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COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-885828-4

THIS MORTGAGE {"Secuiiiy Instrument™) is given on March 12, 1998

The mortgegor is
RICHARD A DEL GIUDICE MARKIFD TO JANET L. DFL GIUDICE

{"Borrower").
This Security Instrument is given to
Washington Mutual Bank, FA

$43.50

THI00  TRAN 1738 03/19/92 12159200
y #7857 2 CQ *—98-~-215612

L
which is crganized and existing under the laws oi THE UNITED STATES OF AMERICA , and whos{?s
B

address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
("Lender"). Borrowar owes Lander the principal sum of
TWQ HUNDRED THOUSANP AND 00/100

Dollars (U.3. $200,000.00 ). This debt is evidenced by Perrower’s nols dated the same date as this
Secunty Instrument {"Note"), which provides for monthly paymeants, with the full debt, if not paid earlier, due
and payatle on April 1, 2028 . This Security Instrumen. securas to Lender: {a) the repayment of the
daebt evidenced by the Note, with intarest, and all renewals extensiols and medifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph r-io/protect the security of this Security
Instrument; and |c) the performance of Borrower’s covenants and agreensscts under this Security Instrument
and the Note. For this purpose, Borrower does hareby mortgage, grant anu cunvey to Lender the following
described property located in CO0K County, lllinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY

HEREOF KNOWN AS SCHEDULE ‘A’,

16t AMERICAM TITLE order #,_l \‘ %}_}J i.?_{__(_D
PIN/TAX ID:  18-17-313-008 T r"J
N

which has the address of 11136 EDGEBRCOOK LANE

INDIAN HEAD PARK
iHlinois 60525 {"Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and all easemsnts,
appurtenances, and fixtures now or herealter a part of the property. All reglacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.”

BORRDWER COVENANTS thai Borrowsr is luwlully seised of the estate hereby conveyed and has the right
to mortgagn, grant end convey the Property and that the Property is unencumbered, axcept for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all ctaims and demands,
subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforny covenants
with limited variations by jurisdiction to constitute a unifarm security instruntent coverirg real property.
ILUNDLS;SingFe Family--Fannie Mns/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 fpage 1 of 6 pages)
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UNIFORM COVENANMTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when
due tha principal of and intaiest on the debt evidenced by the Note and any prepayment und tate charges due
under the Nots,

2. Funds for Taxes and Insurance. Subjact to applicable law or to a written waiver by Lerder, Burrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a2 sum
{("Funds"f for: (a) ysarly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any: (c) yearly hazard or
property insurance pramiums; () yearly flood insurance premiums, if any: le) yearly morigsege insurence
premiumsg, if any; and (f} any sums payable by Borrovier to Lender, in accordance with the provisions of
Paragraph 8, in fiau of the payment of mortgage insurarce premiums, Thase items are callec "Escrow ftems.”
Lender may, at anv time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for
a federally related mortgage loan may require for Barrower's escrow account under the federal Real Estate
Sattlement Procedures Act of 1974 as amended fiom time 1o time, 12 U.S.C. § 2601 ef seq. ("RESPA"),
uniess another taw that applies to the Funds sets & lesser amount, !{ so, Lender may, al any time, collect and
hold Funds in an_amount not to exceed the lesser emount. Lender may estimate the amount of Funds due on
the basis of ciurert data and reasonable estimates of expenditures of future Escrow Items or otherwisz in
accordance with apliceble law,

The Funds shall 'oe held in an institution whose deposits are insured by a federal agency, instrumentality,
of entity (including Lerder, if Lander is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay s Sscrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrov.-account, or verifying the Escrow liems, unless Lender pays Borrower interest on
the Funds and applicable law seimits Lender to make such a charge. However, Lender may require Botrower 10
pay a one-time charge for an irgependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law reatires
interast to be paid, Lender shall not e required 1o pay Borrower any interest or earnings on the Funds.
Borrawer and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 1o the Finds and
the purpose for which aach debit to the Fuids was made. The Funds are pledged as additional secutity fcr sll
sums secured by this Security instrument.

If the Funds held by Lender exceed the emcunts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicabie :aw. H the
amount of the Funds held by Lender at any time is 1ot sutficient to pay the Escrow ltems when due, Leder
may so notily Borrower in writing, and, in such case goripwer shall pay to Lender the amount necessaiy 10
make up the deliciency. Borrower shall make up the delicicncy in ne more than twelve monthly payments, at
Lender's sole discistion.

