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THIS MORTGAGE ("Security Instrument”) s given on MARCH 12, 1998 . Fhe morigagor is @)
ALAN EDWARD SCHULZ XESAOXKNG@NXASANEFNXEEWARBXBEHUETREYX AN UNMARRIED MAN L

{ C@\_;L’

("Borrower"j. This Security Instrument is given o
GreenPoint Mortgage Corp.

1

which is era~uized and existing unier the laws of NEW YORFE , and whose
+ addressis 5032 Parkway Plaza Boulevard, Building 8,
Charlotta, NC 28217 ("Lender " -Barrower owes Lender the principal sum of

ONE HUNDRED FIFTY THOUSAND AND 00/100

Deitzasy (US. § 150000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrumeat*Mate™), which provides for monthiy
payments, with the [ull debt, if aot paid earlier, due and payable on APRIL 01, 2018 . This Security

Instrument secures 1o Lender: (a) the repayment of the debr evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph /o prolect the security of
this Security Instrument; and () the performance of Borrower's covenants and agreements under this Zeeuricy Instrument and the

Note. For this purpose, Borrower does lereby mortgage, grant and convey to Lender the ollowing descritest property lacated in

/ COO0X County, Ilinois:
TAX I.D. #04-07-203-006

OT 12 IN C.H. TAYLOR'S SANWALDUN ESTATES SUBDIVISION OF THE SQOUTH 30 ACRES CF
PART QF THE SOUTH 1/2 OF THE WEST 3/4 OF THE NORTH 1/2 LYING EAST OF THE
CENTER OF MILL ROAD, IN SECTION 7, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AS PER PLAT RECCRDED MARCHE 23, 1945 AS DOCUMENT NO.

. ‘13471771, IN COOK COUNTY, ILLINOIS.

Parcel 1D #;
which has the address of 3890 GREENACRE DRIVE NCRTHBRCOK  [Street, Cily|,
lllinois 50062 1Zip Cude) ("Property Address™);

ILLINOIS - Single Family  « FNMA/FHLMC UNIFORM

INSTRUMENT  Form 3014 9190
!J"{“"’“: M Amended 5/91
e GROILY (ouiv,
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o TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
o fixlures now or hereafter a part of the property. All replacements and additions shall also be coverced by this Security Instrument,
- All of the foregoing is referred 10 in this Security {nstrument as the “Property.”

BORROWIR COVENANTS thar Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encunibrances of record. Borrower warranis and
will defend generally the tite o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real properiy.

UNIEORM COVENANTS, Borrower and Lender covenant and agree as (ollows:

1, Payment of Principal and Inferest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principa) of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Now.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall pay 10
Lender on the day monchly payments are due under the Note, untif the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whiza thay attain priority over this Securily Instrumemt as a lien on the Property; (b} yearly leasehold paymerus
or ground rents on the Property, it any; () yearly hazard or propeny insurance premiums; (d) yearly flood insurance premivms, if
any: (e) yearly mortgage instrance preauums, if any; and (1) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8,.in lieu of the paymem of mortgage insurance premiums, These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an amount fiot to exceed the maximum amoum a lender for a federally related
mortgage loan may require for Berrower's escrow aceount under the federal Real Estate Sewlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C/ Scetion 2601 e seq. ("RESPA®), unless another faw that appiics (o the Funds scis a lesser
amount, If su, Leader may, at any time,colleet and hold Funds in an ameunt nol 10 cxceed the jesser amount. Lender may
estimate the amount of Funds due on the basis ol current data and reasonable estimates of expenditures of fulure Escrow liems or
otherwise in accordance with applicable law,

The Funds shafl be held in an instilution whose-depasits are insured by & federal agency, instruretiality, or entity (including
Lender, if Lender is such an inssitution) or in any Feusral Home Loan Bank. Lender shall apply the Funds o pay the Escrow
fems. Lender may not charge Borrower for holding and wpioying the Funds, annually analyzing the escrow account, or verifying
the Fscrow ftems, untless Lender pays Borrower interest on the Funds and applicable law permils Lender to make such a charge.
However, Lender may require Borrower to pay a one-time chirge Tor an independent real estate vax reporting service used by
Lender it connection with this loan, unless appiicable law providds siberwise. Unless an agreement is made or applicable law
requires interest (o be paid, Lender sball not be required 1o pay Borrawep.any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that imerest shall be paid on the Fupass Lender shall give te Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ant. the purpose for which each dehit to the Furkls wis
made. The Funds are pledged as additional security for all sums secured by this Securiy Insirument.

