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THIS MORTGAGE ("Sccurity Instryzacnt”) is given on March Sth, 1998 . The morigagor is
JONATHON YOUN% and HELENE ALBERT, His Wife

(“Berrower"), This Security Instrument is given to
Caskanc Mortgage, Inc.

which is organized and cxisting under the laws of  THE STATEOT ILLINOIS , and whose
address is 1315 West 22nd. Street Suite 100, Oak Broek, Iliineis 60523
"Liender"}. Borrower awes Lender the principal sum of
One Hundred Seventy Three Thousand Two Hundred and 4ia/100--------
Dollars (US. 8 173,200.00 ).
This deht is cvidenced by Borrower's noie dated the same date as this Security)Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  April jsr, 2028
This Securily Insirument secures Lo Lender: (a) the repayment of the debt evidenced by the Note, wilh interest, and all rnncw*nlq
extensions and madifications of the Nowe; (b} the payment of all other sums, with interest) ‘advanced under paragraph 7 (o
protect the seeurity of this Security Instrument; and (c) the performance of Borrower’s covenzis and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey i Lender the fallowing

described property located in COOK County, [lfinois:
LOT 7 IN BLOCK 2 IN THE SU'BDIVISION OF BLOCK 45 (EXCEPT THE SQUTH zéo WEET
OF THE WEST 218 FEET THEREOF) IN THE SUBDIVISION OF SECTION 18, TOWNSELE 40
NORTH, RANGE 14, EAST CF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOQUIRWEST

1/4 OFF THE NORTHEAST 1/4, THE SOUTHEAST 1/4 OF THE NORTEWEST 1/4 AND THE

EAST /2 CF THE SOUTIIEA‘T 1/4 THRRECF), IN COOK COUNTY, ILLINOI3.

14-19-328-010

U12.8C4E

which has the address of 2317 W. MELROSE STREET, CHICAGO [Street, City],
llinois 50618 |Zip Cude] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity
tnstrument, All of the foregoing is referred to in this Security [nstrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
anel will defend generally the title to the Property against all claims and demands, subjcet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifornt covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject tc applicable law or (o a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds") for: {(a) yeaily taxes
and assessments whach may attain priority over this Security Instrument as a lien on the Property; (5) yearly leaschold payments
or ground rents on the ‘ropt.rly. if any; (c) yearly hazard or property insurancc premiums; (d) vearly flood insurance premiums,
il any; (e) yearly mortiap: insurance premiums, if any; and (f) any sums |nyab|c by Borrower to Lender, in accordance with
the provisions of paragrari &, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, ccliest. and hold Funds in an amouni not to exceed the masimum amount a lender for a fvderally
related mortgage loan may require/iar Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended rom time to time. 42 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law that applies 1o th2 Funds
sels a lesser amount. If so, Lender may, ot any time, collect and hold Funds in an amount not to exceed the lesser munount.
Lender may estimate the amount of Funas/due on the basis of current data and reasonable estimates of cxpenditures of future
Escrow {tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution ~viose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) ur it any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower [or hui:ag and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow Ttems, unless Lender pays Borrower inteicst on the Funds and applicable law permits Lender to muke such
a charge. However, Lender may require Borrower to pay & ene-time chargz for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicalle/law provides othenwise. Unless an agrecment is midle or
applicable law requires interest 1o be paid, Lender shall not be requirzd.to pay Borrower any intercst or earnings on the Funds,
Borrower and Lender may agree in wriling, however, that interest shall‘o4 paid on the Funds, Lender shall give 1o Borrower,
without charge, an annuat accounting of the Funds, showing credits anu ekits to the Funds and the purpose for winch each
debit to the Funds was made. The Funds are pledged as ardditional security for a'i' sums secured by this Seeurity Instrument,

1§ the Funds held by Lender exceed the amounts permitied to be held by appliezvie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie faw. If' the dmcunt of the Funds held by Lende: at any
time is not sullicient to pay the Escrow ltems when due, Lender may so notify Borrower in wriling, and, in such case Borrower
shall pay w Lender the amount necessary (o make up the deficiency. Borrower shall mal.e un the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in Tuli of ali sums secured by this Security Instrument, Lender shall proriply refund 1o Borrower uny
Funds held by Lender. 11, under paragraph 21, Lender shall acquire or scll the Property, Lender, piiorwihe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil againatthe sums secured by
this Sceurity Instrumest,

