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THIS MORTGAGE ("Security Instiumest®) is givenon  MARCH 13, 1998 . The mortgagor is
JAMES E, LUCAS o )
AND MARIE O'CONNOR, HUSBAND AND WIFE ' i'i
)J,.)
o]
("Borrower"). This Security Instrument is given to
DOUGLAS SAVINGS BANK
which is orgunized and existing under the laws of THE STATZ OF ILLINOIS , and whose
address i 14 NORTH DRYDEN
ARLINGTON HEIGHTS, ILLINQIS 60004 {“Lender). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY THOUSAND AND 00/100
Dollars (U.S. § 220,000.00 ).
This debt is evidenced by Borrower's note daled the same date as this Securiv-Instrument (“Note"), which provides for
monthly payments, with the full debl, if not paid earlier, due and payable on  APRIL~ 1, 2028
This Security Instrument secures (o Lender: (n) the repayment of the debt evidenced by the'isolz, with interest, and all rene w.ils,‘
exlensions and modifications of the Note; (b the payment of il other sums, with interest, advanced under paragraph 7 to
protect the securily of this Seeurity Instrument; and (¢) the performance of Borrower's covenants and agreemenls under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 4o Lender the following
described property located in - COOK Caounty, Illinais:
LOT TWENTY-ONE (21) IN OWNERS RESUBDIVISION OF BLOCKS FCOUR (4; AND FIVE
(5) AND VACATED ALLEYS IN SAID BLOCKS FOUR (4) AND FIVE (5) ALSO
VACATED OLIVER AVENUE IN EVANSTON HIGHLANDS, A SUBDIVISION IN THE NORTH
WEST FRACTIONAL QUARTER (NORTHWEST FRACTIONAL 1/4) OF SECTION ELEVEN
(11) TOWNSHIP FORTY-ONE (41) NORTH, RANGE THIRTEEN (13), EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

10-11-100-032

Parcel 1D #:
which hus the nddress of 3316 CULVER STREET , EVANSTON Strast, Clty ,
Iinais 60201 zip Cods  ("Praperty Address");
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this Seeurity Instrument, Lender may give Borrower u notice identifyipg the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth ahove within 10 days of the giving of notice.,

5. Huzard or Property Insurunce, Borrower shall kesp the improvements now existing or hereafter crected on, the
Property insured aguinst loss by fire, hazards included within the term “extended covernge® and any other hazaeds, including
Toads or flooding, for which Lender requires insurance. This insurance shall be mainlained in the smounts and for the periods
thal Leader reyuires. The insurance currier providing the insurance shall be chosen by Borrower sibject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mnintain coverage described above, Lender may, af Lender's
option, obluin coverage o protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shalt include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shll promptly give to Lender afl receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economically fensible and Lender’s security is not lessened. [f the restoration or
repair is not economiieally feasible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums
secured by this Security~Instrument, whether or not then due, with any excess puid to Borrower. If Borrower pbandons the
Property, or does not smsver within 30 duys a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may collect theinsorange proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Securily Instrumeai, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowsr otherwise agree in writing, any npplication of proceeds to principal shall not extend or
postpone the due date of the motithly psyments referred to in parageaphs 1 und 2 or change the amount of the payments. If
under paragraph 21 the Property is acquircd oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the ucquisition sitall pass to Lender 1o the extent of the sums secured by this Security instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ind Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy, vstablish, and use the Properiy.as Borrower’s principal residence within sixty days after the execution of
this Seeurity Instrument and shall continue to occupy thi Prorerty as Borrower's principal residence for al least one year after
the dste of aceupuncy, unless Lender otherwise agrees in wiiling, which consent shall not be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, uilow the Property to deteriorate, or commit waste on dhe-Property. Borrower shalf be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good fuith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien created by this Security 'asirument or Lender’s security interest, Borrower may
cure such # defuull and reinstate, ns provided in paragraph 18, by causing ine actisn or proceeding to be distissed with i ruling
that, in Lender's good faith determination, precludes forfeiture of the Borro ver's interest in the Property or other materinl
impuirment of the lien created by this Security [nstrument or Lender's seourity iniarest. Borrower shall also be in default if
Borrewer, during the foan application process, gave materially false or inaceurate inforraaiion or statements to Lender (or failed.
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, I this Security Instrument is on «
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires dee fitle to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Praotection of Lender’s Rights in the Property, )f Borrower fails to perform the covenants ane agreements contuined in
this Security Instrument, or there is  legal proceeding that may significantly affect Lender's rights in e Sruperty (such s a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader inuy do and
puy for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by u lien which hus priarity over this Security Instrument, appearing in court, paying
reasonable altorneys’ fees and entering on the Property to make repuirs. Although Lender may take action under this paragraph
7. Lender does not have to do sa.

Any umounts disbursed by Lender under this pursgraph 7 shall become udditional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dnte of disbursement at the Note rate and shall he payable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Mortgape Insurance. Il Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases 1o be in effect, Rorrower shall pay the premivms required to
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UNOFFICIAL CQPY.,

Lender’s address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Security Instrument shal! be deemed to have been given to Borrower or Lender when given us provided in this parsgeaph,

I5. Governing Law; Severuhility, This Security Instrnment shull be governed by federal lww and the law of the
Jurisdiction in which the Property is located. 1n the event thal any provision or clause of this Security Instrument or the Nofe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given stfeet without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared
to be severahle,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrunent,

17, Transter of the Property or o Beneficiud fnterest in Borrower, 1f sl or any part of the Property or any interest in il
is sold or transferred (or if u beneficial interest in Borrower is sold or transterred uml Borrower is not 4 natural person) withoul
Lender's prior written consent, Lender may, at its aption, require immediate puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federn) law as of the date
of this Sccurity Instrument,