f the Funds held by Lender exceed the amounts perniitied to be held by applicahle law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law, I the amountel th: Funds held by Lender at any tims is
not sufficient to pay the Escrow hems when due, Lender may so notify Borrower in writing ans, in such case Borrower shail pay
1o Lender the amount necessary o make up the deficiency. Borrower shafl make up the’ (eficiency in no more than twelve
monthly pavments, a1 Lenger's sole diseretion,

Upon payment in fult of all sums sccured by this Security {nstrument, Lender shall prompily refiind v Borrower any Funds
held by Lender, If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to dre‘asquisition or sale of the
Property. shall apply any Funds held by Lender at the tme of acquisition or sale as a credit against (he/suns secured by this
Security Instrument.

3. Application of Payments.,  Uniess applicable law provides otherwise, alf payments received by Lender tider paragriphs
{ and 2 shall be applicd: first, 10 any prepayment charges due under the Noie; second, to amounts payable under paragraph 2;
third, 1o imerest due; fourth, to principal due; and last, 10 any late charges due under the Noie,

4. Charges; Licns. Borrower shiall pay all taxes, assessments, charges, {ines and impositions auributable to the Properly
which may attain priorily over this Scerity Instrument, and leaschold payments or ground rents, 15 any. Borrower shall pay these
obligations in the manner provided i paragraph 2, or il not paid in that maneer, Borrower shall pay them on time directly to the
person owed payment. Borrower stall prompuly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direaly, Borcower shall prompily furnish to Lender receipis evidencing the paymerns.

Borrower shall promptly discharge any lien which has priority over this Sceurity Insirumeit unless Borrower: (a) agrees io
wriling 10 the payment of the obligation secured by the licn in a manner acceptable to Lender: (1) contests in goud faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate <o prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien (o
this Security Instrament, [f Lender detwrmines that any part of the Property is subject to a lien which may atain priority over this
Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn ar take one gr more
of the actions set forth abeve within 10 days of the giving of notice. Iniusls: M
A SORIL) Page 201 Farm 3414 9/99
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafier erected on the Property

insured against toss by fire, hazards included within the ierm "extended coverage” and any other dazards, including floods or
- flooding, fos which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thar Lender
“o requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender may. ai Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewills shatt be aceeptable to Lender and shall include a siandard mertgage clause, Lender shall
have the right w0 hold the policics and renewals, I Lender requires, Borrower shall promptly give to Lender all receipts of paid
“premiums and renewal notices, T the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower.

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration vt repair is evonomically feasible and Lender’s security is not fzssened. If the restaricion or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sezaiity Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not snswer within 30 days a uotice from Lender that the insurance carrier has offered 1o setile o ¢laim, then
Lender may collect the inshrance proceeds. Lender mmay use the proceeds to repair or restore the Property or 1o pay sums sceured
by this Sceurity Insirument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrorver otherwise agree in writing, any application of proceeds to principal shali not extend or posipone
the due daie of the monthly paypinisreferred to in paragraphs 1 and 2 or change the amount of the payments. i under paragraph
24 the Property is acquired by Lonner; Borrower's right to any insurance poficies and proceeds resulting from damage 1o the
Praperty prior 1o the acquisition shalt passto Lender to the extent of the sums sceured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance’ad Protection of the Property;  Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Fropesty as Borrower's principal residence within sixty days after the execution of
this Securily nstrument and shall continue to occupyane-Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwisc agrees i writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstanees exist which are beyond Borrower's eomtral, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or comnmit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment coutd result in forfeiture of the Property or
olherwise materially impair the lien created by this Security Insirunien or Lender's security intercst. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acaon e; proceeding to be dismissed with a ruling that, in
Lender's good Taith determination, precludes forfeitre of the Borrower’s faterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurily interest. Borrowershall ajso be in default if Borrower, during the
loan application process, gave nuterially false or inaccurate information or stawenents 15 Lender (or failed to provide Lender with
any malerial information) in connection with the foan evidenced by the Nole, inc/cding, but not limited 10, representations
concerning Borrower’s occupancy of the Property as a principal residence. Il this Security” [psirument is on a leaschold, Borrower
shall comply with alk the provisions of the lease. If Borrower acquires fee title 1o the Propery, ine leaschold and the fee title shil
not merge untess Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's righic-ie e, Property (such as a
proceeding in bankruptey, probate, for condemnation or forfiiture or to enforce taws or regulations), thenszader may do and piy
for whatever is necessary to prolzet the value of the Propenty and [ender’s rights in the Property. Lender's actions may include
paying any sums secured by a iien which has priority over this Security {nstrument, appearing in court, ‘piying reasonable
aorneys’ (ces and entering om the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Security
tnstrument. Unless Borrower and Lender agree to other terms of payment, tiese amoums shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance Il Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maimain the morigage insurance in cffect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay 10 Lender cach monik a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. I_n? L&;ﬁm