3. Application of Payments. Unless applicable law provides otherwise, all paymeats received by Lenderunder paragraphs

L and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 1o amounts payable under paragraph 2;
lhnrd, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Froperty
which may attain priority over this Sccurity Instrumnest, and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on timie directly
1o the person owed payment. Borrower shall promptly furnish te Lender all notices of amounis to be paid under this paragraph.
[f Borrower makes these payments directly, Barrower shall promptly furnish to Lender receipts evicencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an '1grccmcnl sitisfactory to Lender subordinating the lien to
this Sceurity Instrument, If Lender determines thin any part of the Property is subject lo a lien which may attain priority over
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‘¢ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall savisfy the lien or take one or

-t maore of the actions set lorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the

«  Property insurcd against loss by fire, hazards included within the term "cxtended coverage" am! any other hazards, including

floods or floading, for which Lender requires insurance. This insurance shall be maistained in she amounts and for the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet 10 Lender's approval

« which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's

¢ option, ohtain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

~ All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to held the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promplt notice (o the insurance carrier and Lender,
Lender may ake proof of loss if not made promptly by Borrower, .

Unless Lender and Borrower otherwise agree in wiiting, insurance procecds shall be applied to restoration or repair of the
Property damaged Al the restoration or repair is cconomically feasible and Lender's security is not lessened. I1 the restoration or
repair is not cccaomcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secarity Instrument, whether or not lhen due, wilh any cxcess paid 10 Borrower. 1f Borrower abandons the
Property., ar does not anseer within 30 days a nolice from Lender that the insurance carrier has olfered to seille a claim, then
Lender may collect thy insvzance proceeds. Lender may use the proceeds (o repair or restore the Properly or to pay sums
secured by this Security Insteuipzat. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrev/er otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meninly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquirad by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the acquisttiop-chall pass to Lender o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanceand Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Propuiiy as Borrower's principal residence within sixty days alier the exceution of
this Security Insirumeut and shall continue (o occupy «re Property as Borrower’s principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in wiiting, whicl consent shaill not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Burrower's-control. Berrower shall not Jesiroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ot ‘a¢ Properly, Borrower shail be in defawit if any forfeiture
action or proceeding, whetlier ¢ivil or criminal, is begus that in LaoZen’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the len created by this Security Yastrument or Lender’s security inierest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘lic action or proceeding to be dismissed with a ruling
that, in Lender's pood faith determination, precludes forfeiture of the Borrewer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s securiiy fnterest. Bortower shall also be in default if
Borrewer, during the loan application process, gave materially faise or inaccurate iitlo:mation or statements 10 Lender (or failed
1o provide Lender with any material information) in connection with the loan cvidencid 'iv.the Nole, including, but not limited
to, representations concerning Borrower's cceupancy of the Property as a principal resideace 4 this Security instrument is on a
ieaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquives foe title to the Property, the
leasehold and the fee titde shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrower fails to perform the covenants pud wgreements contained in
this Security Instrument, ot there is a legal proceeding that may significanily affect Lender’s rights in/the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfe:ture or to enforee laws or reguliions), thea luader may do and
pay for whalever is necessary Lo protect the value of the Property and Lender's rights in (he Property. Leader’s actions may
include paying any sums securcd by a [ien which has pricrity over this Security Instrument, appearing in courl, paying
reasonable atlorneys’ fees and entering on the Property lo make repairs. Although Lender may take action under (his paragraph
7, Lender does not have ta do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumen:. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
puayment,

§. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in eifect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms required 1o
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abtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effcet, from an alternate morigage insurer approved by Lender, If
substantiaily equivalent morigage insurance coverage is not available, Borrower shalt pay to Lender each month a sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payinenis as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, al the aption of Lender, if mortgage insurance coverage {in the amount and for the period
(it Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Barrower shall pay
the premiums required o maintain morlgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or i1s agent may make reasunable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior to an inspeclion specilying reasonable cause for the inspection.

19, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other t:iking of any rart of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender,

In the event 2o oial iaking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then «ac..with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Prevety immediately before the taking is equal (o or greater than the amount of the sums secured by this
Security Instrument inmediniely belore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-bereduced by the amount of the proceeds multiplied by the following {raction: (a) the total
amoutit of the sums secured immediziely before the wking, divided by (b) the fair market value of (he Property immediately
belore the laking. Any »alance sheii be paid lo Borrower. In the event of a partial taking of the Property in which the fair
miarket value of the Property immediately Yefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
be applied to the sums secured by Lhis Securily Instiument whether or not the sums are then dug.

