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Pwpawdby: MORTGAGE PRQS, LTD.

11¢ Schilley, Suite 202
Elwhurgt, IL 60126
EaC=-332-5100

Loan ID: 710020221

MORTGAGE

THIS MORTGAGE ("Security Inztzuriznt"} is given on March 17ch, 1998 . The morigagor is
JOHN F. ZABRISKIE and TRACEY ", ZABRISKIE, Husband and Wife, Joint Tenants

{"Borrower"), This Securily Insirament s given lo
MORTGAGE FROS, LTD.

which is erganized and existing under the faws of  The State/of Illinois , and whose
address i 110 Schiller, Suire 202 » Elmhurel, 1%L 60126

Clender”), Borrower awes Lender the principal sum of

Three Hundréd Seven Thousand Five Hundred and-ua/inn
Dellars (U8, § 307,500,00 )

This debt is evidenced by Borrawer's nole died the same dote as this Seourk ¢ Instrument ("Note™), which provides for
monthly puyerents, with the fudl debt, i not paid cardier, due and payable on apralelst, 2028
This Sccurity Instrument seoures to Lender: (a) the repayment of the deb) evidenced by 1i-Nate, with fterest, and ol 1emwids.
extensions el modifications of the Notey (B) 1he payment of all other sums, with imerest, ndvanced under paragraph 7 to
protect the seeurity of this Security tostrument; and {c) the performance of Borrower’s covenpasand agreements under this
Security Instrument and the Nowe, Faor this purpose, Borrower does hereby mongage, grant and convey-o Lender the foliowing

deseribed property located in COOK County, linois;
LOT 9 IN BLOCK 1 IN PALMGREN'S SUBDIVISION OF BLOCKS 7 AND 16 IN QA{-GLEN A
SUEDIVI ION OF THE SOUTH 1/2 QF THE NORTH WEST 1/4 OF SECTION 35, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERILIAN, IN COOK CouNTY,

ILLINOIS. " \ A
(s eepcabve =0 D530
e INTEGRITY TITLE
510 &, DFM‘;‘%TER STREET

Xy V)
o «j""““ SUITE 110
“““f"* DES PLAINES, 1L 60618

Ttem #§: 04-35-120-002

witich has the address of 2023 GROVE STREET, GLENVIEW {Streer, Cliy),
filinois 60025 {2ip Code} {"Property Address™),
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TOGETHER WITH alt the improvements now or hereafter erccted on the property, and afl easements, appurienances, and
fixtures now or hercafier o part of the property, Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Scourity lustrument as the “Property.” . '

BORROWER COYENANTS that Borrower i3 lawlully seised of the estate hercby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use asd non-uniform covenants with fimiled
variations by jurisdiction to constitute A uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Jollows:

L, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes aod Insurance, Subject to applicable 1aw or 10 a writien waiver by Lender, Borrower shall pay to
Leader on the day monthly paymeis are due under the Note, uniil the Note is paid-in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whith, may altain priotity over this Security Instrument as a lisn on the Property; (b) yearly feaschold payments
or ground tents on thie Property, if any; (c) yearly hazard or property insurance premivms; (d) yealy flood insurance premiums,
i any; (¢ yearly moetpagy insurance premiums, i any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragriph's) in lew of the payment of mortgage insurance presmiums. These ilems are called “Escrow ltems.”
Lendes may, it any time, coliees and hold Funds in an amount nol to exceed the maximum amount a lender for a federally
related mortgage Joan may reguiie far Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended Trom time to tinie, 12 U.5.C. Section 2601 er seq. ("RESPA*), unless another lasw that applics o the Funds
sets a lesser amount, If so, Lender may-at any time, collect and hold Funds in an ameunt net to exceed the lesser anmount.
Lender may estimate the amount of Funds dée on the basis of curreat dita and reasonable estimates of expenditures of future
Escrow ltems or ativerwise in accordance wich pppiicable Jaw.