Upor: payment in full of all sums secured by this Security <vstrument, Lender shall prompily refund fo
Borrower any Funds held by Lender. if, under Paragraph 21, Lender-shall acquire or sell the Property, Lerder,
onior to the acquisition or sale of the Property, shall apply any Funds hei by Lender at the time of acquistion
or sale as a credit against the sums secured by this Security Instrumer.t.

3. Application of Payments. Unless sppliceble law provides otkerwisz, all payments received by Lender
under Paragraphs 1 and 2 shall te applied: first, to any prepayment chargss duvs under the Note; second, 1o
amounts payabie under Paragraph 2; third, to interest due; fourth, to prinnisal due; and last, to any late
cherges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines..nd impositions attributable
to the Property which may attain priority over this Security instrument, and leasshoid nayments or ground
rants, if any. Borrower shall pay these obligations in the manner provided in Paragraph-2; < if not paid in thas
manner, Borrower shall pay them on time direcily to the person owed payment. Borrowar shall promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph, 1 Borrower makes these payments
directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instiument urless
Borrower: {a) agrees in writing to the payment of he obligation secured by the lien in 8 manner acceptabe to
Lender; (b} contests in good {aith the lien by, or defends against enforcement of the lien in, legal proceecings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c} secures frorn the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject 1¢ a lien which may attain priority over this Securily
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or morg of the actions sat forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage”™ and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall by chosen by Borrower subject to Lender’s approval which shall not be unreasonably withhetd,
If Borrower fails to maintain coverage duscribed above, Lender may, &t Lender's option, ohain coverage 10
protect Lendet's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigege
clause, Lender shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall
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give prompt potice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly hy
Borrowaer.

Uniess Lender and Borrower olherwise agres in writing, insurance proceeds shall be applied to restoration
or repar of the Property damaged, if the restoration or repair is economically feas ble and Lender's security is
not lessenad. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Saeurity Instrument, whethar or not then

s due, with any excess paid to Borrower, If Borrower abandons the Property, or does not answer within 30 days
b a notice from Lender that the insurance cerrier has offered to settle a claim, then Lender may collect the
7. insurance proceseds, Lenc2r may use the proceeds to repair or restore the Property or to pay sums secured by
L this Sacurity Instrument, whether or not ther dus, The 30-day period will begin whan the notice is given.

s Unlass Lender and Borrower otherwise égres in writing, any application of proceeds to principal shall not

L extand or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acquired by Lender, Borrower's right 1o any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lander o the extent of the sums secured by this Security Instrument immediately prior to the acquisition,

6. ODccupancy, Preservation, Maintenaine and Protection of the Property: Borrower’'s Lean Application;
Leasehalds. Borrewser shall occupy, establish, and use the Property as Borrower's. principal residence within
sixty days after tha execution of this Security Instrument and shall continue to occupy the Property as
Borrower’'s principr rasidence for at least one year after the date of cccupancy, unless Lender otherwise
agreos in writing, which, consent shall not he unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, of aommit waste on the Property. Borrower shall be in defsult if any forfeiture action
or proceeding, whather civii.or =¢iminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise fa.erially impair the lien created by this Security Instrument or Lender’s security
interest. Borrower may cwe sten a default and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a rul'ng-that, in Lender’s good faith determination, precludes forfaiture of the
Borrower's interest in the Property or-other material impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shiall also be in default if Barrowet, during the loan application process,
gave materially false or inaccurate informatian, or statements to Lender or failed to provide Lender with any = -
material information] in connection with thaivan evidenced by the Note, including, but not limited to, .
represeniations cancerning Borrower’s occupsic: of the Property as a principal tesidence. If this Security 34
instrument is on a leasehold, Borrower shall comyly with all the provisions of the inase. ! Borrower acquires
fee title to the Froperty, the leasehold and the fee titie shall not merge unless Lendur agreses to the merger in UI: "
writing. "

7. Protection of Lender's Rights in the Property.t¥ Borrower fnils to perform the covenants and o’
agreernents conlained in this Security [nstrument, or there-is 2 legal proceeding that may significantly affect p>
Lender’s rights in the Property {such as a proceeding in bankiuriey, probate, for condamnation or forfaiture or N
to enforee taws v reguiations), then Lender may do and pay {or whnetaver is necessary to protect the value of
the Property and Lender’s rights in the Property. Lender’'s actiors mav-include paying any sums secured by a
lien which has priority aver this Security Instrument, appearing in cou't, paying reascnable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take a<tizn under this Paragraph 7, Lender
does not have to do so0.

