UNOFFICIAL COPY

98215566

WHEN RECORDED, RETURN TO:

© FIRST CHICAGO NBED MORTGAGE COMPANY
V: , ATTN: LOAN REVIEW,

P.O. BOX 7095
TROY, MI 48007-986%

i
{

¥

" PREPARED BY:
-

GEPT-01 RECORDING $3%.50
L T#0009  TRAN 1731 03/19/98 {1:38:00
o, 19 % F81L 2 CG %—FE-2157564
SHEILA JOYNT ; RStk COOK COUNTY RECORDER
1901 S MEYER RD STE 300 i
OAKBROOK TEPLACE, IL 60181

MORTGAGE

3401668

\0

/S SAREs F

THIS MORTGAGE (“Sccurity Instrument”) is givenon MARCH 12, 1998
RAUL P GUEVARA AND AMELIA GUEVAA JUSBAND AND WIFE

—
—

Se

®

. The morlgagor isg
)

¢

op

og)

("Borrower”}. This Seeurity Instrament is given to FTR5T CHICAGO NBD MORTGAGE COMPANY,

which is orgunized und existing under the laws of

THE S1273 - OF DELAWARE
address is 900 TOWER DRIVE,

, and whaose
TROY, MI 41098

("Lende ™y Borrower owes Lender the prineipal sum of
THIRTY FIVE THOUSAND AND 00/100

Dollars (U.S. §

35,000,00 ). This debt is evidenced by Borrower's nue dated the ssme date as this Sceurity
Instrument ¢”Note"), which provides for monthly payments, with the full debt, it pat-paid carlier, due and payable on
APRIL 01, 2013

. This Sccurity Instrument sceures 1o Lender: ) the repayment of the debl
evidenced by the Note, with interest, and all renewals, extensions and modifications of fie Nate; (b) the puyment of all

<z Other sums, with interest, advanced under paragraph 7 (o proteet the seeurity of this Seeurity. Instrument; and (¢}

e the performunce of Borrower's covenants and agreements under this Sceurity Instrument.ans the Note. For this

& purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed javperty located in
CITY OF CHICAGO,
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COOK County, lllinois:
SEE ATTACHED LEGAL DESCRIPPTION RIDER
P.I,N, # 13-18-409-039 (AFFECTS UNDERL.YING LAND)

which has the address oft

6461 W WARNER AVENUE UNIT 30%, CHICAGO
Hlinois 60634

[Street. City],
[Zip Code] € Propetty Address™);
ILLINOIS -Sing' Fanily- FNMA/FHLMC UNIFORM

INSTRUMENT F. 4 9/9
@’-6R(IL) (135} orm 301 o

Amended 5/91
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TOGETHER WITH all the improvements now or hercafter erecied on the property, and all caseniients,
appurtenances, and fixlures now or hereafter a part of the groperty. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to'in this Security Instroment as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully scised of the estate hereby conveyed and has the right to
mortgage, gran! and convey ihe Properly and that the Property is unencumbered, except for encambrances of record.
Borrower warranis and will defend generally the title to the Propenty against all claims and demands, subjuct 1o any
encumbrances of record.

THIS SECURITY INSTRUMEN?Y combines uniform covenanls for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property:.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intervest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prineipal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject lo applicable law or lo a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") for: (a)
yearly laxes and assessments which may attain priority over this Security Instrament as a Jien on the Property; (b) yearly
leaschold paymers or ground rents on the Propenty, if any; (¢) yearly hazard or property irsurance premiums; (d) yearly
(Tood insurance premfuims, ifany: (e) yearly morigage insutance premiums, if any; and (f) any sums payabic by Borrower
to Lender, in accopderics with the provisions of paragraph 8, in licw of the payment of mortgage insvrance premiums.
These items are called-“Eserow Items.” Lender may, at any time, collect and hold Funds in an amount not (o exceed the |

_ “maximum amount a lendes for a federally related mortgage loan may require for Borrower's escrow account under the |
4 Wcderai‘Real Esiate Scitlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 260] e seq.
: %"RESPA "), untless another Inwadvit applies to the Funds sels a lesser amount. If so, Lender may, at any time, collect and

“#hold Funds in un amount nol to-2aceed the lesser amount. Lender may estimate ihe amount of Funds due on the basis of

‘mcurrenl duta and reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with apolicable

A lﬂw-

_ g _The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or entity
- {including Lender, if Lender is such an instivat’on) or in any Federal Home Loan Bank. Lander shall apply the Funds to
: pay the Escrow ltems. Lender may not charge 2airower for holding and applying the Funds, annually analyzing the