The Funds shall be held in an instituttan whose deposits are insured by o fedeval agency, instrumentality, or entity
(including Lender, if Lender is such an institution, or i any Federal Home Loin Bank. Leader shuli apply the Funds to pay the
Esxcrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow hems, untess Lender pays Borrower interest on the Funds and applicable ww permits Lender to make such
a charge, However, Lender may require Borrower o pay a ¢ne-time charge for an independent real estate 1ax reparting service
psedd by Lender in connection with this loan, unless applicable faw provides otherwise, Unless an agreement is made or
applicable law requires imerest 10 be paid, Lender shall not be reguised to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in weiting, however, that interest siuzit e paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ane! dudiis to the Funds and the purpose for which each
debit (o the Funds was made, The Funds are pledged as additions security-ior all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be hetd by applicable Jaw, Lender shall accouns 1o Borrower
for the exeess Funds in accardance with the requirements of applicable taw, I the/waunt of the Funds held by Lender ar any
time is not sufficien lo pay the Escrow Hems when due, Lender may so notily Borrowesin svriling, and, in such case Borrower
shall pay to Lender the ameunt necessary 1o make up the deficiency, Borrower shall miae vy the deficiency in no more than
twelve monthly paymwents, at Lender's sole discretion,

Upon puyment in full of all sums seeured by this Security tnstrument, Lender shafl prowgiy refund to Borrower any
Funds held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, jrio: 1o the acquisition or sale
of the Property, shall apply any Funds held by tender at the time of sequisition or sale as a eredit agiinst ihe sums secured by
this Securily Instrument,

3, Application of Payments, Unless applicable kww provides otherwise, all payments received by Lenderunder paragraphs
| und 2 shalt be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable uader parugraph 2,
third, to interest due: fearth, to principal due; and fast, to any late charges due under the Nole.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositians atiributable to the Property
which may atrain priority over this Security Instrument, and leaschold payimenis or ground cents, if any. Borrewer shall pay
these obligations in the wanner provided in parageaph 2, or if not paid in that manner, Borrawer shall pay them on tume directly
10 the persan owed payment. Borrower shall promptly furnish to Leader al! notices of amounts ta be patd under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the paymeats.

Borrower shall prompily discharge any lien which has priority aver this Security Instrument unless Borrower: (a) agsees in
writing to the payment of the obligation secured by the Fien in a wanaer acceptable 1o Lender; (b) contests in good faith the dien
by, or delends aguinst enforcement ol the ien in, tegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or () Secures from the holder of te lien an agreement satistactary to Lender subordinating the lien to
this Seeurity {nstrument, 17 Lender determines that iny part of the Property is subject to o len which may uu(a‘h\m priority over
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this Security Instrument, Lender may give Borrower a notice identifying (he lien. Berrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazurd or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
foods or Mooding, lor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mainain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage cl'\usu Lender
shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shall prompmly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borre wer shall give prompl notice to the insurance carrier and Lender,
Lender tnay make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, inswrance procecds shall be applied (o restoration or repair of the
Property dwnaged, ifhe restoration or repair is cconomically feasible and Lender's security is not lessened, If the restoration or
repair is not cconaniienlly feasible or Lender’s seeurily would be lessened, the fnsuraince proceeds shall be applicd to the sums
securcl by this Security-dnstrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not meyrewithin 30 days o notice from Lender that the insurance corrier has ofTered 1o settle a claim, then
Lender may colleet the fnzedmice proceeds, Lender may use the proceeds 1o repair or restore the Property or (0 pay sums
seeured by this Security Instrumens; whether or not then due. The 30-day perted will begin when the nolice is given,

Unless Lender and Borrowe: ciherwise. agree in writing, any application of proceeds 1o principal shall not extend .or
postpone the due date of the monttay pavements referved to in paragraphs t and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirer. by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior lo the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
nnmediately prior to the acquisition,

