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STANDARD FINANCIAL MORTG.-‘«G'E: "CORP
ATTN: FINAL DOCUMENTS

800 BURR RIDGE PARKWAY

BURR MIDGE, oL 60521

(:1{:7(0 ;J‘/MQ”P {Space .j\l)u\'e This Line For Revording Dataj
) MORTGAGE

4
THIS MORTIAGE ¢ Security Instrument™? is givenon MARCH 11TH , 1998
The morigagor is CHERYL K XADISAK A SINGLE WOMAN

{"Borrower"). This Security Instrument is given o

STANDARD FINANLIAL MORTGAGE COKPDRATICN .
which is organized and existing under the 'aws ol ILLINGIS »and whose address is
H0O BURR RIDGE PARKWAY, BURR wIDGE, IL 80521

“Lender"y. Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND S$IX HUNDRED AND-RO/100

Dollars (U.8. § 8%, 800.00 ). This debtis evidenced by Borrowir's note datec the same date as this Security
Instrument ("Note™), which provides for monthly paymerits. with the fuil debt, if not paic carlier, due and payable on
APRIL 18T, 20053 . This Security Instrumeit seeures to Lender; (a) the repayment of the debt evidenced

by the Note, with interest, and al renewals, extensions and modificariaps of the Wote; {b) the payment of all other sums, with
imerest, advanced under paragraph 7 (o protect e security of Whis Security Instrumens; and (o) the performance of
Borrower's covernts and agreements under this Security Instrument and tbe iWote, For this purpose, Borrower doss hereby
mortgage, granl and convey to Lender the following de:cribed property located in”COOK

County, Iltinos:
UNIT 12-% TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERSST IN I'FE
COMMON ELEMENTS IN COUNTRY HOMES NORTH AT CCHBBLERS CROSSING
CONDOMINIUM AS DELINEATED AND DERINED IN THE DECLARATION RPCORDED AS
DOCUMENT NO. 93984078 AS AMENDED, [N THE EAST 1/2 CF PRACTIONAL
SECTION #, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINIIPAL
MERIDIAN, N COOK COUNTY, ILLINOILS.

FIN# 06-0¢-208-008-1122

which has the address of 1371 GRAYSHIRE COURT,
[Street] ICity}

Hlinvis £0128 ("Property Address”),

{Zip Code]

[LLINOIS -- Single Funily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shail not be unreasonibly withheld. 11 Borrower fzils 10 maintain coverage deseribed above, Lender
nray, at Lender’s optien, oblai coverage 1 protect Lender's rights in the Property in accordance with paragraph 7.

All insuranee policies and tenewals shall be aczeptable to Lender and shall include a standard mortgage clause, Lendey
shall have the righe to hoid the policies and renewals. I Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. ln the event of oss, Borrower shall give prompt natice (o the insurance carrier and
Lender. Lender may make proof of Joss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Praperty damaged, if the restoration oz repair is coonomically feasible and Lenmder’s security is not lessened. If the
restoration or szpair s not cconomically feasible or Lewder's security would be lessened, the insurance proceeds shall he
applied 10 the sums securcd by this Security lastrustent, whether or not then due. with any exeess paid 10 Borrower. If
Borrpwer abandons the Property, or does not answer within 30 days a notice from Lendes chat the insurance carrier fus
offered 10 senles claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the
Property or to/0ay sums seeured by this Security tostramen, whether or not then due. The 30-day period will begin when the
notice is given. ‘

Unless Lendod and Borrower otherwise ngres in writing, any application of proceeds o principal shall not extend or
posipone the due dae-of the monthly paymems reierred (o in paragraphs | and 2 or change the amount of the payments. if
under paragraph 217t Pieperty is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting
from damage to the Propeniviprior to the acquisiticn shall pass o Lender 1o the extent of the sums secured by this Securily
tnstrament immediutely prior 4o e acquisition.

6.  Occupancy, Presecizion, Maiensnee and Protection of the Propecty; Borrewer's Loan Application;
Leaschelds. Borrower shall occupy. establish. and use the Property ag Borrower's principal residence within sixty days after
the execution of tes Security Instrumeny and shall continue 1o oceupy the Property as Borrower’s principal residence for a
least one year aftsr the date of occuppicy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exlenuaiing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allos: the Properly to deleriorate, or conunit waste on the Property. Borrower shall
be in default if any forfeinwe action or proceediug, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forleiture of the Property or otherwize materially impair the len created by this Security lnstrument or
Lendes's security interest, Borrower may cure such a defpsivand reinstaie, as provided in paragriph 18, by causing the aciion
or proceeding to be dismissed with a ruling that, i Lemlor's good faith determination, preciudes forleie of the Borrower's
interest in the Property or other material impairmenm of the Nisn creared by this Security Instrument or Lender’s security
interest. Borrower shail also be in default i Borrower, during (b lean application process, gave materially false or inaccurate
information or statctnenis 1o Lender (or failed o provide Lender with any material information) in consection  with the loan
evidenced: by the Nete, including, but not limited to, representations rovzerning Borrower's occupancy of the Propesty as a
principal residence. 11 this Securiy lustrument is on a leasehold, Borrow:s-shall comply with ail the provisions of the lease, 1f
Borrower acquires (ee title to the Property, the feaschold and the Tee tithe shaii ot merge unless Lender agrees to the merger
in writing,

