow ltems or atherwisn In
accordance wltivarplicable law.

The Funds she/ bu heid in an institution whosge deposits are insured by & fedaral agency, instrumentality,
or entity {including Lender, if Lender is such an Institution} or in any Federal Homa Loan Bank, Lender #ihal'
apply the Funds to pastbe Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the ss<row account, or verifying the Escrow ltems, uniess Lendar pays Borrower interest on
the Funds and aepplicahle iaw permits Lander to make such a charge. However, Lender may require Borrawer to
pay @ one-time charge for ar’independent resl estata tex reporting service uscd by Lender in connaction with
this loan, unless applicabla iy provides otherwise. Unless an agraament {s made or applicable law requires
interast to be paid, Lender shall no: he required to pay Borrower any Interest or earnings on the Funds.
Borrower and Lendar ray agree In writing, howaver, that interest shall be paid on the Funds. Lender shall pive
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and

the purpose for which each debit to the Funds was made. The Funds ara pledged as additional sacurity for all , -
surns sacurad by this Security lnstrumant. o

If tha Funds held by Lender exceed the'aricunts permitted to be held by applicable law, Lender shali .
gccaunt to Barrower for the excass Funds in‘eccordance with the requirements of applicable iaw. If the '
amount of the Funds held by Lender at any time is rov sufficient to pay the Escrow items when due, Lender
may so notify Borrower In writing, and, In such case Borrower shall pay to Lender the amount nacessary to . .

make up the deficiency. Borrower shall make up the deiiciancy in no more than twelve monthly paymanty, at -

Lender’s sole discretion,
Upon paymant In full of alf sums secured by this Secu:ty Instrument, Lender shall promptly refund to

Borrowar any Funds hald by Lender. If, undar Paragraph 21, Leniaar shall acquire or sell the Property, Lender,
prlor to the acquisition or sale of the Property, shail apply any Fu~as held by Lender at the time of acquisition
or gale as a cradit against the sums sacured by this Security Instrumeri.

3, Application of Paymenta. Uniess applicable law provides otharwisa, all payments racaivetl by Lender
under Paragraphs 1 and 2 shall he applied: first, to any prepayment charyes due under tha Note; seconc, to
amounts payable under Paregraph Z; third, to interest due; fourth, to princiral due; and last, to any late
charges due under the Nota,

4, Charges; Liens. Borrowsr shall pay all taxes, assessments, charges, fiies and impositiona attributabile
to the Property which may attain priority over this Security Instrument, and leasehold payments or grcund
rents, it any. Borrower shall pay these obligations in the manner provided in Paragra.n 2, or It not paid in that
manner, Borrowsr shall pey them on time directly to the person owed psyment. Sairiswsr shull prompsly
furnigh to Lender all notices of amounts to be paid under this paragraph. (f Borrower mexes thess paymaents
directly, Borrower shall promptly furnigh to Lender receipts evidencing the paymenis,

Borrower shall promptly discherye any ilen which has priority over this Security lnguument unless
Borrower! (al agraes in writing ta the payment of the obligation secured by tha lien In 2 manner suceptable to
Lendsr; {b) contests in good faith the lien by, or defands ageinst enforcement of the lien in, legal proceedings
which in the Lender’'s opinion operate to pravant the enforcament of the lien; or {c) secures from the holder of
the lien an agreement satisfectory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrumant, Lender may glve Borrowar a notice identifying the lien, Borrower shail satisfy the lien or take one
or more of the actions set torth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coveraje” and any
other hazards, including flonds or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amounts and for the periads that Lender raequires. The insurance carrier providing the
inaurance shall he chosen by Barrower subject to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain caverage described above, Lender may, at Lender’'s option, obtain soverage to
protect Lander's rights in the Property in accordence with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. |f Lender requires, Borrower ghall
promptly give to Lender all receipts of paid premiums and renewal notices. In the avent of loss, Bosrower ghall
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giva prompt not ¢e to the insurancs carrio ' and Londer. Lender may make nroofl of loss It nat made promptly by
Borrowar,

