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Prepared by:

MORTGAGE

THIS MORTGAGE (**Securitetustrumen:’") is givenon MARCH 10, 1998, \'\} The mortgagor is
WILLIAM K ALLEN AND NORMA H( RLLZN, HUSBAND AND WIFE i

V102640 NA 98l G050 ‘5950

{*'Borrower').
This Security Instrument is given o STANDARD FEDL aln BANK, A FEDERAL SAVINGS BANK

which is organized and

existing under the laws of THE UNITED STATES OF AMERICH
and whosc address is 2600 W. BIG BEAVER RD., TROY, MTCHIGAN 48084

("*Lender’™).
Borrower owes Lender the principal sum of  TWO HUNDRED FIFYY THOUSAND AND NO/L0Q¥#asadasidhhkasssns
Y R R R R R R I a2 2 s SR N RS E AR AR RS SRR SN S22 2 Z R S AR R RS AL R &R0 041 DO“EH’S
(US. $250,000,00 ). Thisdebliscridenced by Borrower's note dated thesamic dateas s Security Instrument {* *Noie™),
which provides for monthly pavments, with the full debt, if not paid carlier, duc and payible on
APRIL 1, 2028. This Security fnstrument sccures (0 Lender: (a) tie repavment of the debt evidenced by the
Note, with inlerest, and all renewals, extensions and modifications of the Nole; (b) the paymsri.of all other sums, with interest,
advanced under paragraph 7 1o protect the secirity ol this Security fnstrument; and () the perforauinee nf Borrower's covenants and
agrecrnents underthis Sccurily Instrumentand the Note. For this purpose, Borrower docs hereby merlgige, s,rantand cenveyso Lender
the following described property located in COOK Coupty. liiinais:

e N ¥ 14-32-403-048

which has (he addressof 1853 N MAUD, CHICAGO

‘ {Steeet, City],
Hlinois 60614 (**Preperty Address™);

(Zip Codei " j
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TOGETHER WITH all the improvements now or hercafter crected on the property, ';ﬁEhE iu%r‘m’r#.s pppurlenances, and
fixtures now:or herealler a part of the property. All replacements and additions shait also be covered by this Secu rilf;:ttllﬁlrﬁmhc'nt. Al
of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is iwlully seised of the estate hereby conveyed and has the right 10 mortgage, grant
and convey the Property and that the Preperty is unencumbered, except for encutnbrances of record. Borrawer warrants and will defend
gencratly the title to the Property against all claims and demands, subjeet 1o any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanés for national use and non-unilorm covenants with limited
variations by jurisdiction {o constilule a uniform sceurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promypyly pay when duc the principal
of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject 1o applicabic faw or to a writter: waiver by Lender, Borrower shall pay to Lender
on the day monthly paymenis arc due under the Note, until the Note is paid in full, a sum (' Fueds™) for: {a) yearly taxes and
assessments which may attain priority over this Securily Instrument asa licnion the Praperty; (b) yearly leaschold payments or ground
rentson the Propedty.i. any; (¢} yearly hazard or property insurance premiums; {d) yearly flood insuranice premitims, if any; (c) vearly
morigage insurance premiums, ifany, and (f) any sums payable by Borrower to Lender, inaccordance with the provisionsof paragraph
8, inlicu of the paymenuof martgage insurance premiums. Thesc items are called **Escrow Items. "’ Lender may, atany time, collect
and hold Funds in an amouesa sat to exceed the maximum mmount a lender for o federally refated mortgage Joan may require for
Borrower'sescrow account under 2iie federal Real Estiie Seutlement Procedures Actof 1974 as smiencled from time to time, 12 U.S.C.
Section 2601 et seq. ('RESPA™),amless another faw that applics 1o the Funds sets a [csser amoust, 1f'so, Lender may, at any time,
collect and hold Funds in an amouri not to execed the lesser amount, Lender miay estimate the amonnt of Funds duc ot the basis of
current data and reasonable estimates of experditures of future Escrow llems or otherwise in accordance with applicable lnw.