Any amounts dishursed by Lender under this Paragraph 7 shall becom~_additional dabt o Borrower
secured by this Security instrument. Uniess Borrower and Lender agree to other <erms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall o¢ payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage insurance. | Lender required mortgage insurance as a condition of maginp the loen secured
by this Security Instrument, Borrower shall pay tha premiums raquired to maintain the innagage Insurance in
eftect. I, for any reason, the mortgage insurance coverage required by Lender lapses or cessasito be in effect,
Borrowar shall pay the premiums required 10 obtain coverage substantially equivalent (o<1he mortgaga
insurance previously in effect, at a cost substantially equivalent 10 the gost to Botrower oi-the morigags
inswance previously in effect, from an alternate mortgage insurer approved by lLender, If substantially
gquivalent mortgage insurance coverage is not available, Borrawer shall pay to Lender sach month a sum equal
to one-wwelfth of the yearly rnortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in elfect, Lender will accept, use and retain thase payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
insurante coverage {in the amount and for the period that Lender requires) provided by an insurer approved by
Lender anuin becomes available and is obtained, Borrower shall pay the premivms required to maintain
mertgage insurance in effect, or to provide a loss resaerve, until the requirement for mortgage insuranca ends in
accordance with any written agreement botween Borrower and Lender or applicable lavy,

9. inspection. Lender or its agent may make reasonable entrigs upon and inspactions of the Property,
Lender sha!l give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspectinn,

10. Condemnation. The proceads of any award or claim for damages, direct or consequential, in connaction
with any condemnation or other taking of any part of the Property, or for conveyance n lisu of condemnation,
arg heresy assigned and shall be psid to Lencer.
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by thie
Sacurity Instrument whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Proparty In which the fair market value of the Property immediately befare the taking is egual to or
greater than the amount of the sums secured by this Sucurity Instrument immediately belore the taking, unless
Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muftiplied by the following fraction: (aj the total amoun: of the sums secured
immediately before the taking, divided by (b} the fair market value of the Properly immediately before the
taking. Any balance shail ba paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proparty immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agrea in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then dua.

If the Property is abandoned by Borrower, or if, after nolice by Lender lo Borrower that the condemncr
offers to make an award or settle a claim for demagus, Borrawer fails 1o respond 10 Lender within 30 days
after the date the notice is given, Lender is euthorized 1o collect and apply the proceeds, a1 its option, gither to
Bestoration or repair of the Property or to the sums secured by this Security instrument, whether or not then

ue.
Unless Lendei-end Borrower otherwise agree in writing, any application ol proceeds to principal shell no
axtend or postpore :he dus date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the
amount of such paymupis,

41. Borrower Not 3eleased; Forbearance By Lander Not & Walver, Extension of 1he time for payment or
madilication of amortizaton. of the sums secured by this Security Instrument granted by Lender to ary
successor i interest of Borzovor shall not cparate to release the liability of the original Borrower or Borrower's
successors in interest, Lender 502 not be required to commence proceedings against any successor in interest
or refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security
instrument by reason of any deman rude by the ariginal Borrower or Borrower's successors in interest. Any
forbearance by Lender in gxercising any *ioht or 1emady shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Jofit snd Several Liability; Co-signers. The covenants and agreemerts
of this Security instrurnant shall hind and bengiit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Borrower's anyenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but dnas not execute the Note: {al is co-signing this Security
Instrument only to mortgage, grant and convey that @orrower's interest in the Property under the terms of this
Security Instrument; () is not personally obligated tu-pay, the sums secured by this Security instrument; and
(c] agreas that Lencer and ary other Sorrower mey agree to extend, modify. forbear or make any
accommodations with regard to the terms of this Securiiy Iustrument or the Note without that Borrower's
consent,

13. Loan Charges. |f the loan secured by this Security Instroment is subject to a law which sets maxim.um
loan chargas, and thet law is finally interpreted so that the inicrest o other foan charges collecied or to be
collected in connaction with the loan exceed the permitted limits, (then: {a) any such foan charge shsll be
raduced by the amoumt necessary to reduce the charge 10 the penniited limit; and (b) any sums already
roffacted from Borrower which exceeded permitted hmits will be refunded 10 Borrower. Lender may choose 1o
make this refund by raducing the principal owed under the Note or by making 4 direct payment to Borrower. i
a refund reduces principal, the reduction will be treated as a partial prepament withoul any prepaymert
chargae under the Nota.

14, Notices. Any notice to Borrower provided for in this Security Instrument shal’ e given by delivering, it
or by mailing it by first class mail unless spplicable law requires use of snother method.-The notice shall be
diracted 1¢ the Property Address or any other address Borrower designates by notice toLeader. Any notice 1o
Lender shall be given by first class mail {o Lender's address slated hersin or any ot'er address Lender
designates by notice to Borrowsr., Any notice provided for in this Security Insttument shall ue dserned 10 ave
been given ta Borrower or Lender when given as provided in this paragraph.