Imialy; “
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for me. period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required (0 mainlain mortgage insurance In effect, or o provide a logs reserve, umil the requirement for morigape
insurance cnds in accordince with any written agreement Letween Borrower aid Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice a1 the time of or prior (o an inspection specifying reasonable cause for the ingpection,

10. Condfernnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemsation or other (aking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the Propeny in which the fair market
value of the Property itnmediately before the saking s equal to or greater than the amount of the sums secured by this Security
Instrument immediately before he taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiptied by the following fraciion: (a) the total amouns of
the sums seeured imodinely before the taking, divided by (b) the fir marker value of the Property immediately belore she
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of the
Propecty immediatcly befurs e taking Is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender otherwise gree i writing or unless applicable law otherwise provides, the proceeds shall be applied 10 the
sums secured by this Security Insirimont whether or not the sums are then due,

If the Property is abandoned by Boreower, or if, after notice by Lender to Borrower that the mndunnor offers 1w make an
award or settlc a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the novice is given, Lender
is puthorized 10 cotlect and apply the procesas, at jts option, cither to restoration or repair of the Property or 1o the sums secured
by this Securbty Instrunient, whether or not then die,

Unless Lender and Borrower otherwise agree.in writing, anty application of proceeds o principal shall not extend or postpone
the due datc of the monthly payments referred to in paragranhs [ and 2 or change the amount of such paymenis.

11. Borrawer Not Released; Forbearunee By Lemler Mot a Waiver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstrunent seanted by Lender 10 any successor o interest of Borrower shall
not operate {0 release the lability of the original Borrower or Borrower's successors in imerest. Lender shall not be required 1o
commence proceedings against any successor in interest of reftise 10exend time for paymen or otherwise modify amortization of
the sums secured by this Security Tostrument by reason of any demaiyd made by the original Borrower or Borrower’s successors
in imerest. Any forbearance by Lender in exercising any right or remedy shedlnot be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability;  Cossiguers, The  covenants and  agreements  of  his
Security Instrument shall bind and benefit the successors and assigns of Lendel ana Borrower, subject to the provisions of
paragraph 17, Borrowet's covenamts and agreemenls shall be joint and several. Aoy Borrower who co-signs this Security
Insteument but does ot execute the Notes (a) is co-signing this Security Instrumem ouly /i norigage, grant and convey (hia
Borrower's interest in the Property under the terms of tiis Security Instrument; (b) is not persoually obligated to pay the sums
secured by this Security {nstrument; and (<) agrees that Lender and any other Borrower may agre: 1o extend, nwdity. forbear o
mike any accommodations with regard to the terms of tils Security Instrument or the Note without thai/gorrower’s consent.