The Funds shall be held in an institution whzze deposits are insured by a federal ageney, instramentality, or entity (including
Lender, if Lender is such an institution) or in aiy Federal Home Loan Bank. Lender shall apply (he Funds to pay the Escrow lems,
Lender may notcharge Borrower for holdingand apoly.ng the Funds, annually analyzing the escrow . xecount, or verifying the Escrow
ltems, unless Lender pays Borrower intcrest on the Funds 2o applicable law permits Lender to make such acharge. However, Lender
may requite Borrower to pay a one-time charge for an indep 2adent rea) estate tax reporling service used by Lender in connection with
this loan, unless applicable law provides athenvise, Unlessan agrecinent is made or applicable Jaw requires interest (o be paid, Lender
shal not be required to pay Borrower any interest or earnings e e, Funds, Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrowar/ without charge, an annual accounting of the Funds, showing
credits and debits Lo the Funds and the purposc for which cach debit o rite Funds was made. The Funds are pledged as additional
sccurity for all sums secured by this Security Instrument,

IT the Funds held by Leader exceed the amounts permitted to be held hviapplicable law, Lender shall account to Borrower for
ihe excess Funds in accordance with the requirements of applicable law. If the arhourd of the Funds held by Lender at any (ime is
nol sufficient to pay the Escrow Items when due, Lender may so notify Borrovier 1 writing, and, in such case Borrower shal) pay
to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the aclzicncy in no more than twelve monthiy
pavments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptty (clund to Barrower any Funds held
by Lender. I, under paragraph 214, Lender shall acquire or scil the Property, Lender, prior lo thezcquizition or sale of the Preperty,
shall apply any Funds held by Lender at thetime of acquisition or sale asa credit against the sums sceuved by this Security Instrument.

3. Application of Payments. Unicss appticable law provides otherwise, ail payments received by bepicrunder paragraphs )
and 2 shall be applicd: first, to any prepaymeni charges due under the Note; second, lo amounts payable undar paragraph 2; third,
to interest due; fourth, to principal due; and tasd, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions altributuble (o (e Praperty which
may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, ifany, Borrower shall pay these obiigations
in the manner provided in paragraph 2, or il not paid in that manncr, Borrower shall pay them cn time dircetly 1o the person owed
payment, Borrower shail promptly furnish 1o Lender il notices ofamounts to be paid under this paragraph. Il Borrower makes these
payments dircCtty, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall nromptly discharge aay lien which has priority over this Security Instrument unicss Borrower: (a) agreesin writing
to the payment of the obligation secured by (he lien in.a manner aceeptable lo Lender; (b) contests in good Faith the licn by, or defends
against enforcement of the lien in, fegal proceedings which in the Lender’s opinion aperate to provent the enforcement of the lien;
or {c) secates from the holder of the lien an agreement satisfactory ta Leader subordinating the ticn to this Security Instrumenl, 1T
Lender determines that any pan of the Property is subject 10 a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifving the licn. Borrower shall satisfy the lien or take one or morc of the actions sct forth above within

10 days of the giving of nolice,
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LOAN #: 602281325
5. Hazard or Property Insurance. Barrower shall keep the improvemens now exisling or hercafter crected on the Property
insured against loss by fire, hazards included within the term *‘exiended coverage' and any other hazards, including ftoods or
Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, al Lender’s option. obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be ageeptable Lo Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policics and rencwals. [T Lender requires, Borrower shall promptly give to Lender all reccipis of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrowerothenvise agree in writing, insurance proceedsshall beapplied to restorationor repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender’s sceurity is not fessened. [fthe restoration or repair is not
cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 1o the sums secured by this
Sceurity Instrumest,whether or not thendue, swithanyexcess paid 1o Borrower. 1 Borrower abandons the Property, or does ot answer
within 30 days a not=a from Lender that the insuraince carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may ase the jirocceds to sepair or restore the Property or o pay sums secured by this Security Instrument, whetler
or not then due. The Ju-2ay period will begin when the notice 1s given.