If the Property is abandoned by Borrawer, of if’ afier notice by Lender 1o Borrower that the condemnor offers to make an
award or seille a claim lor damages, Borrower fails to tespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect.and apply the proceeds, & 'ts option, either Io restoration or repair of the Property or to the sums
secured by this Sccurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, say application of proceeds 1o principal shall not extend or
postpone the due date of the monthiy payments referred Lo in paragiapns | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not n ¥aiver, Exiension of the time for payment or modilication
ol amortization of the sums secured by this Sccuriiy. Insiryment granted By Lender to any successar in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower's s1'ecessors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend tiny for payment or otherwise modify amortization
ol the sums secured by this Security Instrument by rewson of any demand made by the original Botrower or Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remedy zazl]l not be a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrowe: who co-signs this Securily
instrument but does not execute the Note: (a) is co-signing this Sceurily Instrument only 1o morigage, zrant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oolipried to pay the sums
sccured by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree to extend; muudify, forbear or
make any acconmodations with rezard to the terms of this Security Instrument o the Note without that Borrewer's consent,

13. Loan Charges. I[ the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
arwi that law is finally interpreted so that the inerest or other loan charges collected or 1o be coilected in connection with the
loan exceed the permitted fimits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted tmit; and {b) any sums already collected from Borrower which exceeded permitted Hmits will be refunded to
Borrower, Leader may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1f a refund reduces principnl, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity lnsammtnl shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Scverability, This Security Instrument shall be governed by federni law and the law of the
jurisdiction in which the Property is located, In the event thal any provision or clause of this Security Instrument or the Note
couflicts with applicable law, such conflict shall not affect other provisions ol this Security Instrument or the Note which can be
given effect without the copficting provision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Bencficial Inferest in Borrawer, I 2]l or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person) without
Lender's prior written consemt, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be excreised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument,

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall pravide a period of not
less than 30 days Irem the date the nolice is delivered or maited within which Borrower must pay ali sums sccured by this
Seeurity [nstrument. [T borrawer [ails to pay these sums. prior 1o the expiration of this period, Lender may invoke any remedies
permiticd by this Seeuriry [pstrument without fusther notice or demand on Borrower,

18. Borrower’s Rig's o Reinstate. 17 Borrower meets certain condilions, Borrower shall have the right (o have
enforcement of this Security Tastriment discontinued at any time prior {0 the earlier of: {a) 5 days (or such other period as
applicable law may specify for reistatement) helore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those coaditions are that Borrower: (2) pays
Lender all sums which then would be'duc ander this Security Instrument and the Note as if no acceleration had occurred; ()
cures any default of any other covenants or agrsements; (e} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attarneye’ fees; and (1) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's.<ights in the Property and Borrower’s obligation to pay the sums secured by
this Sceurity Instrument shall continue unchangeds Upon reinstatement by Borrower, (his Security Instrument and the
obligations sccured hereby shall remaln fully effective i's it pa acceleration had oceurred, However, this right to reinstate shiall
not apply in the casc of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Scrvicer. The Note or a partial interest in the Note {logether with this Security
Instrument) may be sold one or more times withoul prior notice io/8errower. A sale may result in a change in the entity {known
as the "Loan Servicer™) that collects monthly payments due under tie'Nute and this Security Instrument, There also may be onc
or marc changes of the Loan Servicer unrelated to a sale of the Note, 1¢ tac'e is a change of the Loan Servicer, Borrower will be
given written aotice of the ehange in accordance with paragraph. {4 above/and apnticable law. The nolice will state the name and
address of the new Loan Servicer and the address to which payments should be rasde. The notice will also contain any other
information required by applicabie law, _

20, HMaznrdous Substances, Barrower shall not cause or permil the presence, vac. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow apyane slse 1o do, anything affecting the
Property that s in violation of any Environmental Law. The preceding two scatences snall(ndt apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized-to be appropsiate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written netice of any invesiigation, claim, demand, lawsuic or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
ol which Borrower hats actual knowlcdge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardows Snbstance affecting the Property is necessary, Barrower shall promptly take
all necessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Substances” arc those subsiances deflined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, voiatile solvents, materials containing asbestos or formatdehyde, and radioaclive materials. As used in
this paragraph 20, “Environmental Law” mezns federal laws and laws of the jurisdiction where the Properly is Jocated that
relate 10 health, salely or environmental protection.