13, Loan Charges,  1f 1he foan secured by this Scouriry Instrument is subject to a law which serequaximum loan charges,
and that faw is finally interpreied so that the interest or other loan charges collected or 1o be collected in toarzction with the Joan
exceed the perntied Bmits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce e charge 1o the
perimitied limit: and (b) any sums already collected from Barrower which exceeded permitied fimits wil’ be refunced’io Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by meking a direct payment to
Borrower. I o refund reduces principal, the reduction will e treated as a partial prepayment without any prepayment charge
under the Note,

14, Nolices. Any notice 1o Borrower provided for in this Security tnstrument shiall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The potice shali be directed 1o the Property Address or
any other address Borrower designales by notice 10 Lender. Any notice (o Lender shall be given by [irst class mail 10 Lender's
address stated herein or any other address Lender designates by notice o Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability.  This Sccurily Instrument shali be governed by federal Laiw and the faw of the
jurisdiction in which the Property s located. In the cvent that any provision or clause ol this Sccurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this end the provisiens of this Securily Instrument and the Note are declared to

be severable.
lnuiak%sb
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t6. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Sccurity Instrument,

£7. Transfer of the Property or a Beneficial Interest in Borrower, i all or any part of the Property or any inferest in 2t is
sold or transierred (or if 2 beneficial fmterest in Bosrowe: is sold or wransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at iis option, require immediaie payment in full of all sums sceured by this Security
Instrument. However, this oplior shall not be exercised by Lender if excrcise is prohibited by federai law as of the date of this
Security [nstrument.

If Lender exercises this option, Lender shall give Bossower notice of aceeleration. The notice shall provide a period of not loss
. than 30 days (rom the dale the natice is delivered or mailsd wishin which Berrower must pay all sums secured by this Security
- Instument. 1 Borrower fails (o pry these sums prior to the expiration of this period, Lender may invoke any remedics permitted
" by this Security Instrument without further notice or demarl on Borrower,

18, Borrewer's Right (o Reinstate.  Jf Borrower mieets certain conditivns, Borrower shall have the right 1o Dhave
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaement) before sale of the Property pursuam 1o any power of sale contained In this Security

Instrument; or (b) erery of a judgment enforcing this Security [nstrument. Those conditions are that Berrower; (1) pays Lender all

sums which then wouid be due under this Security lustrument and the Note as il no acceleration Itad occurred; (b) cures any

default of any other cayzaants or agreemenis: (¢) pays all expenses ineurred in enforcing this Security Insirument, including, but
not limited 1o, reasonable-araeneys fees; and (d) wkes such action as Lender may reasonably require Lo assure that the lien of this
Sceurity Instrument, Lended »Crights in the Property and Borrower's pbligation to pay the sums secured by this Security
Instrument shall continue uncimrged. Upon reinstalement by Borrower, this Security Instrument and the obligations sceured

hereby shall cemain fully effective 4s /f ne acceleration had cecureed, Hawever, this right 1o seinstate shall not apply in the case of
acceleration uniler paragraph 17,

19, Sale of Note; Change of Loan Serviedr,  The Note or a pattial interest i the Now Gogether with this Securiry
Instrument) may be sold one or mere times witkoui prior netice to Borrower., A sale may result in @ change in the entity (known
as the "Loan Scrvicer") that collects monthly payments due under the Note and this Security fnstrument. There also may be one or
more changes of the Loan Servicer unrelaled to a'sa’z of thie Note. I€ there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with pazageaph 14 above and applicable law. The notice wilt slate the mame and
address of the new Loan Servicer and thz address 1o whch pavments should be muade, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances.  Borrower shail not cagse or sermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do,orallow anyone else to do, anything affeeting the Property
that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence. use, or siorage on the
Property of small quantilies of Hazardous Substances hat are generally recognized to be appropriaie 1o normat residential uscs
and 1o maintenance of the Property.

Borrower shall promptly give Lender writien nolice of any investigation, Glaim, demang, lawsuit or other action by any
govermmental or regulatory agency or privaie party involving the Property and any Yazirdous Subskance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveroriepial or regulatory awthority, thal any
remaval or other remediation of any Hazardous Substance affecting the Property is neceszary, Borrower shall prompily take all
necessary reredial actions in accordance with Environmental law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic uinhazardous subswnces by
Environmental Law and the lollowing substances: gasoline, kerosene, other (anunable or toxic getruleum producis, loxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldelyde, and radioaciive Aaderials. As used
this paragraph 20, "Enviconmental Law" means federal laws and faws of the jurisdiction where the Properts is tocated that relale
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or, agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicabte law provides otherwise). The notice shall specify: (u) the default; (b) the action veyuived to eure the defanit; (c)
a date, not less than 30 duys from the date the notice is given to Borrower, by which the default inust be cured; and {d)
that failure to cure the delault on or before the date specified in the notice may result in accelerativn of the sums secured
by this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The uotice shall further inform
Borrower of the right to reinstate after accelerntion and the right (o assert in the fareclosure proceeding the non-exisience
of » default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on or before the
date specified in the notice, Lender, ub its option, may require immediate payment fn full of all sums seeured by this
Security Instrument without Turther demand and may foreclose this Security Instrument by judiciul proceeding, Lender
shall be entitled 10 collect all expenses incurred in pursuing the remedies providud in this puragraph 21, including, but not
fimited to, rensonable attorneys® fees and costs of title evidence, %4/