7. Protection of Lender's Rights in the Property. [f Borrower faiisw perform the covenants and agreements
centined in this Security Instrument, or there is a legd procecding that may-sizmfeanly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture<ii-ioenforce laws or segulations), then
Lender may do and pay for whatever is necessary 10 proteet the value of the Property awi Lender’s righis in the Property.
Lender's actions may include paying any sums seeured by a jien-which has priosity over s Secuiity Instrument, appearing
in court, paving reasonable atorneys’ fees and entering on the Property o make repairs. Alliougl Lender may take action
under this paragraph ¥, Lender does not have (o de so.

Any amounts. disbursed by Lender under diis paragraph 7 shail become additional debt or Darcower secured by this

Security Instrument. Unless Borrower and Lender agree t other terms of payment, these amounts shall bitar imerest from the
date of dishursement at the Noie rate and shal) be payable, with inerest, upon notice {rom Lender 10 Borower requesting
paymeni.
8. Mortgage Insurance. IF Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiwms required 1o maintain the mortgage insutance i effect. If, for any
reason, lhe morlgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shail pay the
premiums required o oblain coverage substantially equivalent 1 the morigage insurance previoasly in elfect, at a cost
substantially equivalent to the cost 1o Borrower of the morigage insurance previously in effect, from an aliernale morigage
insurer approved by Lender, If substantially equivalenl mortgage insurance coverage is not available, Boreower shall pay 1o
Lender each month « sum equal o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and reain these pryments as a losy reserve in lieu
of morigage insurance. Loss reserve paymems may 0o longer be required, at the option of Leader, if niorigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required o maintain mortgage insurance in effect, or 1o provide a
loss reserve, untit the requirement for morlgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasenible cause for the inspestion,

L) Rkl 710080093
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B, Condemnation, The proceeds of any award or claim lor dimages, direct or consequential, payable 1o
Borrower in conneetien with any condennuntion or other taking al all or any part of the Property, whether of
the vnit or of the common clements, or for any conveyapee in dicw of condemnation, are hereby assigned and
shall be paitd o Lender, Such proceeds shall be applied by Lender to the sums sceured by the Sceurity
[nstrument as provided in Uniform Covenant 10,

K. Lender’s Prior Consend. Borrawer shall nol, except after notice to Lender and with Lender's prior
writlen consent, cither pantition or subdivide the Property or consent (o;

(iy The abandonment or tenmination of the Condominium Project, except for abandonment or
termination required by Jaw in the case of substartial destruction by fire or other casualty or in the cuse of o
wking by condemnation or eminent domain;

(it oy amendmen w any provision of the Constituem Cocuments if the provisic - is for the express
beaefit of Lender;

(it} terminptipn of professional management and assumption of sell-managemert of the Owners
Assoctation; g

(iv) any actice which would have the effect of rendering the public Hability insurance coverage
mainiained by the Owners association ansceepiable to Lender,

F. Remedies, 1T Borrev'ct does not pay condominium ducs and assessments when due, then Lender may
pay thent. Any amounts disbursed by Lender under this paragraph F shal! become additional debt of
Borrower sccured by the Seenieity lastrument, Uzless Borrower and Lender agree to other terms of payment,
these amoums shall bear imerest fromt the Uate of disbursement at the Note rate and shall be payable, with
interest, upor. notice from Lender to Barsogver requesting payment.

BY SIGMING BELOW, Borrower seceprs zad-agrees 10 the werms und provisions eontained in pages |

and 2 of this Condeminium Rider.

C«./tl A 1(« —%/4534 .«{.c,.;n,ﬂzﬂé’ (Scal) .. (Scab)

CEERYL K KADISAK -foriower Borrower

__{Sead \ {Seal)

-Borrawer -Bonowes

—_..(Seal) (Seal)

-Bortower <Borrower

1ign Qriginal Onfy|

Farm 3140 %%
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e Rage G of L

of day that the Note Holder receives netice of my clection to exercise the Conditionat Refinancing Option, If
this required net yield is not available, the Note Holder will determine the New Niowe Kae by using
comparable itformation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calewlated in Scetion 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 sbove are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient 16 repay in full (8} 1he unpaid principal,
pius (bY acerved but unpaid interest, plus (¢} all ather sums | will owe under the Note and secirity Instrument
on the Mzwrity Date (assuming my monthly payments thes are current, as required under Seetion 2 above),
over the term of the New Note at the New Note Rate in equal monthly payments  The resuli of this
cateutation Wil be the amount of my new principal and interest payment every month uniil the New Note is
fully paid.