[F Lender exersises this option, Lender shall give Borrower notice of ucceleration, The notice shall provide o periad of not
less thun 30 days Hioan the date the notice is delivered or mailed within which Borrower must pay all sums secured. by this
Security Instrument, 4f Bacrower fuils to pay Yhese sums prior to the expiration of this perind, Lender may invoke any remedies
permitted by this Security Listriment without further notice or demand au Borrower,

18, Borrower's Rigloiv Reinstate, if Borrower racets certain conditions, Borrower shall have the right 1o have
snforcement of this Security fastrument discontinued gt any time prior to the carlier of: {a) 5 days {or such other period as
applicable lnw may specify for ceinstdtement) before sale of the Property pussuant lo any power of sale contained in this
Securily Tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes: (a) pays
Lender gl sums which then would he drs rider this Security Insirument and the Note as i no aceeleration had oceurred; (h)
cures any defunlt of uny other covenants or agicoments; {c) pays all expenses incurred in enforcing his Security Instrument,
including, but not limited ta, reasonsble atloraeys’ fees; and (d) takes such action as Lender may rensonably reguire (o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay (he sums seeured by
this Securily lnstrument shall continue unchanged. Jpon reinstatement by Borrower, this Security Instrument and the
abligations secured husehy shull remain fully effective wg iF no acceleration had oceurred, However, this right to reinstate shal}
not apply in the cuse ol acceleration under puragraph 17.

19, Sule of Note; Chunge of Loun Serviver, The Nuwon o partial interest in the Note (together wuh this Security -
Instrument) may be sold one or more times without prior notice to Sorrower, A sale may result in o change in the entity (known
us the "Loun Servicer") that collects monthly puyments due under ihe Mol and this Secunty Instrument. There ulso niay be one
or more changes of the Loan Servicer unreluted Lo a sale of the Note, IFther is a change of the Loan Servicer, Borvower will be
given written notice of the change in accordance with paragraph 14 abovewid applicable Jaw. The notice will state the nume and
nddress of the new Loun Servicer wnd the address (o which pryments should De made. The notice will also contuin any other
information required by npplicable law,

20. Huzardous Substances. Borrower stall not cause or permil the presence; wit, disposal, storage, or release of any
Huzardous Subslances on or in the Property, Borrower shull not do, nor allow anyare eise to do, anything affecting the
Property that is in viclation of any Environmental Law, The preceding two sentences shal! wet apply 1o the presence, use, or
starsge on the Property of smwll quantities of Hazardous Substunces that are generally recognized o be appropriate 10 normal
residential uses and (0 muintenance of the Property.

Borrower shall promptly give Lender writlen notice of uny investigation, claim, demund, lawsuic of other action by any
governmentil or rogulatory ngeney or private pirty involving the Property and any iazardous Substance or Snvironmental Law
of which Borrower has actus] knowledge, 1F Borrower learns, or is notified by any governmental or regulitory authority, that
any remova! or other remediation of nny Hazardous Substance affecting the Property is necessary, Borrower shafl promptly take
ull necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances” are thoss substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petrolesm products, toxic
pesticides and herbicides, volutile solvents, malerials containing ashestos or formaldehyde, and radionctive materials. As used in
this pusagraph 20, “Envitonmentsl Law® means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sufety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenrnt and agree us follows:
21. Aceeleration; Remedies, Lender shufl give notice to Borrower prior to accelerntion following Borrower’s breach
of uny covenant or agreement in this Seeurity Instrument (but not prior 1o neceleration under paragraph 17 unless
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UNOFFICIAL COPY

ASSIGNMENT OF RENTS

Loan No, 30725-3-03

KNOW ALL MEN BY THECZPRESENTS, that the undersigned,
JAMES E. LUCAS AND MARIE (:'COMMOR

on consideration of the sum of One Dolfar (31.00) and other good and valuable considerations, in hand paid,
the receipt whereof is hereby acknowledged( de hereby sell, assign, transfer and set over unto

DOUGLAS SAVINGS BANK

ils successars and/or its assigns, a corporation organzed and existing under the Jaws of the

THE STATE OF ILLINGIS (hereinalicr relerred to as the Association) all the rents, issues and
prolits now due and which may hercafier become due airer or by virtue of any lease, written or verbal, or
any letting of or any agreement for the use or occupancy oi@y part of the following described premises:

LOT TWENTY-QNE (21) IN DWNERS RESUBDIVISION OF BLNURS FOUR (4} AND FIVE

{5) AND VACATED ALLEYS IN SAID BLOCKS FOUR {4) AND FiVZ (B) ALSO

VACATED OLIVER AVENUE IN EVANSTON HIGHLANDS, A SUBDIVISIOM.IN THE NORTH

WEST FRACTIONAL QUARTER (NORTHWESY FRACTIONAL 4/4) OF SECTION ELEVEN

(11) TOWNSHIP FORTY-ONE (41) NORTH, RANGE THIRTEEN (13), EALT-QF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

JHODEPT-01 BECOADING $33. 00
o TR0QLS TRAR PX2L 03019798 12:09:00

o ARAPY T TR P8 -214211
: COOK COUMTY RECQRDER

10-11-100-032
Commonly Known as: 3318 CULVER STREET
EVANSTON, ILLINDIS 80201

It being the intention of the undersigned to hereby establish an absolute transfer and assignment of all
stich leases and agreements and all the avails thereunder unto the Association, whether the said leases or
agreements may have been heretofore or may be herealier made or agreed to, or whick may he made or agreed
10 by the Association under the power herein granted.

Page 1ol 2 Rev. DMWY DIS 874
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