I eserow geeount, or verifying the Escrow Jtems, uiicers Lender pays Borrower interest on the Funds and applicable Jaw
zrmits Lender to make such a charge. However, Lendsr may require Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides:
otherwise. Unless an agreement is made or upplicable law requires interest to be paid, Lender shall not be required 1o pay
Borrower any inlerest or eamings on the Funds. Borrower ano Lender may agree in writing, however, that interest shall

b paid on the Funds. Lender shell give 1o Borrower, without chirse, an annual aceounting of the Funds, showing credits

and debits to the Funds and the purpose for which each debil io the Fiids was made. The Funds are pledged as additiona:

; security for all sums sccured by this Sccurity Instrument. _
;':- If the Funds held by Lender exceed the amounts permitted to be held by applicable: law, Lender shall aceount to
‘ Borrower for the excess Funds ir accordance with the requirements of apphieable law, If the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrow ltems when due, Lender 1hay o notify Borrower in writing, and,
such case Borrower shall pay tc Lender the amount necessary to make up the deticiency, Borrower shall make up the:
deficiency in io more than twelve monshly payments, at Lender's solc diseretion.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall‘momptly refund to Borrower any
Funds held by Lender. If, under paragruph 21, Lender shall acquire or seil the Property, Lender, prior o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or szle asg Stedis against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all puyments recetyed by Lender under
paragraphs | and 2 shall be applied: first, (o any prepayment charges due under the Note; second, 16 arhounts payablc
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any lute charges due under the Nole,

4. Charges; Liens. Borrower shall pay all taxes, asscssmients, cliarges, fines and impositions attributable 10 the
Property which may altain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal}
pay them on lime directly (o the person owed payment. Borrawer shall promplly famish to Lender all notices of amounts
to be puid under this paragraph. If Borrower makes these payments directiy, Borrower shall prompily fumish (o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Bortower: (i)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (h) comests in
good faith the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate o prevend the enforcement of the lien; or {€) secvres from the holder of the licn an agreerment satisfactory to
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- Lender subordinating the licn to this Sceurity Instrament. I Lender determines thiat any part of the Property is subject to a
i lien which may attain priority over this Seeurity Instrument, Lender may give Botrower a notice identifying the lien.
Borrower shall salisly the lien or tuke one or more of the actions set forth above within 10 days of the giving of

} notice,

: 5. Huzard or Properiy Insurance. Borrower shalf keep the improvements now existing or hercalter erected on the
. Property insured against loss hy fire, hazards included within the term “extended coverage” and any other hazards,
1. including Noods or flooding, for which Lender reguires insurance. This insurance shall be mainlained in the amounts and
i forthe periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to
. Lender's approval which shall not be unreasonably withheld. If Borrower fails lo maintain coverage described above,

Lender may, af Lender's option, obtain caverage o proteet Lender's rights in the Property in aceordanee with paragraph

)

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier apd Lender. Lender may make proof of loss il not made promptly by Borrower,

Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dameged, if the restoration or repair is cconomically feasible and Lender’s seeurity is not Jessened. 1 the
restoration ur repair isne, seonomically feasible or Lender’s seeurity would be lessened, the insurance procecds shull be
applied Lo the sums seevied by this Sceurity Instrument, whether or nat then due, with any excess paid 1o Borrower., If
Borrower ubandons the Projerv, or does not answer within 30 days & notice [rom Lender that the insurance carrier his
affered to settle a claim, ther Leader may cotleet the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sum. szeured by this Security Instrument, whether or not then due. The 30-day perind wili

begin when the notice is given,

Unless Lender and Borrower olherwise agree in writing, any applicalion ol proceeds ta principal shall not estend or 9
postpone the due date of the monthly paymeris referred (o in paragraphs | and 2 or change the amount of the payments. [{ ﬁ;g
under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurnce policies and proceeds resulting o
from damage to the Property prior to the aequisition shall pass to Lender to the extent of the sums seeured by this %
Scevrity Insirument immediately prier to the acquisition, s