6. Occupancy, Preseevaiion, Maintenanee aid Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propert;r ag Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower's principal residence for at least one year after
the daie of occupancy, unless Lender otherwise agrees in wrining, which cansent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrowes's zontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioratc, or conunit waste on-ios Property. Borrower shall be in default if any forfeiture
setion or procecding, whether civil or criminal, is begun that in Lenvier’s good {aith judgment could resull in forfeiwre of the
Property or otherwise materially impair the lien created by this Security Znecment or Lender's security interest, Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing (he-action or proceeding 1o be dismissed with a ruling
thitt, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Praperty or other matcrial
impairment of the lien created by this Security Instrument or Lender's security-inicrest, Borrower shall also be in default if
Borrower, during the boan application process, gave materially false or inaccurate inforeation or stalements to Lender (or-failed
to provide Lender with any material information} in connection with the loan evidenced b the Note, including, but not fimited
10, representtions concerning Borrower's occupancy of the Praperty as a principal residence. [5this Security Instrument is on a
leasehold, Borrower shall comply with all the pravisions of the lease. If Borrower acquives fer-tille o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower {ails 1o perform the covenanis ane agiesments contained in
this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's rights in’ tic-Property {such as a
proceeding in barkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then-Lauder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender miy take action under this paragraph
7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall become mldmmml debl of Borrower scoured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [ Lender rcquircd mortpage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in clfec. If, for any reason,. the
mortgage insurance coverage required by Lender lapses or ceases Lo be in elfect, Borrower shall pay the prcnuums rcqulrcd 0
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obtain coverage substantialty equivalent 1o the morigage insurance previousty in effect, al a cost substantially equivalent to the
cast to Borrawer of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage fusurance coverage is not available, Borrower shall pay to Lender each month a su equal to
one-twelfth of the yearly mortgage insurance premium oeing paid by Borrower when the insurance coverage lapsed or ceased 10
be in eifect, Lender witl aceept, use and retain these pryments as o loss reserve in lieu of mortpage insurance. Loss reserve
puyments may 0o longer be reuired, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effeet, or to provide a loss reserve, until the requirement for morlgage
insurance eads in aceordance with any written agreement between Borrower and Leader or ap;ilicnblc liw,

9. Inspection, Lender or its agent may make reasenable entries upan and inspections of the Property. Leader shal give
Borrower notice at (he time al or prior to an inspection specifying reasenable cause for the inspection,

10, Condemantion, The proceeds of any award or claim for damages, direct or consequential, in cenneciion with any
candemnation or other taking of wry part of the Property, or for conveyanee in Hew of condemnition, arc liereby assigned and
shall be paid to Lerder, ‘ .

In the evend ol total laking of the Property, the proceeds shall be applied (o the stms secured by this Sccurity fustrument,
whcther or nol thep i, with any cxcess paid o Borrower, [n the event of & partial taking of the Propesty in which the Tair
markel value ol the Projety fmmediately belore she aking is equat (o or greater than the amouns of the sums seeured by this
Sccurily Instroment imiedia'sly before the taking, uniess Borrower and Lender otherwise agree in writing, the sums securcd by
this Security Instrument shill be reduced by the amount of the procecds multiplicd by the following fraction: (a) the toral
amount of the sums sceured imeiediatcly before the taking, divided by (b) the fair market value of the Properly immediaicly
before the taking. Any balance shall be paid (o Borrower, In the event of a partial taking of the Property in which the fair
market vaiue of the Propenty immediacely briore the taking is less than the amount of the sums seeured immiediately before the
taking, unless Borrower and Lender otherwiseagree in writing or uniess applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Securivy Instrument whether or not the suws are then due.

if the Property is abandoned by Borrower, or.[. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a cltim for damages, Borrower falls fo-respond to Lender within 30 days alter the date the notice is given,
Lender is nuthorized (0 colicet and apply 1he proceeds, o, its obtion, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or nat then dus.,

Uniess Lender and Borrower otherwise agree in writing, sny application of proceeds 1o privcipal shall not exiend or
posipone the due date of the monthly payments referred to in parugeaphs | and 2 or change the aount of such payments.

11, Borrower Nat Released; Forbearance By Lender Not o Viajrer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantea by Lemder to any successor in interest of Borrower shall
not operaie 10 relesse the liability of the origing Borrower or Borrawer's'succeseors in interest, Lender shall not be required to
commence procecdings against any suecessor in inferest or refuse to exiend time for-payment or otherwise modily amortization
of the sums secured by this Security instrument by rcason of any demand mad by the original Borrower or Berrower's
suceessors in interest, Any forbearunce by Lender in exercising any right or remedy sl nol be a waiver of or preciude the
exercise of any right or remedy.,

12, Successors and Assigns Bound; Joint and Several Liability; Co-siguers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowed, subject to the provisions of
paragraph 17, Borrower's covenamis and agreements shall be joint and severn). Any Borrowee wi co-signs -this Security
Instrument but does nat execute the Note: (a) is co-sigaing this Seeurity Instrument only (o morigage - grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally otiiguted to pay the sums
secured by this Scecurity Instrument; and (¢) agrees that Lender and any other Borrower nay agree to extend, wiodify, {orbear of
make any accotumodations with regard 1o the terms of this Seeurity Instrument or the Note without that Borrower's consent.