15, Governing Lew: Sevarablifity. This Security Instrument shall bs govarned by federal jaw and the law of
the jurisdiction in which the Property is localed. In the event that any provision or clause ol this Securily
Instrument or the Note conflicts with applicable law, such confiict shall not allect other provisions of this
Security Instrument or the Nota which can be given effect without the conflicting prowsion. To this end the
provisions of this Securily Instrument and the Note are declared to be severabie,

16, Borrower's Copy. Borrower shali be giver one conformed copy of the Note and o this Security
Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Froperty or any
interast in it is soid or transfarred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not @ natural person} without Lender’'s prior written consent, Lender may, at its option, require immediate
payment it full of all sums secured by this Security Instrument, However, this option shall not he exercised by
Lender if exercise is prohibited by federal law as of the date of this Securily Instrumenit.
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. If Lander exercises this optian, Lender shall give Borrower notice of acceleration. Tho natice shall provide a
period of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrumert. if Borrower fails to pay these sums pricr to the expiration of this
period, L.ender may invoke anv remedies permittad by this Security Instrument without further notice or
demand or Borrower,

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to

. have enforcement of this Sacurity Instrument discontinued at any time pricr to the earliar of: {a} B days lor

'* such other period as applicable :aw may specify for reinstatement) before sale of the Property pursuant to any

;- power of sale contained in this Security Instrument; or {b) entry of a judgmen: enforcing this Security

o Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this

Security Instrument and the Note as il ro acceleration had occurred; (b) cures uny default of any other
covenunts or agreements; {z) pays all expenses incurred in enfarcing this Security Instrumant, including, but
not limited to, reasonahle sttorneys’ fees and (d) takes such action as Lender may reasonably require to
assure that the finn of this Security Instrument, Lender's rights in the Proparty and Borrower's obligation to
pay the sums s¢eured by this Sscurity Inst-ument shall continue unchanged. Upon reinstatement by Barrower,
this Security Instriinent and the obligations secured hereby shall remain futly effective as if no acceleration had
occurred, However, this right 10 reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Chunae of Loan Servicer. The Note or a partial interest in the Note {together with this
Security |astrument) may bi: 2old one or niore times without prior notice to Borrownr, A sale may result in a
change in the entity (knowh s the "Loan Servicer"} that collects monthly payments due under the Note and
this Security Insirument. There aiso may ke one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of <he Lnan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informatien required by applicable law.

20. Hnzardous Substances. Borrower snal not cause or permit the presance, use, disposal, storage, or
release of any Harardous Substances on or in thie<?roperty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violatich of-any Environmental Law. The preceding two sentences
shall no' apply to the presence, use, or storage on the Property of small quantities ol Hazardous Substances
that are generally recognized to be appropriate to normal rasidential uses and to maintenance of the Property.

Borrower shail promptly give Lender vritten notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private p#rty involving the Property and any Hazardous
Substance or Envirunmental Law of which Borrowsar has actual \nuowledge. |f Borrower learns, or is notifiad by
any governmental or regulatory authority, that any removal or siner remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all heceusary remedial actions in accordance
with Environmental Law,

As used in this Paragraph 20, "Hazardous Substances” are those substircss defined as toxic or hazardous
substanues by Environmental Law and the following substances: gasoline, keizsane, other flammable or toxic
petroleurs  products, toxic pesticides and herbicides, volatile solvents, materia's containing ashestos or
formaldehyde, and radioactive materials. As usec¢ in this Paragraph 20, "Enviroamuetal Law” means federat
laws and iaws of the jurisdiction where the Property is located that relate to healtl, seiety or environmental

protectinn,

R T

CoES

CLC86

—

2T

NCM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration follovsing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Paragraph
17 uniess applicable law providas otherwise). The notice shall spacify: {a) the default: (b} the action required to
cure default: (c) a date, not less than 30 days fiom the date the notice is given to Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notica may
result in acceleration of the sums secured by this Security Instrument, foreclosure hy judicial proceeding and
sale of the Property, The notica shall furthar inform Borrower of the right 1o rainstate ufter acceleration and the
right to assert In the foreclosurs procesding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specifiad In the notice, Lender at
its option may require immaediate payment in full of ali sums secured by this Sesurity Instrument without
further 4amand and may foreclose this Sacurity Instrument by judicial proceeding. Lander shall be entitled to
callect all expensas incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. Form 3014 9/90 /page 5 of § pages)
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22. Release. Upor: payment of all sums secured by this Security Instrument, Lender shall release this .
Security Instrument tc. Borrower. Borrower shali pay any recordation costs. Lender may charge Barrower a “ee
for releasing this Sacurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

23, Walver of Homestead. Borrowar weives ali right of homestead exemption in the Property.