6. Occupancy, Preservation, Maintenance cnd Protection of the Property; Borrower’s Loan Application; .'m
Leaseholds. Borrower shall occupy, establish, and use (h¢ Froperty as Borrower's prineipal residence within sixty days o

after the execution of this Seeurity Instrument and shall eantinue to occupy the Property as Borrower's prineipal
residence for at least one year aftet the dale of oceupancy, unless Lender otherwise agrees in writing, which consent shall
nol be unreasonably withheld, or unless extenuating circumstarees 2xist which are beyond Borrower's control. Borrowgr
shall not dastray, damage or impair the Property, alfow the Properiyo deteriorate, or commit waste ot the Propetty,
Borrower shall he in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgment could result in Torfeiture of the Property or oinerwisc-materially impair the lien ereated by this
Security Instrument or Lender's seeurity inletest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the aclion or proceeding to be dismissed wizb<a, ruling that, in Lender's good laith
determination, precludes forfeiture of the Borrower's interest in the Property or <ther material impairment of the lien
created by this Sceurity Instrument or Lender's sceurity interest. Barrower shall alss e in default il Borrower, during the
loan application process, gave materially false or inaccurale information or statements io Lender (or fuiled to provide
Lender with any materia] information) in connection with the foan evidenced by the Nowe, including, but nof lsited to,
representations concerning Borrower's oceupancy of the Properly as a principal residence. I1 (his Security Instrument is
on a leaschuid, Borrower shall comply with all the provisions of the lease. If Borrower acquires e title to the Property,
the leaschold and the fee title shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower (ails to perform the covenen’s and agreements
contained in this Sceurity Instrument, or there is a tegal proceeding thut muy signifteantly affeet Leader's rights in the
Property (such as a proeceding in hankrupiey, probate, for condenmnation or lorfeilure or to enforee laws or regulations),
then Lender may do and pay {or whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sceurcd by a lien which has priority over this Security
Listrument, appearing in court, paying reasonable altorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest
lrom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, I Lender required motlgage insuranee as o eondition of inaking the loan sceured by this
Sceurity Instrument, Borrawer shall pay the premiums required to maintain the morfgage insurance in effeet. 11, for any
reason, the mortgage insurance coverage required by Lender lapss or ceases to be in effect, Borrower shall pay the
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premiums required (o obtain caverage subslantially equivalent to the morigage insurance previously in effcet. al i cost
substantiafly equivalent to the cost to Borrower of the morigage insurance previously in effect, from an aflemate
mortgage insurer approved by Lender. ) substantially equivalent mortgage insurance coverage is ncd available,
Borrower shall pay to Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will aceept, use and refain these
puyments as a Joss reserve in liew of morigage insurance. Loss reserve payments muy no longer be required, at the option
of Lender, i morigage insurance coverage (inthe amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in cffect, or to provide a loss reserve, until the requircment for morgage insurance ends in
accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspeetion, Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall
give Borrower notice af the time of or prior toan inspection specifying reasonabie cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation of other taking of any part of the Property, or for canveyance in lieu of condemnatior:, are hereby
assigned and shall be paid 1o Lender.

In the eventof a total uking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrutaent, whether 52 not then due, with any excess paid to Borrower. In the event of a partial taking of the Preperty in
which the fair market'value of the Property immediately before the taking is cqual fo or greater than the amount of the
sums sceured by this Seranity Instrument immediately before the taking, unless Bormower and Lender otherwise agree in
writing, the sums secured £y this Security Instrument shall be reduced by the emount of the proceeds multiplied by the
following fraction: (a) the tota} ayrount of the sums secured immediately before the taking, divided by (b) the fair murket
value of the Property immediaiely before the 1uking. Any balance shall be paid 10 Borrower. In the cvent of a partial
taking of the Property in whicii the feir market value of the Property immediately before the taking is Sess thar the
amount of the sums secured immediate]y Gefore the laking, unless Borrower and Lender atherwise agree in writing or
unless applicable law otherwise provides, the-proceeds shall be applied to the sums secured by this Sccunty Instrment
whether or nol the sums are then due.

If the Propetty is abandoned by Borrawel, cr if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o collect and apply th: sroceeds, al its option, either o restoration of repair of the Property
ot lo the sums secured by this Security Instrament, whether onnot then due.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principa) shall not extend or
postpone the due date of the monthly payments referred to/in paragraphs 1 and 2 or change the amount of such.
payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time {or payment or
modification of amorization of the sums secured by this Security Instrament granted by Lender (o any successor iy
interest of Borrower shall not operate lo release the liability of the original Borrower or Bortower's suceessurs in interest,
Lender shall not be required to commence proceedings dgainst any successorin interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Securiy) Instrument by reason of any demard
made by the ofiginal Borrower or Borrower's successors in interest. Any forbesrpsice by Lender in exercising any right
or remeds shall not be a waiver of pr preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The' covenants and agreements of
this Sceurity [nstrument shall bind and benefit the successors and assigns of Lender apd Rorrower, subject (o the
provisions of paragraph [ 7. Borrower's covenants and agreements shall be joint und several. Apy Borrowes who co-signs
this Security Instrument but does not execute the Nole: {a) is co-signing this Securily Instrumeri culy to mortgage, grant
and convey that Borrower's interest in the Property under the tenns of this Security Instrument; ) is net personally
obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any wile Borrower may
agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security instrument ar the
Note without that Borrower's consent.