. EXERCISING THZ CONDITIONAL REFINANCING OPTION

The Note Holder witi notify me at least 60 calendar days in advance of the Maturity Date and advise me
of the principal, acerued-Gut unnaid interest, and all other sums | am expected 0 owe or, the Maturity Date.
The Note Hotder also will advise vethat [ may exercise the Conditional Refinancing Option if the conditions
i Section 2 above are met, The NoteMolder will provide my payment record information, together with the
name, title and address of the perser tepiesenting the Note Holder that 1 must notify in order to exercise the
Cuonditionz. Refinancing Option. I 1 miet he conditions of Scetion 2 above, | may excreise the Conditional
Refinzacing Option by notifying the Note Holder no later thun 45 calendar days prior w the Maturity Date.
The Note Halder will caleulate the fixed Pow Note Rate based upon \he Federa’ National Mongage
Association's applicable published required net yicld in effect on the dite and time of day notifieation is
received by the Note Holder and as caleulated in Seetivn 3 above. 1 will then have 30 calendar days to
provide thw Note Holder with acceptable proof of my reguréd ownership, occupancy and property lien status.
Before the Muaturity Date the Nole Holder will advise me e tie new interest rate (the New Note Rate), new
monthly payinent amount and a date, time and place at which<_savst appear to sign any documents required
to complete the required refinancing. 1 understand the Nete Holderwilt churge me a $250 processing fee and
the costs associated with updating the title insurance policy, if any, and any! reasonable thivd-party costs, such
as documeatiry stamps, intangible tax, survey, recording fees, cle,

BY SIGNING BELOW, Borrower i
and 2 of this Balloon Rider.

(/r{(/w ,{"_{ <:%/ k4/ oz (Sc.tl) Lo (Sealy

CHERYL X KADISAK -Basrower “Bomower

ceepis and agrees o the ferms and coreaaets contained in pages 1

. (8eaD)

-Homower

(Seal)

-Bomower

(Scal) {Seal)

- Barrower -Borrower

{Sige: Griginal Only)

[ormn 1180 12/89

710060003 GREATLAND B
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24, Riders to This Security Instrument. [ one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrument, the covenants and agreeracnts of cach such rider shall be incorporated inte and shall amend and

supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Chcck applicable bixxles)]

D Adjustable Bate Rider E‘T Condominium Rider D 1-4 Family Rider
D Graduated Pavment Rider [_} Planned Unit Development Rider D Biweekly Payment Rider
B Butloon Rider { } Rate Improvement Rider D Second Home Rider

D Other(s) feyecifyl

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and<naiserider(s) executed by Borrower and recorded with it.

Witness: Witness:

o - o AR
&W;}G/ “’ﬂ/‘%* ‘é‘*’”"/fé) o (Sealy

CHERYL K HADISAK Samower

(Seal;

-Barrower

(seal (Seal)
RE LTS -Borrower

Seal) _ o (Seal)

-Borrower -Borrower

( r
oot
STATE OF ILLI L

vy C{wagm@/

. & Notar)r Public in and for said county and state,
do hereby certify that

4
’ ‘ g . '
(o K k{'} ( ‘&ﬂc{/ ad AT (oA
"1 . 1 Ay S| PRRL

- \J“ é P . pbrsanally known to me io he the smme ptson(s) wiose pame(s) 4 ’
subscribed to the oregaing instrument, appeargd before me this day in person. and acknowledged (that .ﬂ £
and delivered the siid instruments as ‘ %2/ ot
forth. -

County)ss:

signed
frec and voluntary act. for the uses prdyjrarposes therein set

. - Mar€ /( {yao
Given under my hand amd official seal, this ( ( day ol : l_,{{f/ ctly / / k"'.w
- _—

My Comitnission expires:

R/ A
Pt ’///43)77/ T

PRARIS
PR AR R AN -ll'f"’:
(]

Nottry Pullic

This instrument was prepared by

s
s

SRR i i -
"OFEICIAL SEAL §

iy o

KELLY 1A PATLIK it
Nosry Futle, St ol (nois .
1y Coma ssn Sanines b 39°2001 3
: J & o A EA f'l"f’-f.-_"‘l’é}'

it f*lilllf':"?' b

(Nae)  STANDARD FINANCIAL MORTGAGE CORPORATICN,

tAddrassy  80¢ 3URR RIDGE PARKWRY,
BUFR RIDGE, Il 604521

»

N

e
IR P
w,

AWFCDG0O1 - 03,95 710060093

Form 3014 950

. Tireat 1akes Bisioess Toons, foc. B8
FIEM 187645 (9408) {Page 6 of 6 pages) To Onder Calt: 1803309393 Dlas 616,791 1131
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