24 Riders to this Security Instrument. If one or more riders are executed by Borrower and iecorded
togethar with this Security Instrument, the covenanty and agreements of each such rider shall be inco-porated
into and shall amend and supplement the covenants and agreemenis of this Security Instrument &s if the
rider{s} were a part of this Security Instrument. [Check applicable line(s)]

_X_ Adjustable Rate Rider Condominium Rider 1-4 Family Rider
____ Graduated Paymant Rider X Ptanned Unit Development Rider " Biweekly Payment Rider
Balloon Rider —____ Rate improvement Rider _ __ Second Home Rider

[T

Other({s) Ispecily]

BY SIGNING PcLCW, Borrower accepts and agrees 1o the terms and covenants contained in this Security

Instrument and in any rider{s) exacuted by Botrower and recorded with i,
—
7 E ; -
7 —
L4 ‘*_-‘—-
TSza))

»30rrower

Witnesses:

— Y (Sdal}
- 3orrower

JANET L,/DFL uﬁmf o

**sighing folely for the purpese c < P
74 T Sorrower

98215612

(Seal}
~3orrover

ISpace Below This Line For Acknowledgmeni; —

State of Ninoais, County ss:

Coiok

I, the undersigned . a Notary Public in
and for said county and state, do hereby certify that

FJEHARD A, DEL GIUDICE AND JANET L. DEL GTUDICE, HUSBAND AND W1t

parsonaily known to me to be the same person{s} whose nameis) subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledged that THEY
signed ang deliveres the said instrument as

free and voluntary act, for the

uses and purposes thergin set forth. THEIR
Given under my hond and oﬁnc;ﬂl 3e¢)‘ this 12 day March, 1998
{ l{c*‘?\‘-h . f /'/ / / /—
k. 4 g
My Commission expires: J 4y . o ool (L]
10 "'?FJ q‘ Y Notary Public .

.“;‘ ’ ,‘Lh/' {705! F
This instrument was prepared by: “w. w{ ‘57#/. ’Sh

GINNY MILLIKAN Yy, sy OBy
650 EAST ALGONQUIN ROAD '6'..‘;‘:‘ 1e Ois
SUITE 105

SCHAUMBURG, IL 60173
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LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-885878-4 SCHEDULE A"

PARCEL it

UMLY 23111306 TRAT PAAT 07 0 23 Iif ASHMBACOX SUBIVISION, BBINO A
SUBDIVISION IM PART OF TH SQUTHWEST L/4 OF SECTION LT, TOWNSHIP 1B NORTH,
RANTR 12 BAST OF THE THIAD rPLMU1PAL MERIULAN, ACCORDING TG THE BLAYT
THEXECF RECDADED AS DOCUMENT §F,%2410, DEECRIBED AB FOLLOWE !

COMMENCENG AT THE NORTHWEST CORN®L LF SAID LOT 23 AND RUNNING THENCH NCATH
5 DEQREEE 05 MINUTES 10 BICOMDE Ta T, ALONG THE NORTH LINE OF BALD LOf1,
118,78 FBET, TO THE POINT OF REOINNING: TUENCH CUNTINUING RORTR 85 DRORECS
0% MINUTES 10 GXCTONDS EBASY, ALONG RAID NHOR'H LIN® (8.537 rezr, =0 THR EAST
LINE OF SAID LOT 13, THENCHK SOUTH 4 DECAEES 54 MINUTES 40 SRECONDE EAST.
ALONG QAID BAST LINE, 75,70 FUET) THENCE roU'H BX DEGREIES 03 MINUTBE In
SECONDR WREY, 13,31 FEED; THENCE NORTH 49 0747TES 54 MINUTES 40 ARCONDS
WERT, 5,34 rE8T:; THENCE NGATH ¢ DEUREEN 54 » . NUTKES 40 WEST, 10.33 FRET)
TKENCE NORTH 385 DBORERI 05 HINUPES 20 SRCONDb 4,7, 9.38 FRRET; THENSY NORTH
4 DEGREES 854 MINUTES 40 EXCONDE BAST, BL1.56 Fikr » OS2 OR LESS, T0 THE POINT
0F BEGINNING, AND LYING RELOW ELAVATION 710.49 TUf., {TOP OF POUNDATION CF
BUILDING 13}, AL IN LDDX couJT?. ILLINDLS,

