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g THIS MORTGAGE ("Security Instrument’} 1s ziven on ¥arch 4, 1998 . The mortgagor is ;fq
NICHOLAS C. EFROSINIS A Single Person , , -
;divorced and not remarried QD

("Borrower™). This Scourity Instrument is given o Equ..Vartage Inc.

which is organized and existing under the laws of ~ the State of Dulawaze , and whose
address is 13111 NW Prwy Ste 300, Houston, TX 77040
(“Lensler"S. Borrower owes Lender the principal sum of

ONE HUNDRED THOUSAND & 00/100

Dolws (US. § 100,000.00 )
t( This debt is evidenced by Borrower's note duted the same date as this Security Instrumesi (*Note"), which provides for monthly
payments, with the full debt, if aot paid carlier, due und payable on April 1, 2015 . This Security
AN Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interss:, and all rencwals, extensions and
3 modifications of the Nute; (b) the payment of all other sums, with interest, advanced under paragrapn 7 to protect the security of
3 this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Separity Instrument and the
Note. For this purpose, Borrower dacs héreby mortgage, grant and convey 1o Lender the following desezibed property located in
Cook County, Hllinois:
All that tract or parcel of land as shown on Schedule *A" attached hacuto
A which is inscrporated herein and made & parxt hereof,
~
\D
N
o
e
L
-~ Parcel ID#; 10-31-402-009
(1 which has the address of 6712 WEST ALBION AVENUE NILES [Street, City),
Tilinois 60714 1Zip Code] ("Property Address");
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. TOGETHER WITH al} the improvements now or hereafier crected on the property, and all casements, appurienances, and
¥ Fixturcs now or hereaftr a part of the property. All replacements and additions shall also be covered by this Security Instrument.
T4 All of the foregoing is referred to in this Scourity Instrument as the "Praperty.”

. BORROWER COVENANTS that Botrower is lawfully seised of the estate hercby conveyed and has the right to morigage,
.. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
5 will defend generally the title 1o the Property against all claims and demands, subject t0 any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest ¢n the debt evidenced by the Nole and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly iaxcs
and assessments witich may attain priority over this Security Instrument as a licn on the Properly; (b) yearly leaschold payments
or ground rents on tie-Property, il any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly moriges¢ insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragrapii £, in lieu of the payment of mongage insurance premiums, These items arc called "Escrow Items.”
Lender may, at any tirse, cokeci and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
morigage loan may reqquire for Borower’s escrow account under the federal Real Esiate Settlement Procedures Act of 1974 as
amended from tme (o time, 12 U.S/.2Section 2601 et req. ("RESPA"), uniess another law that applics 1o the Funds seits a lesser
amount. If so, Lender may, ai any tims; collect and hold Funds in an amouni not to exceed the lesser amount. Lender may %
estimate the amount of Funds due on the-U2sts of current data and reasonable estimates of expenditures of fulure Escrow Items or ™
otherwise in accordance with applicable law.

The Funds shall be held in an institution whosa deposils arc insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any-Goderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
, Iiems, Lender may not charge Borrower for holding arJd applying the Funds, annually analyzing the escrow account, of verifying <2

the Escrow hiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such a charge. P
However, Lender may require Borrower to pay a one-time chaige for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provdis otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Burrower any interest or camnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fards. Lender shall give lo Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fundsard the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for alf sums sccured by uis Security Instrument,

If the Fuads held by Lender exceed the amounts permitted Lo be held by ap,licabls law, Lender shall account to Borrower for
the excess Funds in aczordance with the requirements of applicable law. If the ameur: of the Funds held by Lender at any time is
not sufficient 1o pay ths Escrow Items when due, Lender may so notify Borrower in writiiz-and, in such case Borrower shail pay
to Lender the amount necessary to make up the deficiency, Bormower shall make up-ue deficiency in ne more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of al! sums securcd by this Security Instrument, Lender shall prompily <eiund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior i the acquisition or sale of the
Property, shall apply uny Funds held by Lender at the time of acquisition or sale as a credit against tiw sums sccured by this
Security Instrument,