Unloss Lendor and Borrowor otherwisg agroe in writing, insurunca proceeds shall be spplied to rostosation
ot rapait ol the Property damaged, if the restorotion or rogair is ucenomically feasiblu and Lender's sacurity is
not Tussenad, If e restoration or tepait § hot oconemicaily leasible or Landor's sacurity would ho lgssened,
the ingurance proceeds shall bo applied 1o the sutms socurod by this Socurity Instrumont, whaothor or not thaen
duu, with any oxcuess paid to Borrower, I Borrower abandons the Properly, or does not answar within 30 days
a notice frem Londer thot the insuranca carrir has offerod to settle a claim, then Lendor may collect tha
Cinsutonce procouds. Lendar miay use the procouids 1o sapair or restore tha Property or Lo pay sums securad by

this Socurity Instrumant, whoether ot not thon due. The 30-day period will bagin when the notica s glven,
v Unlass Lendar and Borrowar otherwise agrea in writing, any application of praceeds to principal shall not
oxtond or postpone tho duo dote of the monthly payments rolarrad to in Paragraphs 1 ond 2 or ehange tho
amount of tho payments, It undor Paragraph 21 the Property Is acquired by Londer, Borrower's right to any
insurance policies snd ptococds resulling from damage to tha Property prior to the acquisition shall pass to
Lendor to the axtent of tho sums securad by this Security Instrument immudiately prior to the acquisition.

8. Occupunsv, Proservatlon, Maintenance and Protegtion of the Property; Borrower's Loan Application;
Lenseholds. Borrowrz shall accupy, ustablish, and yse tha Proporty es Borcower's principnl residence within
sixty days after thesixacution ol this Security instrument and shall continue to occupy tha Proporly as
Borrowaor’'s onncipn' savadunca for al loast ong yem aftar tho dato of occupsncy, unloss Londar othorwiso
ngeooy in writing, whidnoaeant ghall not he unrsasonably withhald, o8 unloss oxtenudling circumstances exis
which are bayond Borrowsr'seqontrol, Borowar shall not dostroy, damago or impair tho Proporty, asllow the
Praporty to Jdaote<iornty, or cotranit woste on the Proporty, Borrower shall ba i delauit it any forfelture acton
ot procaeding, whethue Civil of ceiminal, is bugun that in Londor's good foith judgmenit could rosut m torleiture
31 tho Proporty ar otherwise materizicy impait the fion croatod by this Securily Ingtrumant or Landar’s security
ntarast. Borrower Ny cure such o dotaait and reinstate, as provided in Paragroph 18, by cauding the action or
rocneding 1o bu dsmissoed with o ruling 4, in Lenduer's good taith determination, pracludos forfeiture of the
Jorrowat's interest i the Proparty or othor taaterial impairmont of the lien creatod by this Securlly Ingtrumant
ot Lender's secuily intatost, Bortowar sholl‘al*o bu In delault it Borrowar, during the loan application procass,
nuva matarielly taiso or inageurate inlormution”or statomaonts to Londer (or tailod to provide Lendoer with any
matorial information) o cony nctign with the eon evidancod by the Note, including, but not limitad to,
rupresontations concerning Burrowat’'s oceupingy ol-tha Propurty as a principat cosidonce. 1 this Secutity
nstrumont (& on a leasahold, Borrower shall comply with all the provisions of the lease. ! Borrowaer acquires
lou title to the Propurty, tho luasehold and the fee ltle shell not morge unfess Lender agrovs to the margur in
writing.

7. Protaction of Londer's Rights In the Property. il _Scrrowar tails to perlotm the covonants and
ugreonunts containad in this Socunty Insteumont, or there 8« iogal proceading that may significantly al'ect
Leadaer's nghts o tha Proparty (such a8 s procesding in bankrupteyveprobate, for condemnation or forleiiura ot
to unlorce laay or rogulntions), than Lander mny do and poay lor whatavaor is necessary to protect the velun of
tha Proparty and Lendar's rights in the Proporty. Lender’s actiong muy inciuda paying any sums socurad by o
Lan which bes priotity over Uy Socurity nstrumoant, appearing in eourt.praying roasonablo attornoys' fees and
entoring on tho Proporty to mako tepaoirs, Although Lander may take actiur-undor this Paragraph 7, Lender
caoy not hayo to do so.