Uibtinds:

8784703
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22, Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
.. without charge o Borrower. Borrower shall pay any recerdation costs,
23, Waiver of Homestead, Bnorrower waives all right of homestead exemption in the Property.

8794703

24, Riders to this Security Instrument. I one or more riders are exccuted by Borrower and recerded together with this
Security Instrument, the covenants and agreements of ezch such rider shall be incorporated into and shall amend and supplement
th: covenants and agreements of this Seewrity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)

(x| Adjustable Rate Rider [[_] Cordominium Rider [ ] -4 Family Rider

{_'] Graduated Payment Rider ("] Ptanned Unit Development Rider [} Biweekly Payment Rider
U] Batloon Rider [ Raee [mprovement Rider r_r:_"ﬁ. Second Home Rider

[ va Rider [__] oher(s) {speciry]

8Y SIGNING BELOW, Borrover accepts and agrees o the terms and covenants contained in this Sceurity Instrument and in
any rider(s) executed by Borrower dint recorded with it

Witnesses: ‘ : | ’
iinesses M é:,ém:\-ﬂl&:-jﬁfw /o (Sel)

ALAN EDWARD SCHULZ '/ -Horrower

(Sealy

-Borrower

(8=l _ : (Seal)

-Borraweer Barrower

STATE QF llll\'OIq /';' CKXC, Count) ss:
= ;"/u /‘b{/b 'izf/(,lj/é/ }/U(" Ll r\-omry Public in 'md for waiu fﬂu-u) and mu. do hereby Lcmfy llm

(ﬁé@! v .U” 5 m,g 1 J@/ e i (,{i’ ///? /// /7/(//?

{ l 4 . personally known to me 10 be the s.m e / ‘/(s) whose namefs
subscribed o the forugomg insirument, appeared before nie this day in person, and acknowledged that
signed and delivered the said instrunment as . /7 free and voluntary act, lo? |}1c uses i purposes. e’ »m set forth,

Given under my hand and official seal, llTis /e day of / / . .
. J g Y

L ////’//f/ . n
My Commission Expires; ’// } -w_'%’//fiz,! / / afé%%

Notary Public

PP RRAE RN J
AR R R A ARRARRELE

8 T HOFFICIAL SEAL” 3
N KELLY M. FAVLIE ?
": Notary Puzlic. Siatz ol L ris

Z: Ly Commisson £x5 (€S 3300200 s*

A A Ay AN 4"’
B AL OGO Y

A SOR(L) oes Page el b Form 3014 9/00

¢ pRapTZRE




UNOFFICIAL COPY



LT ."‘"".".T-"ui“;‘_-“;“- LT3 ; .-':i::.' &

UNOFFICIAL CORSI#464 .,

ADJUSTABLE RATE RIDER

(1 Year Tressury Index - Rate Caps)

THIS A DIUSTABLE RATE RIDER is maie this 12TH  dayof MARCH .
1998 . and is incorporated into wd sha'l be deemed to wmend and supplemeat the Mosigage,
Deed of Traston Sceurity Deed (the “Security Instument™) of the same dale given by the undersigned (the
"Borrower") losecuve Borrower's Adjustable Rate Mote (the “Note')

GreenPoint Mortgage Corp.

ghe “Lender™) of the Sawe due and covering tae Property deseribed in the Security Instrument and
locaed at:

3890 GREENACRE DRIVE, NORWHBPAOOK, IL &0062
Wroperty Adidress)
THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONFHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT IHE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MANIMUL RATE FAI) BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 1o the covepas amd agreements made in the Security
Insirument, Borrower and Lender further covenant and agree as feitows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest raw of 3.30¢ %, The MNote provides for
changes in the iglerest rae and the monthly payments, as [ollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of APRIL , 2003
and on that day every 12t month thereafier. Each date on which my interest raie could Chinge 18 called a
"Change Date.”