3, Application of Payments. Unless applicabic faw provides otherwise, all payments received by Lendes ander paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, o interest due; fourth, to principal dug; and tast, to any late charges duc under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly o the
person Owed payment, Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower mukes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agroes in
writing 10 the payment of the obligation secured by the lien in a manncer accepable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take onc or EML}
of the actions set forth abave within 10 days of the giving of notice. ! Elhﬂl‘n*u'i‘é‘i’L”_
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] 5. Hazard or Property Insurance, Borrower shali keep the improvements now cxisting or hercafier erected on the Property
‘; insured against loss by fire, huzards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shalt be maintined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
i, be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, oblain
coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shatl include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender aml Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s sccurity is not lessened. If the resioration of
repair is not economically feasible or Lender’s sccurity would be lessened, the insurance procceds shall be applied 1o the sums
secured by this Sty Instrument, whether or not then due, with any excess paid to Bomower. If Borrower abandons the
Property, or does not-answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the ‘nsurance proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instremens, wiiether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise ngree in wriling, any application of proceeds lo principal shall not exiend or postpone
the due date. of the monthly paynier:s referred to in paragraphs 1 and 2 or change the amount of the paymenis, If under paragraph
21 the Praperty is acquired by Lenvicy, Borrower's right 10 any insurance policies and proceeds resuhing from damage o the ¢
Property prior 1o the acquisition shall pess o Lender (o the extent of the sums secured by this Security Instrument immediately Q)
prior to the acquisitior:. S}

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower's Loan Application; Leaseholds. e
Borrower shall occupy, establish, and use the Propsniy as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy fi¢)Property as Borrower's principal residence for at least one year after the UT
' date of occupancy, urless Lender otherwise agrees i+ witing, which consent shail not be unrcasonably withheld, or unless (%

extenuating circumstarces exist which are bevond Borrower's zoitrol. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or cormmit wasle on the 2roperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s ¢ond faith judgment could result in forfeimre of the Property or
otherwise malerially impair the lien created by this Security Instrurierd ar Lender’s scourity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action o proceeding to be dismissed with a ruling thai, in
Lender's good faith determination, precludes forfeiture of the Borrower's intrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's sccurity interest. Borrowe: shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurats information or staieraents 2o Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, incining, but not limiled to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Iestrument is on a [easchold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Propetiy, ine Icasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails (o perform the covenants ani! agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rightsin-<e Property (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or regulations), ther-Lznder may do and pay
for whalever is neccssary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, puying reascnable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does nos have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie: rate and shall be payable, with interest, upon notice lrom Lender 1o Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in cffect, Borrower shall pay the premiums required (o
obtain coverage substansially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent ta the
cost to Bumower of the morigage insurance previously in cffect, from an allernate morigage insurer approved by Lender. If
substantially equivalent inorigage insurance coverage is not available, Borrower shall pay to Lender each month a suin ciual 1o

one-twelfth of the yzarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loswcrg,
il =&
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payments may no fonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avatlable and is obained. Borrower shall pay the
premiums required [0 maintain mortgage insurance m effect, or to provide 4 loss rescrve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Bortower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Borrower notice al the time of or prior 1o an inspection specifying reasonable cause for the inspection.

16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall he applicd to the sums sccured by this Security [nstrument,
whether or not then due, with any excess paid 1o Borrower, In the event of 4 partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal 1o or grater than the amount of the sums secured by this Security
Instrumnent immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Secrity Instrumer: shall be reduced by the amount of the proceeds mulliplied by the following [raction: (@) the lotal amount of
the sums secured immicdiately before the taking, divided by (b) the fair market value of the Property immediately belore the
taking. Any balance shill be paid to Borrower, In the event of a partial. taking, of the Property in which the fair market value of the
Property immediately before the taking is less than the amcunt of the sums secured immediately before the 1aking, unless
Borrower and Lender otherw(sc-asree in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured by this Security Instrznent whether or not the sums are then dus,