Unless Lender and Borrowzr otherwise apree in wriling, any application of proceeds o principal shafl nol extend or postpone
the duc date of the monthly pavincis referred to in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lendes Sorrower's right to any insurance policies and proceeds resulting from damage to (he Property
prior ta the acquisition shall pass to Lexder to the extent of the sums sceurcd by this Security Instrurment immediaicly prier to the
acquisition,

6. Oceupancy, Preservation, Maintenaice and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and usc the Frapesty as Borrower's principal residence within sixty days after the execution of this
Security [nstrument and shail continue to occupy the Property as Borrower's principaf residence for at least one year afler the date
of occupancy, uniess Lender otherwisc agrees in writizg Awhich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shiall not destroy, damage or impair the Property, allow the
Property 1o deteriorate, or comimit waste on the Property. Borower shall be in default if any lorfeiturc action or proceeding, whether
civilorcriminal, isbegun thit in Lender’s good faith judgment cauld result in forfeiturc of the Property or otherwise malerially impair
the licn created by this Sccurily Instrument or Lender s sccurity interest-Borrower may cure such a default and reinstate, as provided
inparagraph 18, by causing the action or proceeding tobedismissed witkia ruling that, in Lender's good faith delermination, precludes
forfeiture of the Borrower's inierest in the Properly or other material impairnent of the lien created by this Sceurity Instrument or
Lender's security interest. Borrower shall also be in default if Borrower, during the [oan application process, gave materially false
or inaccurate information or staicments to Lender (or failed (o provide Lender wi b any material information) in connection with the
toan cvidenced by the Note, including, but not limited lo, representalions concerning Borrower's occupancy of the Property 8 3
principal residence, If this Securily Instrument isora feaschold, Borrower shall comply witkiai ihe provisions of the lease. If Borrower
acquires fee title 1o the Property, the leaschold and the fec title shall not merge unless Lenjicr agrecs (o (he merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cavenat.)s and dgreements contained in this
Security Instrument, or there is a legal proceeding that may signilicantly afTect Lender’s rights in the vraperty (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture of Lo enforce laws ar regulations), then Lenaer wpydo and pay for whatever
is nocessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions iy inciude paving any sums
sccured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable atio/neys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender docs not iz to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Sceurity
Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the datc of
disbursement at the Noi¢ rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesling payment.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent lo the mortgage insurance previously in effect. at a cost substantially cquivalent to the cost 1o Borrawer of
the mortgage inswrance previously in effeet, from an alternate mongage insurer approved by Lender, If substantially equivalen
MoFgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to one-twellth of the yearly
mortgage insurance premiumbeing paid by Borrower when theinsurance coverage lapsed or ceased tobe in effect, Lender wili aceept,
use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may ao longer be required, ot
the option of Lender, if mosigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
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LOAN #: 602281325
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage
insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicabic law.

9, Inspection, Lender or its agent may make reasonable entrics upen and inspections of the Property. Lender shall give Borrower
notice at the lime of or prior to an inspection speaifying reasonable cause for the inspection.

1), Condemnation. The procceds of any award or claim [lor damages, direct or conscquential, in connection with any
condenination or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby assigned and shalt
be paid 1o Lender.

Inthecventola total taking of the Properly, the proceeds shall be applied (o the sums secured by this Security Instrument, whether
or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which lhe fair marke! value of
the Properly immediately before the taking is equal to or greater than the amount of the sums sccured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing, (e sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums sccured
immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali
be paid to Borrower i theevent of a partiaf taking of the Peoperty in which the fair market value of the Property immediately beflore
the Inking is less thasihw amount of the sums secured immediately before the taking, unless Borrawer and Lender otherwise agree
in writing or unless appiizitle Iaw otherwise provides, the proceeds shall be applicd to the sums sectired by this Security Instrument
whether or not the sumns are then duc,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to mike an award
orsetilcaclaim for damages, Borioverfails to respond ta Leader within 30 days afier Ihe date the notice is given, Lender is authorized
1o cotlect and apply the proceeds, al its sption, cither to restoration or repair of the Property or lo the sums secured by this Sccurily
Instmiment, whether or not then due.