Any ameunts disbursed by Lendar under this Paragraph 7 sholl become sdditional debt af Botrower
socurad by this Socurity Instrument, Unless Bortowor and Lender agroa to olwr tarms of payment, those
amounts shall baw interest {rom tho date of disbursemant at the Note rate and ahall oo pavabla, with intorast,
vpan notico trom Lendor to Borrowar requosting paymaent.

B. Moartgage Insuranco. If Londer roquirad mortguga insurence as u condition ol making the loun secured
Ly thus Suecutity instrumont, Boarrower shall poy the promiums requirad to maintain tha maorigagie [nsuranca in
ettoct. 1L, tor any reason, the mortgudge ingwrance coverage requirod by Lender lopses or censaso ba in olfect,
Borrowuwr shall gay the premiums raguiratt to obtain tovarage substantintly oquivalent tc- tha mortginge
insurance previously in otfoct. at a cost substantiolly sguivalont o tha cost to Borrowar of tha mortgugo
insurence proviously in offuer, from an altornate mortgage insurar approved by Lander. 11 substantiaily
aquivalent mortgegy insurance covarage is not avaitoble, Borrowaor shall poy to Lender each month a sum equal
to ann-twullth of the yaarly martgage insurunga promium baing paid by Borrowar whun the inturance coverage
lapsad or comed to be in alfogt. Lunder wik accopt, use urd retain thoso paymonts bs & loss resarve in liou ol
martgage insuran su. Loss resorve payments may no tonger be required, at the option of Londer, if mortguge
it rance sovaraga Hn the smoeunt and for the pariod that Lender requires) provided by an insurer approvad by
Landor again bacomes ovailable and i3 obtained. Borrovser shall pay tho premiums requited to malntain
mortguge nsurance in atfnct, or to provida it logs roserve, Lintil the roguirament for mortgago insurance ends in
necordance with sivy writton agroumont betwoeen Borrowar and Lundor ar applicable law.

9. Inspection. Lundar or its agent muy make rensoneble entries upon and Ihspactions of tho Property.
Lorcor shall give Borrowor notice at the time ol or prior te an ingpuction specifying reasonable cause for the
irspastion,

10. Condamnetion. The prozouds ol uny award or laim for damagoes, direct or ¢ongeguential, in connoction
with pny condomnation ar other toking of any poart of the Property, or for convayanca in liew of condemnalion,
arg heroby astighad and shalt ba paid to Londer,
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In the event of a total taking of the Property, the proceeds shall be appliss to the sums sacurad by this
Security Instrument whether or not then ciue, with any excess paid to Borrowsr. In the avent of a partial tuking
of the Property In which the falr market velue of the Property immadiatsly batore the taking Is equal 0 or
prester than the amount of the sums sacured by this Security Instrument immediately bafore the taking, uniess
Borrower and Lender otharwise agree in veriting, the suma secured by this Security instrument shail be reduced
by the amount of tha proceads multipliec by the foilowing fraction: (a} the total amount of the sums sacured
immediately befora the taking, divided by {b) the fair market velus of the Property immediately bafory the
taking. Any balanca shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immadiately betora the teking is less than the amount ol the sums saeuured
immediately bafore the taking, unless Borrower and Lender otherwise agree in writing or unless applicably law
otharwise provides, tha proceads shall ho applied to the sums secured by this Security Instrumant whether or
not the sums are then due,

If the Property is abandoned by Boprower, or it, after notice by Lender 1o Borrower that the condewnor
offers to make an award or settle a claim for damages, Borrower fuila to respond to Lender within 30 days
alter the date the notice is given, Lender i3 authorized to collect ang upply the proceeds, at its option, either to
Laatoration or repair of the Property or ti the sums secured by this Security Inatrument, whether or not then

usa,
Unleas Le:;icar and Borrower otharwise agrae in writing, any applilcation of proceeds to principel sha¥ not
extand or postpo:i@ the due date of the monthly payments referred to In Paragraphs 1 and 2 or chenge the
amount of such pamants.