If the Property is abandoned by Sorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrovrer fails o respond to Lender within 30 days after the date the notice is given, Lender
is authorized o collect and apply the procexds, at its option, either (o resioration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ther’ due

Unless Lender and Borrower otherwise agres in veriting, any application of proceeds to principal shall not extend or postpone
the due dute of the munthly payments referred to in pazagraphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbeargnce By Lenr's» Not a Waiver. Exiension of the time for payment or modificalion
of amortization of the sums secured by this Security [nstrume:t grantad by Lender w0 any successor in interest of Borrower shall
not aperaie o release the liability of the origina) Borrower o- Borrower's successors in interest. Lender shall not be requircd to
commence proceedings against any successor in intercst er refuse to-cxiend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deman raade by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shudl not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender 2ud Borrower, subject 1o the provisions of
paragraph 17, Bormwer’s covenants and agreements shall be joim and several. Any Bomower who co-signs this Security
Instrumen: but does not execute the Note: (a) is co-signing this Security Instrument only” fo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not per=anally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may asree 1n exiend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrumerit or the Note without (nat Porrower's consent.

13, Loan Charges.  If the loan secured by this Security Instrument is subject to a law which setu ivaximum loan charges,
and thay law is finally interpreted so that the interest or other loan charges callected or to be collected in copnngtion with the Joan
exceed the: permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduer the charge io the
permitted limit; and (b) any sums alrcady collected from Borrower which exueeded permitted limits will be refunded to Borrower.
Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct payment (0
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any nolice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicuble law requircs use of ancther method, The notice shall be direcied 1o the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designaies by nolice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdictinn in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared (o

be severable.
ﬂmifi’::?ﬂf < {
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial inicrest in Borrower is sold or transferced and Borrower is not a nawral pesson) without
Lender's prior writien consent, Lender may, al ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxercised by Lender if axercise is prohibiled by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acecleration, The notice shail provide 4 period of not lss
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. I Borrowar fails to pay these sums prior 0 the expiration of this period, Lender may invoke any remedics permived
by this Security Instruinent without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1 Bomower mects cerain conditions, Borrower shall have the right W have
enforcement of this Security Instrument discontinued at ary time prior to the easlier oft () 3 days (or such other period as
applicable lww may spucify for reinstatement) before sale of the Propery pursuant (0 any power of sale conlained in this Security
Instrument; or (b) eptry of 2 judgment enforcing this Sccurity Instrument, Those conditions arc thal Borrower: (1) pays Lender all
sums which then woui* be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covzmants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable aroratys’ fees; and (d) takes such action as Linder may reasonably require 1o assure that the lien of this
Security Instrument, Lendei’s rights in the Property and Borrower's obligation 10 pay the sums sccured by this Sccurity
Instrument shall continue unchorges. Upon reinstatement by Borrawer, this Sccurity Instrument and the obligations secured
hercby shall remain fully effective &s /i no acceleration had occurred. Huwever, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servlzer, The Note or a pertial intcrest in the Note (lgether with this Security
Instrument) may be sold one or more Limes withdui prior notice o Bomower, A sale may result in a change in the enlity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a so!e-f the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in secordance with purzraph 14 sbove and applicable law, The notice will siate the name and
address of the new Loan Scrvicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or peril the prosence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, Gor aliow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteices sl not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall prompily give Lender writen notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propesty and any Warsrdous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower leams, or is nolified by any gaverimpaal or regulatory authority, thal any
removal or other remediation of any Hazardous Substance affecting the Property is nccessery, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic-pesoleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive inaterials, As used in
this paragrapk 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propert is Incaled that relate
1o health, safety or environmental peateclion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenan! or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shalt specify: {a) the defautt; () the action required to cure the defoult; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nutice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and xale of the Property. The notice shall further inform
Borrower of the right tv reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefore the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Tnstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
piiidd €
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22. Release.  Upon payment of all sums secured by this Securily Instruinent, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesteal exemption in the Property.