Unless Lender :nd Borrower othenwisc agrce,in writing, any application of proceeds Lo principal shall not extend or postpone
the due date of the monthly payments referred.to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Leader Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Sccurity Inztzanient granted by Lender to any successor in interest of Borrower shall not
operate to refease the liability of the original Borrorwer or Eorrover’s successors in interest. Lender shall not be required 10 commence
proccedings against any successor ininterest or refuse toexterid lime for paymentorotherwise modify amortization of the sums sceured
by this Security Instrument by reason of any detnand made by th: original Borrower or Borrower's successors in interest. Ay
forbearance by Lender in exercising any right or remedy shall notioc s waiver of or preclude the exercise of any right or remedy.

12, Suecessors and Assigns Bound; Joint and Several Liability, Ca-signers, The covenants and agreements of this Security
Instrument shall bind and bencfit the successors and assigns of Lender ane Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Boivower wha co-signs this Security Insirument but does nol
execute the Note: (a) is co-signing this Security Instrument only to morigage, grartana convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the sams secured by this Sccurity Instrument;, and
(c) agrees that Lender and any other Borrower may agree to extend, modify, lorbear or zisake any accommodations with regard (o
the terms of this Security Instrument or the Note without that Borrower's cansenl.

13. Loan Charges, I7 the loan sccured by this Sceurity Instrument is subject 1o a law which scts maximum loan charges, and
that law is linally interpreted so that the interest or other loan charges coliceted or o be collected inconnection with the Joan exceed

the permitied Jimits, then: {a) any such loan charge shall be reduced by the amount necessary to redues t4e charge to the permitied
limit; and (b) any sums alrzady collected lrom Borrower which excecded permitted fimits will be refunuer! (v Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direet pavment (o Uorrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymeni charge undcr the Notc.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use ofanother methed. The notice shall be directed to the Propenty Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by (irst class mail to Lender’s address staled
herein or.any other address Lender designales by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be
deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility, This Security Instrument shall be governed by [ederal law and the law of the jurisdiction in
which the Property is located, In the event that any provision or clausc of this Sccurity Instrument or the Note conflicts with applicablc
law, such conflict shall not affect other provisions of this Sccurity instrument or the Note whick can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower., fall or any part of the Property or any interest in it is sold
or lransferred (or il a beneficial inlerest in Borrewer is sold or transferred and Borrower is not a natural person) withoeut Lender's
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prior writien conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity Instrument,
However, this option shall not be exercised by Lender if excrcise is prohibited by federal lasy as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by Ihis Securily
Instrument. L[ Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enflorcement
of'this Security Instrument discontinued at any time prior tothe carlierof: (a) 5 days (or such otherperiod as applicable law may specily
for reinstaternent) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defaull of any other covenants or
agreementis: (¢) pays all expenses incurred in enforcing this Securily Instrument, including, but not limited to, reasonable attorneys’
(ecs; and (d) takes such action as Lender may reasonably require Lo assure that the lien of (his Security Instrument, Lender's rights
in the Property ara Rorrower's obligation (o pay the sums sccured by this Security Instrument shal! continue unchanged. Upon
reinstatement by Borzawer, this Sccurity Instrument and the obligations secured hereby shatl remain fubly effective as if no
acccleration had occuricd, However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Cpange of Loan Servicer, The Nole or a partial interest in the Nole (logether with this Security Instrument)
may be sold one or more tmz: svithout prior notice o Borrower. A sile may result in a change in the entity (known as the **Loan
Servicer™') that coilects monthly pay aents duc under the Note and this Security Instrument. There also miy be one or more changes
of the Loan Servicer unrelaled to a salsof the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accortfance with paragroph 14 above and applicable Iaw, The notice will slate the name and address of the new Loan
Servicerand the address to which paymenis should be made. The notice will also contain any other information required by applicable
law,

20, Hazardous Substances. Borrower shaslaoteause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall nov26 sor allaw anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two senteacer shall not apply to the presence, usc, or siorage on the Property of small
quantilics of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to maintenance
ol the Property.