13. Loan Churges. 1f the loan secured by this Securily Instrument is subject (o a law which sets maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges collected or 1o be coltected in connestion with the
boan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
(o the permitied Hmit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be relunded 1o
Borrawer, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, F o refund reduces principal, the reduction will be treated as @ partial prepayment without any
prepayment charge under the Note,

14, Netlees, Any notice to Botrower provided for in this Security Jnstrument shall be given by delivering it or by mailing
tt by first class mail unless apphicable law requires use of anather method. The notice shall be directed 1o the Property Address
or any uther address Borrower designates by notice ta Lender, Any notice (o Lender shall be given by ﬁrﬂt class muail 10
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security nstrument shall be deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Sccurity Instrument shall be -poverned by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security {nstrument or the Note
conflicts with applicable Taw, such conftict shail not affect ather provisions of this Security Ingiruinent or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Nose are deétared
to be severable.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Notz and of this Security Instrument.

17, ‘Fransfer of the Property or a Beneficinl Interest in Borrower, I all or any part of the Property or any interest in it
is sofd or transferced (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, s its option, require immediate payment in full of ali sums secured by lhis
Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federat law as of the date
of this Security Instrument. _

IV Lender exerzices (his option, Lender shiall give Barrower notice of acceleration. The notice shall provide a period of not
less than 30 days freo the date the notice is delivered ar mailed within which Borrower must pay all sums secured by (his
Security instromenl. if Surrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permilted by this Seevriy Jastrument without further notice or demand an Borrower,

18, Borrower's Kightw Reinstate. Il Borrower meets certain conditions, Borrower shall have the right (o have
enforcement of s Seeurity fastument discontinued al any time prior to the earlier oft {a) 5 days {or such other period as
applicable law may specify for rirstaiement) before sale of the Property pursuant to uny power of sale contined in this
Security Instrument; or (b) entry of & judzment exforeing this Security Instrument, Those conditions are that Borrower: (i} pays
Lender all sums which then would be que/wider this Sceurity Insirument and (he Note as il no eceeleration had occurred; {b)
cures any default of any other covenants or agecernents; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but nol limited 10, reasonable attorveys” fees; and (<) takes such action as Lender may reasonably require o assure’
that the ten of this Securily Instrument, Lender's rinpts in the Property and Borrower’s obligalion (o pay the sums sceured by
this Security lnstrument shall continue unchanged. Urnon reinstatement by Borrower, this Securily Instrument and the
obligations sccured hereby shall remain lutly effective s il no_acccleration had oceurred, Hawever, this right 1o reinstare shall
not apply in the case of aceeleration under paragraph 17,

19, Sule of Note; Chunge of Loan Servicer, The Noie-aiya pantial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior potice 16" Porrower. A sale may result is a change in the entity (known
a8 the "Loan Servicer") thit collects monthly payments due under the Mo and this Security Insirument, There alse may be one
or more changes of the Loan Servicer unrelated to a sale'of the Note, I ivereis a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above.a:d applicable Jaw, The notice will state the name and
address of the new Loan Servicer and the address to which payments should Le mude. The notice will alse contain any other
information required by applicable law,

20, Huzardous Substunees. Borrower shall e cause or permit the presence_use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor aflow anyoneclse to do. waything alfeciing the
Praperty that is in vioiation of any Envirenmental Law. The preceding two sentences shadl rot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recogaized-n be approprite ta normal
residential uses and 1o maintenance of the Progerty.