24, Riders to this Security Instrument. Il one or more riders are exccuted by Borrower and recorded together with this

Security Instrument, the covenants and agreetnents of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Sccurity Instrument,
{Check applicable box{es)]

[__] Adjustable Rate Rider [__] Condominium Rider [_] 1-4 Family Rider

["] Graduated Payment Rider [C] Pianned Unit Development Rider (] Biweekly Payment Rider

(] Balloonkides [__] Rate Improvement Rider (] Second Home Rider

(] VA Rider

(X Other(s) [specify] RIDER TO SECURITY INSTRUMENT AND EXHIBIT A"

BY SIGNING BELOW, Borrg+wer accepls and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) execulzd by Borrower and recorded with it.

Witnesses: "j Lz A & 4 . _;;

A , (Seal)
MIGHOLAS .C. RFROSINIS, .,

<Borrower

(Seal)

-Borrower

(Seal)

(Scal)
«Horrower -Borrower
STATE OF {LLINOIS, \

1, C WHY, go/?;ogrv,k)

Clrunoess:

, & Notary Putlic in and for said sounty and state do hereby certify that
Lo - .
M itotds C €F RoSinig , personally known to me to be the same person(s) whose name(s)
subscribed to the {oregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrumentas ({15

free and volunlary act, for the uszs and purposes theran set forth,
Given under my hand and official scal, this ~{ d@ / W\a. rc { f’} 4 ¢

/
1y Public

My Commission Expires:
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LEGAL: LOT & IN THE RESUBDIVISION OF BLOCK 48 OF NORWOOD PARK
BEING ALL OF 3ECTION 6, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD °PRINCIPAL MERIDIAN, (EXCEPT 30 ACRES OF THE

EAST END OF THE NORTH 1/2 OF THE NORTHEAST 1/4 ALSC PART OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE 13, AND PART OF

SECTION 7, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
: PRINCIPAL MERIDIAN.

R

ADDRESS: 6712 W ALBION
NILES,IL 60714

PIN: 10-31-402-006%9-0000
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RIDER TO SECURITY INSTRUMENT

The Mortgage, Deed of Trust or Sceurity Deed (the "Security Iistrument”) dated ~ 03/04/98 , excculed

b  NICHOLAS C. EPROSINIS A Single Parson ("Borrower") for the benefit of
("Lender") to secure the repayment of indebiediiess

BquiVantage Inc. . .
evidenced by a promissory note (the “Note") in the principal amount of § 100, 000. 00yxecyied by Borrower payable
6712 WBST ALBION AVENUE

to the order of the Lender, covering the property (the "Froperty™) located at

Cook County,  111inoie S more particelarly described therein, is hereby amended as follows:
1. Uniform Covenant 1 of the Security Instrument is modified to add the following:
a. In the event a check or other instrument received by Lender in payment of sums due under the Note or the Sccurity

Instrument is returned, Lender may request subsequent payment to be made by certified or cashier’s check drawn
op-an institution whose deposits are federally insured;

b. All “payments under the Note or the Sceurity Instrument will be deemied made when received by Lender at the
address-uraipnated for payments; and

c Subject to applicairle law and regulations, no offset or claim which the Borrower may now or hercafter have
against Lender skal’ r2lieve the Borrower from Borrovwer's obligations under the Nole or the Security Instrument,

2. Uniform Covenant 2 of the Sccuriey instrument is modified to provide:
a. Escrow items shali include earthornke insurance premiums, if any, and sums necessary {o pay any items, the non-
payment of which conld result in'a.Yex on the propertv with priority over this Security [nstrument;
b. Unless prohibited by applicable law or regulation, (he Funds may be applicd to the payment ar partial payment of
any and all surms due under the Note or this Secuvity Instrument; and
4 The Funds shall be additional security for all sums scciired by Lhis Security [nstrument,
3. Unitorm Covenant 3 of the Security Instrument is modificd o provide that payments received by the Lender under

Covenants [ and 2 of the Sccurity [nstrument shall be applied as foliows:

L. To any prepayment charges duc under the Note;
2. To amounts advanced by Lender for the protection or maintenance uf the Property and the
Lender’s interest in the Praperty;
3 To interest due;
4, To principal due,
5. To any late charges due under the Note; and
6, To other fees and charges due under the Sccurity Instnumen,
4, Uniform Covenant 5 is hereby amended to add the following;
A The Burrower shall keep the improvements now existing or hereafler erected on the Property insured against loss

by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding
and carthquakes, for which Lender requires insurance, whether such hazard exists at the time the loan was made or

was later determined to exist;

b. If Borrower fails o maintain coverage described above, Lender may, at Lender's option and Borrower’s expense,
obtain insurance coverage with an insurance carrier of Lender’s choice in such amounts and of such types as
Lender decms adequate to protect Lender’s interest in the Property. Lender shat! have no duty to ebtain insurance
coverage that duplicates any insurance coverage Borrower may have previously obtained,
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In the event that Borrower cancels a policy on (he Property aid Bortower replaces it with a differcnt policy, Lender
; may charge Borrower a rcasonable fee (subject to applicabte faw or regulation if any) to offset Lender's cost of
by changing its records to reflect the new policy;

bzl

d. In the event that Lender advances funds lo pay insurince premivms and Borrower is subsequently foreclosed upon,
Borrower assigns ta Lender its rights to any refund of uncarned premiums and any other rights of the insured,
inctuding the right to cancel the insurance policy,

Yimk VP

WLkl o
- ant

c To th extent the Borrower obtains any form of insurance coverage for the Property withoul being directed to do so
by Lender, such as flood, carthquake or hurricane coverage, such policy shall include a standard morigagee clause
and shall name Lender as morigagee.  Any insurance proceeds from such policy shall be additional secunty for the
Note and Lender shall have the same rights to such policy and proceeds as it has with regard to Lender required
insurance policics discussed in this paragraph §; ond

E P
[

L

. Unlesz Lender and Borrower othenwisc agree in writing, insurance proceeds shall be applied to restoration or
repat-of the Property damaged, if, at Lender’s sole discretion, the restoration or repair is economically feasible and
Lende:'s sceurity is not lessened, During such repair and restoration period Lender shall have the right to hold
such inserarse proceeds until Lender has had an opportunity to inspect such Property to insure the work has been
completed satisfastorily, Lender shall have the right to deduct such inspection fecs from the insurance proceeds.
Fees for public-adiiztars or other third parties retnined by Borrower shall not be deducted from the procecds and
shall be the sole and szparaie obligation of Borrower.

5. Uniform Covenant 7 is hereby atrendsa to add the foltowing:

a. L.ender may do and pay for waatever Lender deems necessary to protect the value of the Property and Lender’s

. rights under the Security Instrumeitt - Lender's actions may include paying any sums secured by a lien which has
_ priority over this Security Instrument, apzesring in court, paying reasonable attorneys' fees and paying for periodic
inspeations of the Property as required in jaragraph . In addition 1o these actions if the Property is not occupicd,

Lender may enter on the property to make repaire, change locks, replace or board up doors and windows, drain

water [rom pipes, eliminate building or other cut's violations or dangerous conditions, have utilities turned on or

ofl, or undertake whatever clse Lender decms necessary 1o protect the value of the Property and Lender’s rights

under this Security Instrument, Although Lender may tike action under this paragraph 7, Lender does not have to

do so, is not under a duty or obligation to do so, and it is zgried that Lender incurs no liability for not taking any

action under this paragraph; and

6U0SSict6

b. Any amounts disbursed by Lender under this paragraph 7 shall becorie additional debt of Borrower secured by this
Security Instrument.  Unless Borrower and Lender agree 1o other terios-of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable; itk intercst, upon notice from Lender
to Borrower requesting payment.