Borrower shall promptly give Lender written notice of ary ivestigation, claim, demand, lawsuit or ather action by any
governmental or regulatory agency or private party involving the Prapaity and any Hazardous Substance or Environmental Law of
which Borrower hasactual knowledge. If Borrower learns, or is notified by porv governmental or regulatory authority, that any removal
or other remediation of any Hazardous Substance affecting the Property is recsssary, Borrower shall promptly take ail necessary
remedial actions in nccordance with Environmental Law,

As used in his paragraph 20, *'Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammablzarlosic petroleum producls, toxic pesticides
'md herbicides, volatile solvents, materials containing asbestos or lformaldehyde, and ragiesiclive materials. As used in this paragraph

, *Environmental Law"" means federal laws and laws of the jurisdiction where the Proptry is located that refalc to health, safety
or cnvimnmcnla! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ind agree as follows.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Sorrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acecleration under paragrapia 17 snless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defouiiy (c) a date, not
less than 30 days from the date the notice is piven to Barrpwer, by which the default must be cured; and (d) that Tailure to
cure the defuult on or before the date speeified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right
to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not eured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, inctuding, but not limited to, veasonable attorneys’ fees and
costs of title evidence,

22, Release, Upon paymentofall sums secured by this Security [nstrument, Lender shal! refease this Sceurity Instrument without
charge lo Borrower. Bexrower shall pay any recordalion costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Initials: /
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2. Riders to this Secarity Insirument. [Tone or mere riders are execuied by Borrower and recorded together with this Security
Instrument, thecovenantsand agreementsofcach such ricier shali be incorporated into and shal! amend and supplement the covenants
and agreements of this Security [nstrument as if the ridur{s) were a part of this Security Instrumen.
|Check applicable box(es)]
(X7 Adjustable Rate Rider (= Condominium Rider =73 -4 Family Rider
[ Ciraduated Payment Rider (T} Planned Unit Development Rider ) Biwceekly Payment Rider
[C~7] Balloon Rider 3 Rate Improvement Rider [ Second Home Rider
1 V.A. Rider ) Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agr:es to the terms and covenants contained in this Security Instrument anid in
any rider(s) executed by Borrower and recorded with i,
Witnesses:

sl £ e

WILLIAM K ALLEN

i

(‘///71 SHT i L /"',é//

7/ NORMA H ALLEN .

L,a

L, j , 4 Notary Public in and for said

)
county and state do hercby ccrtiﬁ%hnt WILLIAM K ALLEN AND NORMA H ALLLN

STATE\%ZILL]NO'I& ! . ml’cé: @Q/(\ Couniy ss:

personally known to me lo be the same person(s) whase name(s) subscribed to the foregoing instrumient, agprared before me this day
in person, and acknowledged that l sigricd and delivered the said instrument as f«g_,;
frec and voluntary act, for the uses and purposcs theyein sgt forth / 56 :

Given under my hand and official scal, this  /7) day of ﬂ ) / 7

My Comeission Expires: f/ pri O/ [ty . \ﬁ, gfgﬂﬁ'\

Nolary Public
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 (07702647 Na

THE ILAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 71 IN (LARK AND THOMAS SUBDIVISION OF LOT 4 IN BLOCK 9 IN SHEFFIELD’S
ADDITION TO CHICAGO IN SECTIONS 29, 31, 32 AND 33, TOWNSHIP 40, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINQIS

PN 14-32-403 04E
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LORN #: 6022B1325

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ARIUSTABLE RATE RIDER is made this  10TH  dayof MARCH, 1998,
and is incarpsraied into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the **Seerrity Instrument™) of the same date given by the undersigned (the *‘Borrower'’) to sccure the
Barrower's Adjusta’ic Rate Note {the “*Nole'') to  STANDARD FEDERAL BANK, A FEDERAL
SAVINGS BANK

(the **Lender”) of the same dawe pad covering the property described in the Security Instrument and located at:

1853 N MAUD
CHICAGO, IL 60614

THE NOTE CONTAINS PROVICIOMS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERIS? RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenrms and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inilial interest rateof ~ 7.250%, The Notw provildes for changes in the
imerest ratc and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale Fwill pay may change onthe 18T, dayol APRIL, 2001 and on that
davevery  12TH  month thereafler. Each date on which my imerest rate could change is called a " Change Date.™

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “"Index" is the weekly
average vield on United.States Treasury securitics adjusied to a constant maturity of 1 year, as made available by
the Federa! Reserve Board. The most recent [ndex figure available as of the date 43 days before each Change Date
is called the “*Current Index.™

if the Index is no longer available, the Note Hobder will choase a new index which is based upon comparable
information. The Nete Holder will give me notice of this choice,