11. Borrower No* Rrleased; Forbaarance By Lender Not a Waivyr, Extension of the time for payment or
modification of amortizsien of the sums secured by this Security tngtrument granted by Lerder to any
successor in interent of Bor/oviar shall not operate to release the llability of the originai Borrower ar Borrowor's
successors In interest. Lender nhall not ba required ta commance proseedings against any successcr in inferast
or rafuse to axtanc time for-payment or otherwisa madify amortization of the sums secured by thia Security
Instrument by reasnn of any deminr, mede by the original Borrower or Borrowar's succeesors (n Interest. Any
forbearance by Lender in exercising-any right ot remedy shall not be a weiver of or preciude the exercisa of
any right or ramedy.,

12. Succassors and Assigna Bound; toin¢ and Several Liability; Co-signars, The cavenants and agresments
of this Security Instrument shall bind and aeiett the successors and assigne of Lender and Borrawer, subject
to the provislons of Paragraph 17. Borrowar’s covenants and agreements shall be joint and several. Any
Borrower who co-eigns this Security Instrumen: sut does not execute the Nota: {a} is co-sighing this Security
Instrument only ta mortgage, grant and sonvey that @oirower's intersst in the Property under the terms ot this
Sacurity Inatrumen!; (b} ts rot parsonally obligated ia.pay the sums secured by this Security Instrument; and
{c) agress that Londer end any othar Borrowar mav agree to extend, moadify, farbear or maks ony
gccommodations with regard to the terms of this Security Instrument or the Note without that Borravrar's
conseant,

13, Loan Charges. |l the loan secured by this Seuurity Instrimart is subject to & law which sets maximum
loan charges, and that law i finally interprated so that the intzrest or other loan charges collacted or 10 ba
collectad In connection with the loan exceed the parmitted limits, then: () any such joan charge shall be
raduced by the amount necessary to reduce the charge fo tha permireed limit; and {b) apy sums alresdy
collected from Borrower which exceeded parmitted limita will be rafundas 1y Borrower, Lendar muy choote to
make this refund by reducing the principal owad under the Note or by makirg 2 direct payment to Borrowar, It
a refund reduces principal, the reduction will be treated as a partial prega/mont without any prepgy nent
charge undar the Nota,

14, Notlces, Any notice to Borrower providad for in this Security Instrumant anail-ba given by dalivarng it
or by malling It by first cless mail uniess applicable taw requires usa of another methorl. The nctice shull be
directed to the Proparty Address or any other address Borrower designates by notlce o Lerder, Any notice 1o
Lendar shatl be given by first class rpail to Lender’'s address stated heraln or any wcbar address Londer
designetas by notice to Borrowar. Any notice providaed for in this Securlty Instrument shal 'se dJeemed to have
been given to Borrowsr or Lender whan given as provided in this paregraph.

18, Gavarning Law; Sevarability, This Security instrument shall ba governad by federal law and the Jnw of
the jurisdiction In which the Property is loceted. In the event that any provision or clause of this Security
Instrument or the Note conflicts with appllceble law, such canftict shall not affect other pravisions of this
Securlty Instrument or the Note which can ho glven effect without the conflicting provision. To this and 1he
provigions of this Security inatrumant and the Note are declared to be saverabls.

I 18, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
netrumant. -

17. Transfer of the Proparty or a Baneficisl interest In Borrower, If all or any part of the Proparty or any
interast In It I sold or transferred {or If a beneficial intarast In Borrower Is sold or transferred and Borrowaer is
not a natural person) without Lender’'s prior writtan consent, Lander may, at its option, raquire immudiate
payment (n full of all suma sacured by this Security Instrument. Howevar, this option shall not be exarcised by
Lender If sxercise is prohibitad by federal taw as of the date of this Security Instrument,
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It Lender axercises this option, Londee shall give Borrowsr notice of accelaration. The notice shall provide a
pariod of not .ess than 30 days from the date the noticy is delivered or mailed within which Borrower must pay
all sums securad by this Secutity Instrument, If Borrowor fails to puay these sums prior to the expiration of this
poriod, Lender may invoke any remedies permittod by this Secuwtity Instrument withoul further notice or
demand on Borrowaer.