-

NON UNIFQRM COVENANTS. Borrower and Lender furthier covenant and agree as follows:
. Acceleration; Remedies. Lender shall give notice {o Borrower prior to acceleration faliowing Borrower’s hreach
of .m) cnvumnt or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise}. The notice shall specify: (a) the default; (b} the action required to cure the delault;

(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default ntust be cured; and
() that fallure to cure the default on or before the date specilied in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate ofler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defoult is not cured on
or before the date specilied in the notice, Lceunder, at its option, may require immediate payment in full of all sumsg
secured hy this Sccurity Instrument without Turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys' lees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Sceurily Instrument
without charge to Borrower, Berrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to s Becurity Instrument. 1f vae or more riders are exceuted by Borrower and recorded together with this
Security Instrument, thevovenants and agreements of each such rider shall be incorporated into and shatl amend and supplement
the covenants and agreciiieris,of this Security Instruiment as if the rider(s) were a part of this Security Instrument.
|Cheek applicable box{es))

L] Adjustable Rute Rider [ Condominium Rider X 14 Family Rider

1 Graduated Payrent Ridey [_] Planned Unit Development Rider [ Biweekly Payment Rider
] Batloon Rider ;:] Rate Iimprovement Rider [ second Home Rider
L1 vA Rider L] Other(s) [specify]

BY SIGNING BELQW, Borrower accepts aid wgrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded withil

Witnesses:
™~ //1/“(/_\ {Seat)

aaNATHoﬁ voung|| Bortawer

Wel = %o
GRS L R oo {Scal)
HELENDZ ALBFRT -Borrower
{Seal) I~ (Seal)
1+ -Borrower -Borrower

///_“ I‘i;'.
/ [ County ss:

STATE ORILLINOIS, n
f, : {/ ﬁ,‘ (s (‘ﬂ,“‘ ~d v, + & Notary Public in and for said county «ne siate do hereby certify

o i Ly : \ - )
tha - JONATHON 'YOUHG' and HELENE RLBERT XA s \PC,L

, personally known te me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day i/n—ﬁér\«;on. and acknowjcdged that THEY .-
signed and delivered the said instrument as THEIR  free add voihnmry‘gm, for (He uses and-purposes therein set forth.
Given under my hand and official seal, this ~ 9th (day ofls {fiarch /:/ , 1998

My Commission Expires: e k e { Lo - L. AN -"M'f f!”

T TN gy NOtaTY [Public

3 OFFICIAL SEAL \J ,f

3: JULIE DE RANGO

i.’ 'L?‘g?mmglc Sémtla of inolg

O Expires 8/26/08
PV ANANAAAAAAAAA MAAAAR A
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- Loan #: 97021723

- 1-4 FAMILY RIDER

Assignment of Rents

£ THIS 1-4 FAMILY RIDER is made this oth day of March , 1998 .
T and 15 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
1 Deed (the *“Security Insirument™) of the same dawe given by the undersigned (the “‘Borrower'”) to sccure

Borrower's Nole to

CasBanc Morbtgage, Inc.
(the ''Lender'")
al the spaae date and covering the Property deseribed in the Security Instrument and located at:

2317 W. MELROSE STREET, CHICAGO, ILLINOIS &CE1B
[Property Address)

1-4 FAMILY COVEMANTS, In addition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender Turther covenant and agree as follows:

A. ADBITIONAL PROTECTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the
Property lescribed in the Securily Inzaument, the following items are added 1o the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended (o be used in connection with the
Property, including, but not limited to, hwese‘for the purposes of supplying or distribuling heating, cooling,
electricily, gas, water, air and light, firc presention and extinguishing apparatus, sccurity and access control
apparalus, plumbing, bath tubs, water heaters, water closcts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, slorm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, paneiling and attachea t/or.coverings now or hercafter attached to the Property,
all ol which, including replacements and additions thercie] shall be deemed to be and remain a part of the
Property covered by the Security Instrument, All of the forépaing together with the Property described in the
Security Instrument (or the leasehold estate if the Scourity Instrvziacnt is on a leasehold) are referred 10 in this 144
Family Rider and the Security Insirument as the " Property.”