13. Loan Charges. If the Jonn secured by this Sceurity Instrument is subject 1o a law which sets maxinum loan
charges, and that law is finally interpreted so that the interest or other Joan charges colleeted or lo te collected in
coneetion with the loan exceed the permitied Jimits, then: (a) any such loan charge shall be reduced by the ainount
necessary (o reduce the charge to the permitied timit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrowes. Lender may choose to make (his refund by reducing the principal owed
under the Note or hy making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be tseated as a
portial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing il by first class mail unless applicable law requires use of another method. The notice shall be direcicd to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class muil o Lender’s address stated herein ar any other address Lender designates hy nolice to Borrower, Any natice
¢5 provided for in this Seeurity Instrament shall be deemed 1o have been given {0 Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Seeurity Instrument shall be govemed by federal law and the law of the
~ jurisdiction in which the Property is located. In the event that any provision ot clause of this Seeurity Instrument or the
g:i.‘ Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Nole
> which can be given efleet without the conflicling provision. To this end the provisions ol this Sceurity Instrument and the
L. Noteare declared o be severable,
1
¢

16, Borrower’s Copy. Borrower shall be given one confortied copy of the Note and of this Seeurily Instrument,

17. 'U'ransfer of the Property or a Beneficial Interest in Borrower, !f ail or uny part of the Property or any interest
initis sold or transterred (or if a beneficial interest in Borrower is sold or transterred and Borrower is nol a natural person)
without Lender's prior written consent, Lender raay, at ils optian, require immediate payment in {ull of all sums sceured
hy this Security Instrument. However, this option shall not be exereised by Lender il exercise is prohihited by federal law
as of the date of this Sceurity Insirument,

If Lender extseises this option, Lender shall give Borrower notice of aceeleration. The notice shalt provide a period
of not less thatt 38-days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Sceurity Irstrainent. i Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke
any remedies permitied sy this Seeurity Instrument without further notice or demand on Borrower,

18, Borrower's‘Rigki-to Reinstate. If' Barrower mects cerlain conditions, Borrower shall have the right to have
enforeement of this Seeunty Yitrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specily foi réinstatement) belore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entyy ol a judgment enforcing this Security Instrament, Those conditions are that Borrower: (o)
pays Lender all sums which then viorld-he due under this Sceurity Insirument and the Note as il no aceeleration had
oceurred; (b) cures any default of any” other covenants or agreements; (¢) pays all cxpenses incurred in enforeing this
Security [nstrument, including, but nol limited 10, reasonable attomeys® fees; and (d) lakes such action as Lender may
reasonably require (o assure that the lien ol dnis Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay 1he sums sccured by this SZcurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceusity Instrument and the obligalions seeured hereby shall remain fully effeetive as if no aceeleration
had oceurred, However, this right (o reinstate shall notappiy in the case of aceeleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nole or a partial interest in the Note (logether with this Seeurity
instrument) may be sold one or more times withoul prior totiee to Borrower, A sale may result in a change in the entity
(known as the "Loan Servieer”) that colleets monthly paymedils<lue under the Note and this Security Instrument, There
also may he ane ar more changes of the Loan Servicer unrelated 1o sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written hotice of the change in aceoridance with paragraph 14 above and applicable law.
The nolive will state the name and address of the new Loan Servicer and (headdress to which payments shoufd be made.
The notice will also contain any other information required by applicable fnw.

20, Hazardous Substances. Borrower shall not canse or permil the presenay, use, disposal, storage, o release of any
Hazardous Substances on ot in the Property. Berrower shall not do, nor altow-anyone else (o do, anylhing aflecting the
Property that is in violstion of any Environmental Law, The preceding two senlences shal) not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances thal are generally reeognized (o be appropriale to
normal residential uses and to maintenance of the: Property.

Borrower shall promptly give Lender srillen notice of any investigation, claim, demand, lnwsuit or other action hy
any govemmental or regulatory ageney or private parly involving (he Properly and uny” Bazardous Substance or
Environmental Law of which Borrower has aclual knowledge. I Borrower [eams, or is nofifieddy uny governmentul or
regulatory authority, that any removal or other remedintion of any Hazardous Substance affectiag the Property is
necessary, Borrower shall promptly take all necessary remedial setions in accordance with Environmenlal Law.