Borrower shall promptly give Lendes written notice of any investigation. claim, demand, Tawssit ot-other action by any
gavernmenta) or regulatory agency or private party involving the Praperty and any Hazardous Substance/or Environmemal Law
of which Borrower has aciual knowledge. i€ Borrower learns, or is notified by any governmental or regutwary authority, that
any removal or other remedistion of any Hozardous Substance affecting the Property is aecessary, Borrower shall promptly take
all neeessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petrolenm produets, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmentai Law” mcans federal faws and laws of the jurisdiction where the Property is located thit
relaie to health, safety or enviroamental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further coventant and agree as follows:

21, Accelerution; Remedies, Lender shall give notice to Borvower prior to aeceleration following Borrower's breach
of any covenant or agreement In this Security [nstrament (but not prior fo acecleration under parngraph 17 unless

/"ﬁ_____ '
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applieable taw provides atherwise). The notice shall speeify; () the default; (b) the action required to cure the default; |

{¢) 9 date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that tublure to care the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secuvity Instrument, foseclosure by Judicial preceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after seceleration nnd the right to assert in ihe foreclosure proceeding the
non-existence of u default or any other defense of Borrower to neeelerstion und foreclosure, [f the default is not cured on
or hefore the date specified in the notice, Lender, at its optios, may require immediate payment in full of ali sums
secured by this Security Instrument without further demand and may foreclose this Seeurity Insirument by judicial
proceeding, Lender shall be entitied (o colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, lncludin;,, but not Himited to, reasonable atlorneys’ fees and costs of titie evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders in s Security Instrument. §f one or more riders are executed by Borrower and recorded togeiher with this
Security Instrument, <he-cavenants and agreements of each such rider shall be incorporated into and shafl amend and supplement
the covenants and agreemens of this Security Instrument as if the rider(sy were a part of this Security Instrumenl.

{Cheek applicable box(es))]
] Adjustable Raie Rider [_] Condominium Rider L l1aF amily Rider
! Geaduated Payment Ridei {__J Planned Unit Development Rider ] Biweekly Payment Rider
_; Balloon Rider L Rave Improvement Rider {1 Second Home Rider
] VA Rider L] Other(s) |specify)

BY SIGNING BELOW, Borrower aceepts il 4prees to the termg and covenams contained | in this Security !nslrumcnt and
in any rider(s) executed by Borrower and recorded with.il -~ f hon i f,, h el O
Wilhesses: N '

JOHN ZABR?SKIE by Tracey Zabriskie
ks A ttorney 1n—Fact

(i' (' ("r M (M:W\‘T“_)]“’i'f"{-{ (Seal)
TRACEY M. 9 oK ) Botrowes

TOWET

(Seal) (Scal)

Barrewer -Borrower

STATE OF ILLINOIS, ¢ CQOK County ss:
L, /.h g VMG ACi wEn ,a dery Public in and for snid countyand state do hercby certify
that JOHN F. ZABRISKIE and TRACEY M. ZABRISKIE, Hushand and Wife

, pt.raonaily knowr 10 me {0 be the &me person(s) whose name(s)
subscribed to the foregoing insteument, appeared before me this day in purqon, and |cknowlcd;,(. that THEY
sigaed and delivered the said ingtrument as THEIR fr_t,p-nﬁ(T votuntary agf, lor the uges ahd purposes therein set lorth,
Given under my hand and afficial seal, this ~ 17th day of reh ' 1998

My Commission Expires:
SLECELECLEEEERENETLALiReEedeeeeeeeq Nutary Public

\ “OFFICIAL SBEAL" 9§

: Prederick J, Wrenn ¢

, Notury Public, State of Dlinois *E

\ .
g My Cummlabm:. [\nlrc:; QUGRAY %
CEARRIA A E5 s s L]
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The Note Hotder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpiid principal that | am expected to owe at the Change Die in full or the Maturity Date at my new interest rise
in substantially equal payments. The result of this cafcutation wilt be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate Tam required to pay ar the first Change Date will nol be greater than B8.875 %
or less than 4,875 %. Thereafter, my interest rate will never be increased or decreased on
iny single Change Date by more than two percentage points (2.0%) from the rate of imerest [ have been puying for
the preceding twelve months, My interest rate will never be greaer than 12.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new momhly
payment Feginning on the first monthly payment date aller the Change Date until the amount of my monthly
paymeni cliaiipes again.