MULTISTATE ADJUSTABLE RATE RIDER - ARM &-1- Single Family - Funnie Mue/Freddie Mac Unliorm Instrtiment

VMP-821A (8807) Form 3108 3/83

MULTISTATE ADJUSTABLE RATE RIDER - ARNM 5.2 « Single Family - Fantie Mue/Freddie Mue Uniform Enstriment
VAMP-822A 5305) Form 3111 3/85 Page 1 of 3 P5290RCU PS201RIL 406







LOAN #: 502281325
{C) Calculation of Changes
Before cach Chamge Date, (he Note Holder will caleulate my new inlerest rate by adding THREE
_ : percentage point(s) (  3.000% (o the Curreaf Index, The
Notc Holder will then round the result of thds addition to the nearest one-eighth ol one percentage point (0.125%).
Subject t2'tie limits slated in Scction 4(D) below, this rounded amount will be my new intercst rate until the next
Change Dae

The Note Hrider will ther determine the amount of the manthly payment that would be sulTicienl (o repay the
unpaid principal the Uim expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equai mayiients. The result of this caleulation will be the new amount of my wonthly payment.

(D) Limits on Interest Reie Changes

The interest rate [ am reguiies o pay al the first Change Date wilk not be grealer than 9.250% or
lessthan  5,250%. Therrastez my interesl rasewill never beincreased or decrensed onany single Change
Dale by more than WO perceniage poinl(s) ( 2.000% )
from the rate of interest | have been payisg oz the preceding 12 months. My inicrest rate will never
be greater than 13.250%.

(E) Effective Date of Changes
My new ingerest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly

payment beginning on the first monthly payment date after tie Change Date until the amount of my monthly
payment changes again.

(F} Notice of Chinges

The Note Holder will deliver or mail Lo me a notice of any changes in my-inlerest rate and the amount of my
monthly payinent before the effective date of any change. The notice will iwelide information required by faw (o
be given meand also the title and teicphone number of i person who will answir aay ruestion 1 may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interestin Borrower, Ifaltorany panofthe Propertyor any interest
in itis sold or transferred (or if a beneficial imerest in Borrewer is sold or transferred and Borrgwer is 1ot natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of
alt sums sceured by this Security Instrument, Howcever, this option shall not be exereised by Lender if exercise is
prohibited by federal law as of Ihe date of this Security Instrument. Lender also shall not excrcise this option if:
(a) Borrower causes 12 be submitted Lo Lender information required by Lender 1o evaluate the intended (ransferce
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sccurity
willnot beimpaired by the loan assumption and that the risk of'a breach ofany covenant or agreaiment inthis Security
Instrumerntt is acceptable to Lender.

NMULTISTATE AMUSTABLE RATE RIDER - ARM 5-1- Single Family - Fonrile Muac/Freddie Mac Unitlorm dnstrament
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LOAN #: 602281325

To the extent permitied by applicable law, Lender may charge a reasonabic fee as a condition to Lender’s

conseni lo the loan assumption, Lender way also require the transferce to sign an assumption aprecment that is

acceptable (o Lender and that obligates the transferce to keep all the promises and agrecments made in the Noie

anglin this Security Instrument, Borrower will continuce to be obligated under the Note and this Sccurity Instrument
uniess Ledaer releases Borrower in wriling.

if Lender exzrcises the option 1o require immediale payment in full, Lender shall give Borrower notice of
acceleration. Thehovice shall providea period of not less than 30 days from the date the notice isdelivered or mailed
within which Borrotver must pay all sums sccured by this Security Instrument. I Borrower fails to pay these sums
prior tothe expiration i ths neriod, Lencler may invoke any remedies permitted by this Security Instrument without
further notice or demana 0. -Sorrowcr.

BY SIGNING BELOW, Boirewer iceepls and agrees to the terms and covenants contained in this Adjustable

‘WILLIAM K ALLEN

L

.O ) ’,’«f’ I.'.’/_,-A/;/v
//_’_’_////7///"\/%/2{:/

* NORMP~ ¥ ALLEN."”
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