TOGETHER NITH (FIKBT FLOOR) THAT FART OF LOT 23 1M ASHP'.OGN SUBDIVIBLON,

BRING A SUBRDIVISIGN IN PART LN THE SOUTHWEST L/¢ OF MSECTION )7, TOWNBNIP 33
HERTH, RANCE 132 BAST OF THE THIRD PRINCIPAL MERIDIAN, ACSIPLIKO TG THE PLAT
THERBOY ARCCRDED AS DOCUMNNT 951895610, DMSCRINED A5 FOLLOWS’

COMMENCING AT THE BOUTHWEST ZDRNER OF SAID LOT 13 AND RUNNING fHPCE NCRATH
8Y DECREES D3 MINVTES 0 JRCONDS TAST, ALONG THE NORTH LINE OF [AID §
100,77 TEET, 7O THS POILNT OF REOINNING THENCE CONTINUING NO/TH 83 DE/RRRS
05 MINUTES 30 SECONDS BAST, 46.54 FUET, TO THE EAGT LINE oF BALID LOT %y
THANCE SOUTH 4 DEGREES 34 MINUTRS 40 SICONDS EAST, ALONG SAID BAAT LNk
75.70 FIPT; THENCE f0UTH A8 DEGREEE 5 MLINUTEE 40 SECONOE WEST, 31,32 rul T,
THINCE NORTH A9 TESREES %4 MINUTES 40 SECONDS WEBST, 6,56 FERT THENCE NORTM
4 DRGRIEF 34 MIMIFTRS 40 SECONDS WBST, 20.3% FEIET: THENCE GOUTH 85 DECREIMS %
MINUTES 20 RECUNDE WEST, S.(4 PERET THENCR NORTH # DECRBAG H¢ MINUTES 4D
RECONDS WEBT. %.73 FEBT; TRUNCE A0 95 DEGAEEY U5 MINUTES 10 SRCORLE
WEST, 4,3V FRET: THENCE HORTH & (SECRERS %4 MINUTIYS &0 SgCONDE NEAT, 45,43
FEEY, MDRE OR LESS, PO THUSE FOINY OF RROINNING, AND LYING BETWEEN BLEVATION
711.G1 FERT, (TOF OF FOUWDATION OF AUILDING 23), AND ELEVATION 721.20 FEET,
(CEILENG FIRST FLOORY, ALL IN £ODX COUNTY, ILLINDIS,

oA Solapned ofs

PARCBRL 2:

NON-BXCLUSIVE EASHMANT APPUATENANT TO AND YOR THE BENEFIT OF PARCAL 1 A3
S$IT YORTH IN THE LDECLANATION O CUVENANTS AND BABIIMENT DATED MARCH 1, 1304
AND RECORDED MARCH 1, 1996 AL COTUMBNT 96159611 AND CREATED 8% DEED FhioM
DGNVEN HOMER, INC., A CORFORAYTION OF ILLINDIS. TO ALIDIA A. GHERA DATIR MAY
:6!;::7 AND RECORIED JUNE 28, 199 A% DOUCUMENT ©74580R2 FOR INGRESS AD

EQ5AROT AT T
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.; 1-8856828-4

THIS PLANNEDUNIT DEVELOPMENT RIDER is made this 12th day of March. 1398
and is incorporated intd «nd shall be deemad to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date, given by the undarsigned
{the "Borrower"} to secursdorrower’s Note to

Washington Mutual Bank, FA

{tha "Lender") of the same daie and. covering the Property described in the Sacurity Instrumant W
and tocated at: B
11136 EDGEBRCO!LANE, INDIAN HEAD PARK, IL 605625 bt

Proparty Address! r3

The Property includes, but is not limitelt to7a parce! of land improved with a dwelling, together oo
with other such parcels and certain cmnmca.‘ﬂgasﬁ\%éi facilivies, as doscriboed in1he By-laws of '
[~ oo 0,

(the "Caclaration”). The Property is a part of & Dlanned unit development known as )
ASHBROGX >

[Name of Planned Lir Davelopment) &

{the "FUD"). The Property also includes Borrower's ‘itarest in the homeownuts association or
equivalent entity owning or managing tha common arcas and facilities of the FUD (the "Ownors
Associition”} and the uses, banefits and proceeds of Borfowar's interest,

PUD COVENANTS. In addition ¢ the covenanis and agreamants made in the Security
Instrument, Borrower and Lender further covenant and agree as followss:

A, PUD Obligations. Borrower shall perform all of Borrower'sc abligations under the PUD's
Constituant Documents, The "Constituent Documents” are the: (1. Daclaration; (iil articles of
incorporation, trust instrument or any equivalent documant which creeles«he Owners Association;
and (i} any by-laws or other rules or regulations aof the Owners Asiociation. Bowrower shall
Brompt!y pay, when due, all dues and assessments imposed pursuantto the Constituent

oc mants,

B. Hazard Insurance. So long as the Qwners Association maintains, with a'cerarally acceptad
insu'ance carrier, a "master” or "blanket” policy insuring the Property which.ie satisfactory to
Lancer and which provides insurance coverage in the amounts, for the periods, anu against the
hrazards Lender requires, including fire and hazards included within the term "extended.coverage,”
then:

{i} Lender waives the provision in Unilorn Covenant 2 for the monthiy payment to ‘Lender of
the vearly premium installmants for hazard insurance on the Froperty; and

ALL TERMS AND CONDITICNS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER--Single Family--Fannic tAao/f redile Mac UNIFORM INSTRUMENT  Form 3150 9'90 (page 1 of 2 pages)
GFI72H 10 1R9/96:
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{il) Borrower’s obligstion under Uniform Covenant % to maintain hazard insutance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the

Ownars Assomati?n polity. , , ) _
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

provided by the master or blanket po ncg. _ o ' .
In the evant of a distribution of hazard insurance proceeds in lieu of resloration or repair
followjng a fuss to the Property or to common areas and, facilities of the FUD, any procegds

payable to Borrower are hereby assigned and shall be paid to Lender. Lencer shall epply the
proceeds to the sums secured by the Security Instrumeat, with any excess Baud 10 Borrower,

C. Public Lisbility Ingurance. Borrowar shall 1ake such actions as may be reasonable fo insure
that the Owners Association maintains a public liabiity insurance policy acceptable in form,
amount, ard extant of coversge to Lender. . . _

. Cunosmnation. The progeeds of any awaid or tfaim for damaags, direct or consuquer tial,
ayabls to @rerowar in connaction with argr congemnation or other taking of al! or any part of the
roparty oy the common areas and facilities of the PUD, or for any conrveyance in liei of

condemnat’.‘or. ren heraby assigned and shall be paid to Lender. Such arqceeds,shall be a,,)éyhed by

Lender to the siins securad br the Security Instrument as provided in Uniform Covenant 0. .
. E. Lender's Trur Consent. Borrower shall not, except alter notice to Lender and with Lencer’s

prior wiitten ronseat, either partition or subdivide the Property or consent to: L

{i} the wbandon:ner: or termination of the FUC, except for abandonmeni or termingtion
requited by lew in the cnse of substantial destrustion by fire or other casually or in the tase of a

taking by condemnation. s eminent domain; | . " .
(ir) any amandment to ary provision of the "Constituent Documents” if the provision is for the

sxprass |'enatit of Lender, ,
(it} termination of professional _management anc assumption of self-management of the

Owners Association; or _ o
{iv ancy bactlon whiclk would heve the effect of rendering the public liability insurance coverage
V
d

maintaing he Dwners Assaciation vaacceptable t¢ Lender,
UD dues and assessments whan due, thon Lender

)
F. Remedies, I Botrower does riaf pay y e
may pay_thern, Any amounts disbursed by, Lender under this Paragraph F shall become additional
debt of Borrower secured by the Secum]r instrarnent, Unlass Borrower and Leder agred 1o cther

reur ipserest from the date of disburtemeni ai the Note

tarms of payment, thess amounts shall . !
rate and shell be payable, with interest, upon natice frem Lender to Borrower requesting naymant.

%DSE&\IelplG BELOW, Burrower accepts and agrees 40 the terms and provisions contained in this

P e

{S2al) {Sesl)

{Seal) Loa_Seal)

fpage 2 of 2 pages)
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ADJUSTABLE RATE RIDER MTA 11

Loan No.: 1.385828-4 (12-MITA Index - Rate Caps) 2200
Do

~ THIS ADJUSTASLE RATE RIDER is made this 12th day of March, 1998 and is
incorporated into ana whell be deemed 1o amend and supplement the Mortgaye, Deed of Trust or
Security Deed ({the “Sccurity lnstrument”) of the same date given by the undersigned (the
"Barrower"} to secure Borrawer's Adjustable Rate Note (ihe "Note™} 1o

Washington Mutual Bank, FA

{the "Lendst") of the same daie and covering the property described in the Security Instrument

amd located at;
11136 EDGEBROOX LANE, INDIAN HEAD PARK, IL 63525
{Froperty Address|

THE NOTE CONTAINS PROVISIONS #' OWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTF LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to tha covenants and agresments made in the
Security Instrument, Borrowsr and Lender further covensn: and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE
The Note provides lor an initial inlerest rate of  5.875% / . The Note provides for changes in
the: interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Datas ‘

The interest rate | will pay mav change on the first day of April, 1999 and on
that day every 12th month thereafter. Each date on which my interestrats could changs is calind
a "Change Date."