(13) The Ingdex

Beginning with the Tirst Change Date, wy interest rate will be based on an ndex. The "inaex” is the
weekly average yield on United States Trezsury sccurities adjusted (o a constant mawrity of 1 jyier, as

RN

8794703

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 Single  Fumily- Fannic  Mae/
Freddie Mac Uniform Instroment
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made avsilable by the Federal Reserve Board, The most recent Index available as of the date 45 days before
each Change Dare is called the "Currem Index.”
If the Index is no longer avaiable, the Nee Holder will cheose a wew tndex which is bised upon
comparable information. The Note Hoider will give me notice of this choice.

(C) Calestation of Chanpges

Befode heach Change Dete, e Motz Hokler wili caleulae my new imersst rae Dby adding
FOUR AND /8 percenirge  pointds)
{ 4,375 4y 10 the Current Index, The Note Holder will then rosnd the resul of this
acklition 10 the piarrs{ one-gightl of one perceniage point (0.125%). Subject to the Hmits «tated in Section 4(D}
below, this rounded arsunt will e my new imerest rate aatil the next Change Daie,

The Note Holder @il (hen deternsine th umount of ihe monthly pryment thar would he suflicient 1o repay
the upaid prircipal that 1 #rvexpeeted to owe at the Change Date In full on the Maturity Date at my new ieres
rate in substantially equal payinents, The result of this calcutation will be the new amuuni of my monthly
payment,

{D) Limits on Interest Rate Chinges

The interes! rate ! am required 1o pay aiihe first Change Date will not be gesater than 10.500 %
af less than 6.500 % Therealter, my interest rate will never be increased or deereased
on any single Change Date by more tan v qerceniage points (2.0%) from the raie of mierest | have been
paying for the preceding twelve moanths. My mteiest raowill never be greases thin 14,500 %.

{E} Effvetive Date of Changes

My new [merest rale wilt become effeciive on eseh Change Date. U will pay the amount ol my new
monthly payment beginning on the first menthly payment daeeafier the Change Date wntil the amount of my
monthly payment chianges again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any clianges o my interest rate and the amount of my
monthly payment before the effective date of any change. The notice witiinelade information required by law 1
be plven me and also the ttle and telephone number of a person who will wswer any question | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER
Uniform Covenant 17 of the Security Instrement is amended to read as follows:

Transler of the Property or a Beneficial Interest in Bovrower, 1T all or any part ¢f the Property or any
inerest in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred st Borrower i
mot a matural person) without Lender's prior writien consent, Lender may, at its option, requice-immediaie
paymient in full of atl sums secured by this Security Instrument. However, this option shall not be enercised by
Lender if exercise is prohitdted by federal iw ¢ of the date of this Security Instrunient,

Form 3111 385
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If Lender exercises the option to require immediate payment in full, Lendes shall give Borrower netice of
acceleration. The notice shall provide & perice of not iess than 30 days from the date the notice is delivered or
mailed within which Borrewer must pay all sums seeured by this Security Instrument. If Burrower fails 1o pay
these sums prior o the expiradon of this periodd, Lender mav invoke any remedies permitied by this Securiry
Instrmemt withont farher notice or dermand on Barrower.

BY SIGNIMG BELOW, Borrower accepts aud agrees ta the terms and covenants coptained in this Adjustable
Rate Rider,

s 7 ?

f A N
é(//[/ﬂ.n‘/ J’i’ré'ff"ﬁ"'* ~2 Tgf-_,zrﬁ/ (S-W_éi_( Saal) (Seat)
ALAN EDWARD SCHULZ / / -Rorrvwer -Borrower

i

__‘_ (Sl . (Seal)

-thormwer “Hurrowes

_(Sab (Seal)

-Borme Lorrower

(Svab {Seal)

-Bu-rower <Burrower

Furm 3111 W43
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