As nsed in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envitonmental Law and the following subsiances: gasoline, kerosens, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volaiile solvents, materials containing ashestos or formaldehyde, wnd radionctive
materials, As uscd in this paragraph 20, " Environmental Law” racans federal faws and laws of the jurisdietion where the
Property is located that relate t health, salety orenvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree us follows: ,

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the defaull; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (@) that failure to cure the defanlt on or before the date
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specified in the notice may result in acecleration of the sums secured by this Security Instrument, foreclosun: by judicial
proceeding and sale of the Property. The notice shall further inform Bortower of the right to reinsiate afier acceleration
and the right 1o assert in the foreclosure proceeding the non-existence of u defaull or any oiher derense of Borrower to
aeeeleration und foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
miay require immediate payment in full of all sums secured by this Sceurity Instrument without further demand and may
foreclose this Sceurity Insirument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limied to, reasonable atiomeys” fees and costs of
title evidence.

2. Release, Upon payment of all sums secured by this Security lnstrument, Lender shal! release this Security
Instrurent without charge to Borrower. Borrower shall pay any recordatior: costs.

23. Waiver of Homestead. Borrower waives all right of homestead exernption in the Property.

24. Riders fo this Seearity Instrument. If one or more riders are exccuted by Borrower and recorded together with
(his Sceurity Instrumets, $iecovenants and agreements of cach such rider shall be incorporated into and shall amend :nd
supplement the covenants endzereements of this Securiiy Instrument as if the rider(s) werc a pant of this Security

&slmnwnl. {Check applicable box . es))

Q! Adjustable Rate Rider Condominium Rider 1-4 Family Rider

V) (.| Graduated Payment Rider Planned Unit Development Rider Biwceekly Payment Rider
Ty} Baloon Rider Rate Improvement Rider Second Home Rider

&1 [_1V.A. Rider ._30uher(s) [specify]  LEGAL DESCRIPTION RIDER

w

=P

BY SIGNING BELOW, Bortower accepls and agrees-lo the terins and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recoraed with-H.

Withesses: | >0‘ P%’g/ /z%,m.-—-—cﬂ (Scal)

7 L2 GUEVARA -Bomower

P S

-Borrower

_ {Seal) /. (Scal)
-Bormwer ‘Bormwe
C“/B'@'k County ss;

STATE OFILLINOIS, -

!,m WV\&S/‘A‘L’C'{U‘Q , & Notary Public in and for said county and state do hereby

cerlify thai  RAUL P GUEVARA AND
AMELIA GUEVARA HUSRAND AND WIFE
, personally known to me to be the same person(s) whose

name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
frec and voluntary act, for the uses and purposes

he signed and delivered the said instrument as
therein set forth, o e
Given undet my hand andpfdllsdal, this 1278 dayof MARCH , 1098
Catherine “?,-,:“,. _ - _ - _ _
My Commission Expites: tiotary Pubit, S‘.' c i QMW A e C,f-/f/\;__(.:-’ \
thy Commist:on Eyr it - Nutors Pable T
This Instrument was pleparedby: SHEILA JOYNT '
@B, 6RIL) wavsy Pags 6.0f 8 Form 3014  9/90
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LEGAL DESCRIPTION RIDER '

R T .

UNIT &£-309 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN GLENLAKE CONDOMINIUM NUMBER 1 AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 96242966 AND AS AMENDED FROM TIME TO TIME,
I’v. THE SOUTH FRACTIONAL HALF QF SECTION 18, TOWNSHIP 40

NCLTH, RANGE 13, EAST OF THE® THIRD PRINQIPAL MERIDIAN, IN
COUK-~COUNTY, ILLINOIS,

!,’tInNc if A3“18"‘§09‘039

LOAN # 3401668 GUEVARA

@
7
N
>
¢l
N
op]
op




'UNOFFICIAL COPY




O Y

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
©C-THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECL2ZATION OF CONDOMINIUM.

THIS MORLCAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVENANTS / RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATICY THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WEFF RECITED AND STIPULATED AT LENGTH HEREIN.