(B) The Index o

Beginning with the First Interest Rate Change Date, my interest rate wil. ks based on an Index.
The "Index" is the Twalve-Month Average datarmined as set forth below, of ine monthly yields
{"Monthly Yields"} on actively traded United Statas Treasury Securities adjuctec to a constant
maturity ot one year as published by the Federal Reserve Board in the Federal Rerar.a . Statistical
Release entitled “Salected interes: Rates (G.13)." The Twelve-Month Average is uetermined hy
adding together the Monthly Yields for the most recent twelve months  and dividing oy 12, The
r?‘nsxcracent ilnc(jjex figure available as of 15 days befors each Interes! Rate Change Date’is callod
the *Current Index.’

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GFEAZR0N (M1/98) {page ! of 3 pepes)




. If the |ndex is no longer aveilabla, the Note Holder will choose a new index and a_new rate
differantial to-result in a rate similar to the rate in effect at that time. The Note Holder will give ma

notice of this choice. :

IC) Calculation of Changes ) i

Before each Change Date, the Note Holder will cafculate my rew interest rate ty adding
2.875 parcentage points { 2.875% ) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-thousandth of one percentage ooint {0.001%].
Subject to the limits stated in Section 4(D} belcw, this 1ounded amount will be my new irterest
rate until the next Change Date, "

The Nrio Holder will then determine the amcount of the monthly ﬁaymem that would ba
sufficient'tu.rapay the unpaid principai that | am expacted to owe: at the Change Date in full on th?
Maturity Dsts at my new interest rate in substantially equal payments.” The: result of this
calculation wil' be the new.amount of my monthly payment.

{D) Limits o1 'nierest Rate Changes )
Tha interes( rzin-1 am required to pay at the first Change Date will not & greater than

7.876% or lest_inan  3.875% . Thereefter, my interas” rate will never be increated or
dacreased on any singie Zhange Data by more than two Lercentege points (2.0%) from the rate of
interest | have baan payiny far the preceding twelve monmths, My Interest rate wiil never be ¢reater

then 9.950%
{E} Effectiva Date of Changue
My new interast rate wili become effective on each Change Date. | will pay the amount ol m

new monthly payment baginning ori tha first monthly payment dzte after the Change Date until th

amount of my monthly payment changes again,

(F] Notice of Changes
The Note Holder will deliver or mini'to me a notice of any changes in my inteiest rate and th2

amount of my monthly payment before the effective dete of any change. The notice will includ2
information required by law to be given me and also the title end telephone number of a person
who will answer any question | may have regarring, the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFIC'Al INTEREST IN BORROVVER
Unifarm Covenant 17 of the Security instrumant is emended to read as follows:

Transfer of the Property or a Beneficial Interest in Por.ower. If all or any part o7 the Proparty or
any interest in it is sold or transfarred (or if a benelicial interest in Borrower is so'd or transterred
and Borrower is not a natural person] without Lerder's (ilic: written conssnt, Leader may, at it;
option, require Immediate pa%ment in full of all sums.iecurad by this Security Instrument,

owsver, this option shali not be exercised by Lender if exercisy is prohibited by tederal law as of
the date of this Security Instrument, Lender also shall not axorsiss this option i: {a) Boirower
causes to be submitted to Lender information required by leidsn to evaluate the incended
transferee as if a new loan were being made to the transferec: sad. (b) Lender reasonably
detarmines that Lender's security will not be impsired by the loan sssumation ano that the risk of
a breach of any covenant or agreament in this Security instrument is acceptahte to Lender,

To tha extent permitied by applicabie [aw, Lender may charge a reasorabie fee as a condition
to Lender’s consent to the loan assumption. Lender may alsg require the (rarsi2ree 10 sign an
assumption agreement that 15 acceptable to Lender and that oblu?ates the transfaree to keep &l ths
promises and agreements made in the Note and in this Security [nstrument. Barrovw'e, will continu2
to be obligated under the Mote and this Security Instrurment urless Lender releases forrower in

writing.

14
2
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If Lender exercisas the option to requite immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
rotice is delivered or mailed within whick Borrower must pay all sums sacured by this Sacurity
Instrument. If Borrower fails (o gay these sums prior (o the expiration ol this period, Lander may
invoke any remedies pormitted by th-s Security Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower acceprs and agrees to the terms and covenants contained on both
sides of this Adjustable Rate Rider.

RICHARD A DEL GIUDIGF

L _(Seall (Seal)

(5ol {Seal)

(Sign Original Only)
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