18. Borrower's Right ta Reinstate. |1 Borrower meets certain conditions, Borrowar shall have the right 10
have enforcament of this Security Insteument discontirued at any tme prior to the carlier of: (a) 5§ days {or
such other period as upplictblo law may spacily for reinstatement) buefore sale of the Proporty pursuant to any
power of sale contained in thig Sscurty Instrument; or (b} entry of a judgment enforcing this Security
Instrumuont. Those cenditions are that Barrowor: {8} pays Lander all sums which then would ba dua under this
Socurity Irstrument and tha Note as il no acceleration had occurred; (b) cures any dufaull ot any athar
covenants or agreements; (¢} poys all expenses incurrad in enforeing this Security Instrument, including, but
not limitad to, reasonable attorneys’ fues; and {d¢) takas such action as Lender may reasonably require to
assure that the len of this Security Insttument, Lender's rights in the Property and Borrowaer's obiigation to
pay the sums sacured by this Security tnstrument shalt continue unchanged, Upan reinstatement by Borrowaer,
this Security Instrumany and tha obligations secured horely shall ramain fullty affoctive as if no acceleration had
accuread. Hawover, thes nght to reinstate shall not apply in the case of accoleration under Paragraph 17.

19. Sale of Nate; Chena: ot Loan Servicer. Tho Nota or a partial intarest in the Noto {togather with this
Security Instrument) may be'se’d one or morg timas without prior notice to Borrower, A sule may resul! in a
change in the ontty {known as/tha “Loan Servicer®) that collects monthly payments due under the Note and
this Saecurity instrament, Thore alse-inay e one or moro changos of the Loan Servicer unrelated to a sale of
the Note. Il thera is a change of tie-coan Sarvicer, Borrowor will be given written notice of the ¢hange in
aceardance with Paragraph 14 above ara eoplicable taw. Tha notice will stale the name and address ot the
new Loan Seevicer and the address to which-nayiants should he made. The notico will also contain any other
information raquired by applicubia 1aw.

20. Hnzardous Substances. Bortower thalin( cause or permit the presance, use, disposal, storage, or
relanse of any Hezardous Substancas on or in the Moparty Borrowar shall not do, nor allow anyone else to do,
anything alfocting the Property that ig in viclation of any Environinental Law, The proceding two sentencaes
shall nol apply t¢ tho prasenca, use, or storege on tha Propetty of smilt quantities of Hazardous Substances
thut ace genarally rocognized (o ba approprinto to narmai rasidentiol uses and to maintenance of the Proporty.

Borrower sha!l promptly give Lender writ'an 1 olice of @1y jinvestigation, claim, demand, tawsuit ar other
aution by any govarnments! or regukatory eguncy gt private prrty involving the Property and any Hozardous
Substangs or Environmental Law of which Borrower has actunl “iowledye. it Borrower lgarns, or is notifind by
any goveramental or rogutatory authority, that any remova: or other/ rarvediation of any Hazardous Substance
allecting the Proparty is necessary, Borrowee shall promptly toke ali nezoseary romedial actions in accordance
with Envitonmante! Low.

As usad in this Paragraph 20, "Huozardous Substancaes® ara those substancss defined ag toxic or hazurdous
substancos by Environmental Low and the fallowing substonces: gasoling, keraseie, other Hammablo ot toxic
putroloum products, taxic posticides and herbictdas, volstile solvenly, matoaale-containing asbestos or
lormaldehyda, and radioactive iaterisls, As usod 0 this Paragraph 20, "Environmantz! Law" means federnl
baws and laws of thy jutisdiction whare tha Propurty is Jocotad that relave to health, salniy or anvironmaental
ptc taclion,

NON-UNIFCARM COVENANTE, Borrowar ang Landoer turthar covenant and agroo as follows:

21, Accetarution; Remadios, Lundor shott giva notice to Borrower prior to accelaration {ollowing Borrower's
braach of any covenant or agroatant in this Seourity Jnstrumant (but not prior to acceleration undar Paragraph
17 unless applicable Inw provides otherwlse). The notice shall spacily: (a} the defnult; th) the action required to
cure defnulty e} o datoe, not less than A0 days fromi the date the notice I8 givan to Borrowsr, by which the
delault must be cured; and (d) that follure to cura thi default on or hefore the dote spacified in tha notice may
tesult In accalaration of the sums securad by this Sacurlty instrumant, foreclosure by judiclal procsading and
sale of the Property. Tha notice shalt further Intorm Borrower of the right to ralnstate alter acceleration and the
tight to assert In tho foreclosure procesding thi non-uxlatence of o default ur any other dafensa of Borrower to
nceeteration and foreclosura, if tha dalautt s nat curod on or before the dote specitiet! in the notice, Lender ot
its option may tacuirte Inimediate paymaent in full of all sums securad by this Sacurity instrument without
furthar domand ond may foraclosn this Security Instrument by judicial proveading. Lendasr shall ba entitled to
sotlest all axpansos Incurrad in pursuing the retnedies provided In this Paragiraph 21, including, but not limited
to, reasonable attornuys’ taes and vosts ol title svidercy, Form 3014 §/90 (page G of 6 pages)
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22.Ralgpse, Upon payment of all sums secured by this Security Instru P AT ipasanmm:
Security Instrument to Porrower, Borrower shall pay any recordation costs, Lender may charge Borrowar g fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permittad under applicabie 8w,

23, Waiver of Homestead. Borrower waivas all right of homastead exemption in the Property.

24, Riders to this Becurlty Instrument. If one or more riders are executed by Borrower and recordad
togethaer with this Security Instrument, the cavenants and agreemants of each such rider shall he incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as il the
rider{s) were a part of thig Security Instrument. [Check applicable line{s})

__X  Adjustable Rate Rider Condominium Rider 1-4 Famiiy Rider
Gradueted Payment Rider ___ Planned Unir Development Rider ___ Biweekly Payment Rider
Balloon Rider —___ Rate Improvemant Rider —_ Second Horne Rider

__ Otherls) [specify}

BY SIGNING PELOW, Borrower acrapts and agress to the taerms and covenants contained in this Security
instrument and In 2oy rider{s) executed by Borrower Bnd recorded with it,

Witnesses: - / /’7 /
TJ ! / UZ 1Sagl}

'&‘/fm 4 Db, {Saal?;;

KIM M BRUCHMAN ~Borrnwer

{Seall

--Borrowar

{5}

~Burrowet

{Spsce Below Thia Line For Acknowisdgreri!

State aof llinois, CaC' & County 85!

), /L'/Cf / / T, a. Notary Pyblic in
8gid coupty an tata/do nrﬁ\?cemfy that Dt—?wﬁ e grmm‘/mg y-/{:.,” e -

and f 0
[38 Aiin
personally known to me to be the sama parson{s) whoge namols) sub f;ribed to the faregaing insytument,

appearad bafore me this day in persen, and acknowtedged hat
signed and delivered the said Instrument as ve L : free and voluntary agt, for the
usas and purposar tharein set forth,

Given under my hand and officiai seal, this / / day of M - :4 o /;25/1’.
[ -

Nofary Publia

This instrument was prepared by:
KIM BONDS

880 EAST ALGONQUIN ROAD
SUITE 106

SCHAUMBURG, IL 80173

Form 3014 980 fpage § of & pugas/

DAVID P BRUCHMAN/ ~Borowsr
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LOAN NUMBER: 1.887632.8 SCHEDULE “A”

Liegal Brescription

of premises commonty known as 490 TLLINOIS B.VD., HOFFMAN ESTATES, ILLINO1S .

LOT 1 1N BLOCK 61 TN LOFFMAN ESTATIS NO, 4, BLING A SUBDIVISION OF THAT PART OF THE
SOUTHWEST QUARTER OF SECITOM. [5, TOWNSHIP 41 NORTH, RANGE 1€, EAST OF THE THIRD
PRINCIPAL MERIDIAM, [N COCK COMHTY, ILLINCIS, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 5, 1937 AS DOCUMUNT NO. 16870207, IN THE OFFICE OF THE RECORDER OF
DEEDS TN COOK COUNTY, TLLINQIS.
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FIXED/ADJUSTABLE RATE RIDER MTA 6/1

Loan Mo, 1-887¢32-8 (12-MTA Index--Rate Caps) 2413
0o

THIS FIXED/ADJUSTABLE RATE AIDER is mada this 18th day of March, 1598
and is incorporatod inio and shall bu duemod to amend and supplamant the Mortgage, Dood of
Trust or Socurity Dead. Ve *Socurity Instrumant”) of the some date given by the undetsigned (thoe
"Borrowat") to secure Borroyvor's Fixud/Adiustably Roto Note {the "Note") to
Washington Mutual Bank, FA