(B) MORTGAGE: ‘MCRTFAGOR ALSQO HEREBY GRANTS AND ASSIGNS TO
MORTGAGEE, ITS SUCCISSORS AND ASSIGNS, PARKING SPACE NUMBER
F6-45 AND STORAGE SPACE NUMBER 356-45, AS LIMITED COMMON
ELEMENTS AS SET FORTM 2ND PROVIDED IN THE AFOREMENTIONED
DECLARATION QOF CONDOMINIUM. '

99GSS12Z86
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  12TH  dayol  MARCH , 1998 ,
and is incorporated into und shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Seeurity Instruraent”) of the same cate given by the undersigned (the "Borrower”) to
seeure Borrower's Nole lo
FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION
(the "Lender”)
of the same date and covering the Pre perty deseribed in the Scenrity Instrument and focated at:

6461 W VARNER AVENUE UNIT 309
CHICAGY, “XLLINOIS 60634

| Property Address)

The Property ingloses a unit in, together with an undivided interest in the commen elements of, u
condominium project kiowa as:
GLENLAKE CONDOMIN.U{

{Name of Condominiuta Project)
(the "Condominium Projeet”; ! e owners association or other entity which uets for the Condominium
Project (the "Owners Associaiton”;-holds title to property for the benelit or use of its members or
sharcholders, the Property also intludes Borrower's interest in the Owners Association and the uses,
procecds and benefits of Borrower’s in‘crest.

CONDOMINIUM COVENANTS. in a!dition lo the covenants and agreements made in the Sceurity
Ihstrument, Borrower and Lender futther coverant and agree as follows:

A. Condominium Obligations. Borrower siall perforin all of Borrower's obligations under (he
Condominium Projeet’s Conslituent Documents, The “Conslituent Documents” are the: (i) Declaration or
any other document which creates the Condominiun: Project; (i) by-laws; (i) code of regulations; and (iv)
olher equivatent documents. Borrower shall promptly(pay. when due, all dues and assessments imposed
pursuant to the Constiluent Bocumenits,

B. Huzard Insurance. So lorg as the Owners Assoduion maintains, with a generally aceepted
insurance carrier, a “master” or “blanket” policy on the Ceidomintum Projeet which is satisfactory to
Lender and which provides insurance coverage in the amounts, ‘or tae periods, and against the hazards
Lender requires, inclucling fire and hazards ineluded within the term “exiznded caverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for ihe monthly payment to Lender of
the yearly premium installments for hazard insuranee on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain havzard insuranee coverage
on the Property is deemed satisfied Lo the extent that the required coverage iy provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any fapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance praceeds in licu of restoration ordepuir following a
loss 10 the Property, whether to the unit or o common clements, any proceeds payable o Barrower are
hereby assigned and shall be puid to Lender for application to the sums seeured by the Seeurity Sastrument,
wilh any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public fiability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds ol any award or ¢laim lor damages, direet or consequential, payable
tv Borrower in connection with any condemnation ar other taking ol all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are herchy assigned
and shall be paid to Lender, Such proceeds shall he applicd by Lender to the sums secured by the Scenrity
Instrument as provided in Uniform Cavenant [0,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Maa/Fraddie Mac UNIFORM II'\‘STFIUMEZE2 Form 3140 9/80
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E. Lender's Prior Consent. Borrower shall not, except afles notice 1o Lender and with Lender’s prior

wrilten consent, either partition or subdivide the Property or copsent to:
(1) the abundonment or termination of the Condommium Project, except for abandonment or

termination required by law in the case of substantial destruction dy fire or other casualty or in the case of a

taking by condemnation or eminent domain;
(it} any smendment to any provision of the Constittent Documents if the provision is for the.

express benefit of Lender;
{iii) termination of professional management ard assumption of self-management of the

Owners Association; or

{iv} any action which would have the effect of rendering the public liability nsurance
coverage maintained by the Owners Association unacceptable (o Lender.

F. Reaedies. If Borrower does not pay condominium dizes and assessmenis when due, then Lender
mauy pay them. Any amounts dishutsed by Lender under this paragraph F shall become additional debt of
Borrower séeured by the Security Instrument. Unless Borrower and Lender agree (o other terms of
payitent, these amounts shall bear interest from the dale of disbursement at the Note rate and shall be
payable, with iraerzst, upon notice from Lender to Borrower requesling pavment,

BY SIGNING BELOW, Borrawer accepls and agrees to the terms and provisions contained in (his

Condominium Rider.
%f/ @ __ (Seah)
“ ¢ GUE ? -Borower
éém e (Seal)

RAU
AME IA WJ .v\RA -Borrower

__(Seal)

-Borrower

_ (Seal)
-Bormower

Forn: 3140 9/90
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