B. USE OF PROPERTY; CONMPLIANCE WITH LAW. Borrowsar shall not seck, agree to or make a
chunge in the vse of the Property or its zoning classification, unless Lenoer nzs pgreed in writing o the change,
Borrower shall comply with all laws, ordinances, regulations amd requireniciis of any governmental body
applicable 1o the Propernty,

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall psiailow any lien inferior
to the Security Instrument 1o be perfected aguingt the Property without Lender’s prior wiitter o2rmission.

D. RENT LOSS INSURANCE. Borrower shall mainlain insurance against rent loss in aadiiion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE"” DELETED, Uniform Covenant 18 is deitiza

F. BORROWER'S OCCUPANCY, Unless Lender and Berrower otherwise agree in wriiing, the first
sentence in Uniform Covenant 6 concerning Dorrower's occupancy of the Property is deleled. All remaining
covenants and agreements set forth in Uniform Covenant 6 shal) remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fennie Mae/{ raddie Mac Uniform Instrumant Form 3170 3/93
Fuge 1ol 2

@@-57 (5304}.01 Vi1 MCRTGAGE FORIS - 80015217203 Imlinls:M_fwf:"’

SRR




UNOFFICIAL COPY




UNOFFICIAL COPS2145%! i oo

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upan the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execule new leases, in Lender's sole
discretion. As used in this paragraph G, the word ““lense’ shall mean **sublease™ if the Security Instrument is on
o leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and 1ransfers to Lender all the rents and revenues (''Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender's agents to colleet the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents, However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to-paragraph 21 of the Sccurity Instrument and (i) Lender has given notice to the wenani(s) ihat the Rents
are to be'paig to Lender or Leader’s ugent. This assigniment of Rents constitues an absolute assignment and not
an assignment for additional security only.

Il Lender-gives notice of breach to Borrower: (i) &l Rents received by Borrower shall be held by Borrower
as trustee for the beanfit of Lender only, to be applicd to the sums secured by the Security Instrument; (i) Lender
shatl be entitled ta cullectand receive all of the Rents of the Property; {ili) Borrower agrees that each tenant of the
Property shall pay al Reats due and unpaid (o0 Lender or Lender’s agents upon Lender's written demand to the
tenant; (iv) unless applicabic faw provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 10 the cosis of taking control ol and managing the Property and collecting the Remts, including, but
not limited (o, attorneys” fees, receiyer's fees, premiums on receiver's bonds, repair and mainienance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then fo the sums seeured by the
Sceurity Instrument; (v) Lender, Lender’s aremts or any judicially appointed receiver shall be liable 1o aceount for
only those Rents actually received; and (vi) Lender shall be entitled 10 have a receiver appointed to take
possession of and manage the Property and cwict the Rents and profits derived [rom the Property without any
showing as o the inadequacy of the Property as security.

If the Rents of the Property are not sufficieni-to-cover the costs of laking control of and managing the
Property and of callecting the Rents any funds sxpended oy Lender for such purposcs shall become indebredness
of Borrower to Lender sccured by the Security Instrument pursaant te Uniform Covenant 7.

Borrower represents and warrants that Borrower has not cxacuted any prior assignment of the Renis and has
not and will not perform any act that would prevent Lender {rom elcrcising its rights under this paragraph.

Lender, or Lender’s agenis or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of defaitto Borrower, However, Lender, or
Lender's agents or a judicially appointed recciver, may do so at any time wheaa default occurs, Any application
of Rents shall not cure or waive any default or invalidate any other right or remess~of Lender, This assignment of
Rents of the Property shal! terminate when all the sums secured by (he Security Instrutent are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nate-sr agreement in which
Lender has an interest shall be a breach under the Sceurity Instrument and Lender may invoke ary of the remedies
permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accupts and agrees to the terms and provisions coriafied in this 1-4
Family Rider.

A/z/-«\/""ﬁu( (Seal) (Seal)
JONATHON YOUNG # ~Btrrower -Borrower
b

i . ' .
& ?L LA Scal) (Seal)

HELENE ALBERT Barrower -Borrower

@@-57 (93041.01 Pagu 2 ol 2 Form 3170 3/93
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