“h?t“m?d;" “} al the same duto and coveting tha property dascribod in tho Socurity Instrumum
and locatad ot
490 ILLINOIS WLvn, HOFRMAN ESTATES, iIL 80104

2 oaurty Addross|

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
AN ADJUSTABLE INTEREST RATE, THE NQTY LIMITS THE AMOUNT THE BORROWER'S

E. THE
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the cevenants and agreamantd mada in the
Sacyrity tns“umzm. Borrower R‘nd Lunﬂg}r hgth%r tmv&nv:)t anﬁdlgmu a5 1ollows:

A, ADJUST BﬁE RATE AND MONTHLY PAYMENT SHA S ,
T'ho Noti )Irov.tq?_sr fqr aén ugltuln hx%ucl'nnt?r al;t {“‘é’r"s'z m'!.',‘gu B .;l‘hu Note also providus for o
change 1 the initial fixed_rate (o on adius tary ; SHUWS!

4‘;_;, ADJUSTABLEINT REST HATEAND MONTHLY PRYMIRT Edances

wanpe LDates

ha witial lixed Interost rate | will pay will change to on adjustaaininternst rato on thae first day
ol . Aprll, 200 ,and the odjustablo intorest rote | wil may may change on that day
avary 12th ‘manth therealter, Th? dita on which my mm?l fixed “intaraet’ rato ? arges to an
l’IdJLcl::'i_‘ttlb!l) uBu}rogs't rate, und nach date on which my adjusteblo interost tate_could chango is callod
i anye Dato,

he Index
aginning with the First Intorest Ruta l:hnnpo D‘nludrmy intaeast rote will be baged on an Indox,

The "incex’ s the Twalve-Month Average datgrimined ns sot forth balow, of thy rionthly yields
{"Maonthly Yields") on actively traded United Stajes ruuguw acuritigs adjusiea ‘o 0 constan
maturity of one yaar as published by the %cloml JRusarvg Board in the Fadoral Racorva Statistice
Rolgase entitlod "Se!eﬁted In{q;ee‘t atag (G.13)." The Twelye-Month Average is ar.rp:my%ud Py
ardding rogether the Monlhly Yields Tor ;'I%a maost racant twalve months and dividing -y, 12, The
ut:'msl; Crecuntt llncijox figure available as of 19 days before each Imorest Rate Chango Date.is clled
o "Currant Indax.

i thi: (ndex is no longer available, the Noto Holder wil| choose q,naw Index and a_now rate
ditterential to rosult in a rate similar to the rate in ettact at that tima. The Note Holder wilt glve me
natice of this choice,

ALL TERMS AND CONDiXﬁNg&er‘géerﬁﬁg l?l‘gETFit.‘E BACK OF THiS RIDER

GELMARO " 8 SR e bal X pages
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Ci Cafcutation of Changes

gfore each Change Date, the Nota Holder will calculate my new interest rate by adding

2,876 percentage points [ 2.876% | to the Current Index, The Note Roldsr will then
round the result of this addition ta the naarest one-thousandth of one percensage point (0.001%),
Subjact to the (mits stateg in Section 4{D) belaw, this rounded amount wiil be my new interast
rate until the next Change Date,

The Note Molder will then determine the amount of the monthly ﬁavment that would be
sufficient 1o repar tha unpaid principal that | am axpectad to owe at the Charge Data In full on the
Msaturity Date at my new interast rate (n substantiglly equal payments, The result of this
caleulation will be the new amount of my monthly payment.

D} Liznits on Interest Rate Changes

hia intutast rate | am re%ulre to p%y at the first Change Date will net be grester than
8.000% . nor less than B6.000% . Theremftsr, my adjustable interest rate will nevar be
ingreased or dereased on any singie Change Data i:y more than twa percantage points (2.0%)
from the rate o/ interest | have bean paying for the preceding 12 months. My interast rate will
nevar ba graatdat-iran 750% .