(IF) Notize ¥ Changes

The Note Heidar will deliver or mall 16 me a notice of any changes in my interest rate and the amount of my
monthly paymend bejore the effective date of any change, The notice will include information required by law 1o be
given me and also ieitle and welephone number of a person who will answer any question | may have regarding
the notice. :

B, TRANSFER OF TLLE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Secrrity lastrument is amended to read as follows:

‘Transfer of the Property or »-Beneficial Interest in Borrower, If all or any part of the Property or any
inderest in it is sold or transferredaor ifn beneficial interest in Borrower is sold or ransferred and Borrower is not a
natural pecson) without Lender’s prior weitten consent, Lender may, &t its option, require immediate payment in
fult of all sums secured by this Secuwily instrument, However, this oplion shalt not be exercised by Lender if
exercise is prohibited by federa!l law as of4hodate of this Security Instrument, Lender also shall not exercise this
option il: (1) Borrower causes 1o be submittes 16 Lender information required by Lender to evaluate the intended
transferee as i 2 new loan were being made 10 /the transferee; and {b) Lender reasonably determines that Lender's
security will not be impaired by the toan assumptic: and that the risk of a breach of any covenant or agreement in
this Sccurity Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lend(r rapy charge a reasonable fee as a condition to Lender's
consent io the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is
acceplable (o Lender and that obligates the transleres 10 keepallihe promises and agreements made in the Note and
in this Security Instrument, Borrower will continue o be obiizated under the Note and this Security instrument
unless Lender releases Borrower in writing,

II' Lender exercises the option to require immediate payment intuly, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of nof less (han 30 deys Fom the dae the notice is delivered or
mailed within which Borrower must pay all sums secured by ihis Security tistinment, 1f Borrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedics zenuitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agl{{LCS o l{xc terms and Lmu.nams criained in this A(ljusmblc'

Rate Rider, ﬂ>,‘~~J{'{ﬁ“"ﬂ~"f /t ) j! O / [,):
Y [mkl;\\al (ke (‘-,jtlr,{,{

JOHN F."ZABRISKIE, by Tracey Zabrisk.e -Burower
his attorney-in-fact

£ (Seal)
Tl%ACE\' M. ZABRISKIE -Barower

J ey 0 ‘“A‘OH/ £ (seal)
4 ) . ) -Borrower

{Seal}
-Horrower

@észzs 191081.02 Poga 2 of 2 Form 3111 3/85
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ADIJUSTABLE RATE RIDERuoan #: 710020221

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of March
1958 . and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of ']rusl
or Seeurity Deed (the "Security Instrument™) of the same date given by the undersigned (ihe "Borrower") 1o secure
Borrower's Adjustable Rate Note (1he "Note") 10
MORTGAGE PROS, L1D.

(the"Lender”) of the same dite and cavering the property described in the Security ustrument and located at:

2023 GROVE STREET, GLENVIEW, ILLINQIS 60025
[Propesty Aduress)

THE KGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A4D THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORRUWc"'¢ INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the cavenams and agreements made in the Security Instrument,
Borrower and Lender further covainal and agree as foliows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGES
I‘hL Note provides for an initial interest rate el 6.873 %. The Note provides for changes in
the interest rate and the monthly paymcnts asoliows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dutes

The interest rate T will pay may change on the first dayof~ . April . 2003, and on that
day every 12th month thereafter, Each date on which my inteiestrate couldd change is called a "Change Date.”

(13) The Index

Beginning with the first Change Date, my interest rate will e based-on an Index. The "Index” is the weekly
average yielt on United States Treasury securities adjusted 1o a constut megurity of 1 year, as made available by
the Federal Reserve Board. The most recent Index tigure available as of twiane 45 days before each Change Date
is called the "Current Index.”

I the Index is no longer available, the Note Holder will choose a new indey which is based upon comparable
information. The Note Holder will give me notice of this choice,

(€) Culeutation of Changes ‘

Before cach Change Date, the Note Holder will caleulate my new mlLrN rale by addiag o and seven
gighths pereentage point(s) ( 2.875 %o} 10 the Curret
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ohe percentage point
(0,125%). Subject 1o the Jimits stated in Section 4(D) below, this rounded amount will be my new tnierest rate until
the next Change Date.

MULTISTATE ADJUSTASLE RATE RIDER - ARM 5.2 - Single Family - Fannie MaeiFreddie Mac Uniform Instrument
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