6. Uniform Covenant 9 is hereby amended 1o add the following

Assipnment of Settlement, Proceeds, Awardy and Causes of Action. Any compensation, settleinsnt) award of damages,
proceeds paid by any third party or right of action for (i) damage to said Property, (ii) condemnation or siher taking of all or
any part of the Property, (iii) conveyance in ieu of condemnation, or {iv) misrepresentations of the value of the Property
secured hereby, are hereby assigned to and shall be paid to Leader who may apply and release such money received by it in
such manner and with the samc cffect as provided for the disposition of proceeds of hazard or other insurance,

7. Uniform Covenant 13 is hereby modified to allow delivery of notices by prepaid overnight delivery service or by first class
or registered or certificd mail. subject to requirements of applicable law or regulation. Notices shall be deemned received
upon the day after mailing if sent by registered or certified mail and otherwise upon receipt.

8. Uniform Covenant 16 is hercby modified to delcte the requirement that the Notice of Acceleration shall provide a period of
"not less than 30 days from the date the Notice is defivered or mailed”. Any Notice of Acceleration delivered to Borrower
under the Security Instriment will provide for a curc period only as required by applicable law or regulation.
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s, 9 Uniform Covenant 17 is revised to delete the Borrower's automatic right o reinstatement as set forth in the first sentence

of that Covenant, and 1o provide that the Lender, a) Lender's option, may aliow the Borrower lo reinstate the loan, subject to
the conditions set forth later in Covenant 18 and the payment of a reinstistement fee,

{.3: 10. Non-Uniform Covenant 21 regarding acceleration is hereby amended to delete from Item “c™ of the second sentence of
-7 Covenant 21 the words “not Jess than 30 days from the date the Notice is given to Borrower”, In addition, the third
E sentence of Covenant 21 referring to the Botrower's right to reinstatement is hercby deleted.  Upon acceleration, the
{ 1 Borrower shafl be entitled only to such notices as are required by applic:ble law or regulation.

The following provision is added to Covenant 21:  All expenses incurred by Lender in exercising Lender’s rights and
remedies under the Note or the Security [nstrument shall be additional sums secured by the Sccurity Instrument.

1IN Additional Covenants are added to the Security Instrument as ollows;

Assignaent of Renis; Appointment of Receiver; Lender in Possession.  As additional security hercunder,
Barrowst Dereby assigns to Lender the rents of the Froperty, provided that Borrower shall, prior to acccleration
under Covinait 16 or 21 hereof or abandonment of the Property, has the right to collec! and retain such rents as

they become ¢ue and payable.

Upon acceleration ardsc Covenant 16 or 21 hercof or abandonment of the Property, Lender, by judicially appointed
receiver (or if allowed by applicable law or regulation, in person or by agent) shall be entitled to enter upon, take (0
possession of and manage the Property and to collect the rents of the Property including those past due. Al rents 9]
t collected by the receiver (or Leridenor its agent, if allawed by applicable law or regulation) shall be applied first to N
' payment of the costs of manageiereaf the Property and collection of rents, including, but not limited to, receiver's  F
fees, premiums on receiver's bonds-and reasonable attorneys’ fees, and then to the sums secured by this Sccurity 1

N lustrument as provided in Covenant 3 aorer. Lender and the receiver shall be liable to account only for those rents %1
aclually reccived; (.0
b Bankruptcy. In any procecding in bankmiptey involving Borrower, Lender shalt have a secured claim for the

amount of Lender’s total debt regardless of the curi¢nt markat valuc of the Property. In addition, Lender shall be
entitled to recover interest at the rate specified in the Mots oi any pre-petition arrearages if permitted by state Jaw
of regulation and 1o recover any fees and costs, including actual attorney fees incurred in the proceeding for
protecting Lender’s interests under this Sccurity Instrument; and

c. Lender. The term Lender as used hercin shall include the Lender, itr Sticcessors and assigns and its loan servicing
agent, or agents, il any.

By signing below, Bortower accepts and agrees to the terms and covenants contained in this Addendum to Security
Instrument.

Borrower; Witneyses:

W\ < ‘{ﬂk(‘{\::;; Dme:.:”wf/ ?‘ ¥ Date:

" yCHOLAS “C EFROSTNTS

Date: Datc:

Date: Date:
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