E) Effactive Date of Chiangau
y naw Interast rata will become effective on each Change Dete. | will pay the amount of my

new monthly paymant br.oinning on the first monthly payment date after the Change Date until the
amoupt of my monthiy paymaat changes again,

(F) Notlce ot Changes , ‘ . .
The Note Holder will dalive: or mall to me & notice of the change in my initial fixed interest rate

10 an adjustable Interest rate_rno of any changes in my adjustable interest raty before the
offective date of any change. Tite natice will include the amount of my monthly paymant, an;r
information required by law ta bhe g'veh me and also the telaphone numbet of a person whe will

anawaer any qguastion | may have regara’ay the natine,
B. TRANSFER OF THE PROPERTY OR A EENEFICIAL INTEREST IN BORROWER

1, UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED !'d *ECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN ErrECT AS FOLLOWS:

Transfer of the Property or & 8anaficlal Interest In Beiruwer. |{ all or any part of the Praperty ar
any interast in it is sold or tranaferred (or it A beneficial \ntarast in Borrower Is sold or transfarred
and Borrower i8 not & natural person) without Lender's ziior writtan corsent, Lender may, at its
ﬁpﬂon. require immediate payment In full of all sums securad by this Security Instrument,

owevar, thig option shall not be exercised by Lander if exerciz2 = prohibitad by federal law 85 of
the data of this Security Instrument. \ .

It Lendar exerciges thia option, Lendsr shall give Borrower notice af accelaratfon. The notice
shali provide a pariod of not less than 30 days from the date the nzrize la delivered or mailed
within which Borrower must pay all sums securec by this Security Instrunant, It Borrower iails 1o
an thase sums prior to the axpiration of this period, Lender may invoke iny remedies permitted

y this Security Instrument without further notica or demand on Botrowe:.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO A% SDJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE. UNIFORM CLVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THc'v CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THZ GECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial (nterast in Borrower. If all or uny part of the Property or
any interest in It ia sold or transfarred {or if a beneficial interast in Borrower is sold or transferrad
and Borrower i8 not & natural person} without Lendar's prior written consent, Lender may, at irs
E{ptlon. require immadiate pa‘{’ment in full of all sums sacured Dy thig Security Instrument,

owever, this option shall not be exercised hy Lender if exercige is prohbited by federal law as of

jpage 3 at 3 pages)
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tho date of this Securiyy hstrument. Lender alse shall not oxorcise this optivn il {aj Borrowaor
couses to bo submitted to Londer ntormation roguired by Londer to ovalunte the intendod
tranelaran us of o now loan woero bolng made 10 the transforge; and (b} Lender ransonably
dutermings that Londer's security will not bo impaired by the loan assumption and that the riyk of
o breach of oy covenant or agreamen: in this Sucunty Instruinent is acceptabie to Londar,

Tg the oxtant permitted by appliceble law, Londer may charge a reasonable foe as o condition
to Lendne's consant to the loan rssumnption. Londer may algo require the tronsfores to sign an
assumption agresment thot is accoptable to Londor and that quPmou the transferae to koop all the
promises nnd ogreamonts tnaca in the Note and in this Sacunty Instrument, Borrower will continuo
to be obligutod undur tho Noto and tus Socurity Instrument unloss Londur rolanses Borrowar
writing,

If ‘I]_muju' axarcises the option to ruquire imnadiate payment in tull, Lender shall give Borrownr
notie of aceaisration. The notice shall providae 8 pariod of not less than 30 days from the dato the
notie is deleutsd of mailed within which Bortawar must pay all sums securad by this Socurity
Ingloamant, [laoriower foils to Pny th.ave sums prior to tho expiration of this parlod, Londer may
invake any romodice oaemittod by this Sacurity Instrumont without Turthor notice or domond on

Borrowaor,

BY SIGNING BELOW, Bortrownr accopts and agroes Lo tho torms and covenunts centingd in this
Fixud/Adjustable Rato Rivar,

- s - -
[" . ! . v .
) . Sooe S s 5

e o / ! N / ‘»T’
L O N N (R AR e (Soall

R AR , N
DAVID P BRUCHMAN KIM M BRUCHMAN

_{Soal) [Sual)

OV - - —— e

. {Soul) {Saal)

B
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