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. MORTGAGE
(Direct)

YELEZ, Feipe wd Ansrosa L}
1 2981-09646 Lot No. DLE 17406640-00,

‘This mertgage made aid omered nto this Ird day of February 1998, by amd between Felipe Velez and Anarosa Velez whe
acquited title as Ann R, Veler as o Pareel 1md Ana Rosn Yelez as to Pareel {1, 3521 North Ottawa, Chicago, Ninols 60634-3126
(hereinabor referved 10 os morgagor) s the Admindstrator of the Smal) Business Administration, un agency of the Governmen) of
the Unitert States of America (hereinsfler 7efurred (o as morigagee), who maintalns an office nnd place of business w2719 North Al
Fresno Thive, Sublte 107, Fresno, Californie, 93727-1547

WEENESSETH, that for the consideration evsinafter stated, recelpt o7 which is hereby acknowledged, tie mottgagor does
hereby mworigage, sell, geant, assign, ang convey wiee e mortgagee, his successors and assigns, ) of the following deseribed
property situnted and being in the County of Cook, Stoie 2 -llinots:

Described In Exhitbit "A” atached heecto nnd mnde a part heieof,

Mortgagor, on behnll of bimsell ol each s every person elaimbrg by, 2arsugh, or under the Mongagor, hereby waives aty and
Wl rights w redemption, swtory or othervise, without prejudice (0 Morigagee's right 1o any remedy, legal or eyuitable which
Mortgayee may pursue (o enforce parment or (o effect colleetion of all o any pnof the indebiedness secured by this Morigage,
and withowt prejudize of Mortgngee's right to o deficleney judgment or any other wpaoregrine relief in the event of foreclosiiye of this
Morignje.

Together with and including all bultdings, sl fixiwres inchiding but nov limied w all plantdag, heming, lighting, vemilming,
releigeasting, inclnerming, sir conditioning apparuius, aid elevators (he morsgagor hereby decvaring thi it is interded it the Bems
herein (numecsied shull be deemed 10 hove been peemanently st a8 paet of the realty), md all Impovements now or liereafier
existing thereon; the heveditaments and appartenances and all other rlylas thereunta bebmging, or ivany wése uppertnining, and the
reversion amd reversions, reniinder wd reinadnders, all cights of redemption, and the rents, fssues, nnd proflisaf the above deseribed
property (provided, however, it the morgagor sl be eutithed to the possession of suid property and 1o collestand retaln the rents,
by, and profies utlh defauht herennders, To have and o Bold the same anto e mortgages md the suecessars in interest of the
morigagee foreser Jn fee vimple of such cfier extate, 1f any, ns Is suted herein, tree trom all eights snd beneli usder and by viewe
of the homestend exemprion Laws, Moripagor heveby celeases suid waeves 2] rights wtler and by vietue of the hosiestewd exemption
Inws uf this sfate.

The mortgagor eovenants tad he is lawdully seized and possessed ol and bas the vight wo sell aid convey seid property; it
the satae B8 tee from all encwinbratices eavept s Bereinnbove ceehteds aend that he herehy Dinds himsetr ol bis suecessors n interest
to witrant il detend the ttde aloresaid thereto wnd every pot thereol agnst the cladms ol all persons whomsogver,

This Dnstrinent is given 1o seende the payment of o promdssory nole dated PDegeimber, UL 1997 i the principal sam of
SLTZOY KA aned smataring on Dgyenier, 12,3487,

l. The mosteagor covenants md agrees gs follows:
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VELEZ, telipe and Annrosa
298109646 7 DLE 1 MO6610-05

of all of the rents and profits aceruing after default as security far the indebtedness secured hereby, whth the right 1o enter upon said
property or the purpose of collecting such ronts and profits. 'Fhis insimment shal) opernte us an sssignment of any rentals on said
property 10 that extent,

3 The mortgagor covenams anl agrees that if he shall il wo pay said indebieduess or any pugt thereof when due, or shidt fail
to perforin any covenamt or agreement of this instrument or the promissory note seeured hereby, tie entlre indebteduess hereby
secured sinll immedintely become duc. puyahle, and collectible witiout natice, at the aption of the morigagee or assigns, regardiess
of mutueiy, and the morigagee or Wis assigns way before or alter entry sel) said property without appriisement (the mortgagor having
waived nd gssigned to the mortgagee all rights of appraisement):

(1) at judicinl sale pursunnt to the provisions of 28 U.S.C. 2001 (), or

{1 ot the optled of the mortgugee, either by auction or by sabicltation of sealed bids, for the highest and best bid complying
with the terms of sale and renner of paymeat specified in te published notice of sule, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisument not less than onez during each of soid four weeks in a newspaper published or
distribun) in the county in whivhesuid property is situnted, all other notice belng hereby waived by the motigngor (amd said
mortgagiie, of any person on behatf 4 taid imorigagee, may bid with the unpaid indebtedness evidenced by said note), Said sale shall
be held it or on the property 1o be selior aL the Federal, county, or city courthouse for the county in which the property is located,
The mortgagee is hereby authorized o eSceate-for and on behalf of the mortgngor and to deliver to the purchaser at such sale «
sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of the default upon which the
executidn of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints the morigngee or any
agent o attorney of the mortgagee, the agent and aiorney in fact of sald marigagor to make such reciials and Lo execute svid
conveyiince and hereby covenants and agrees that the reciteds so made shall be effectual to bar all equity or right of redemption,
homestead, dower, and all other exemptions of the movtzager, all of which are hereby expressly waived and conveyed o the
lIIUTlgﬂHL‘ﬂ; or

{111) take any other appropriate action pursuant fo stale oeizderal statwte either in state or Federal court or otherwise for
the disposition of the property,

In the event of a sale as hercinabove provided, the mortgagor or any person-in possession under the mortgagor shall then become
and be teaants holding over and shall forthwith deliver possession (e the purcheser 1 such sale or be summarily dispossessed, in
accardance with the provisions of luw applicable to tenants holding over. ‘The power zad-agency hereby granted are coupled with an
interest and are irrevocable by demsh or otherwise, and are granted as cumultative to theremedies for collection of said indubledness
provided by law,

4, The proceeds of any sale of said property in accordance with the preceding parngraphs snall Geapplied first 1o pay the costs
wnd expenses of said sale, the expenses ineurred by the mortgagee for the purpose of proteeting or muimzining said property, and
reasonnble stomeys’ fees; secondly, 0 pay the indebiedness seeured hereby; and thirdly, 1o pay any sitiphus or excess o the person
ot persans legaily entitled thereto,

5. in the event said property is sold at a judicial foreclosure sabe or pursuant 10 the power of sale hereinnbove granted, and the
pracesds are not sufticient w pay the toml indebtedness secured by this instrument and evidenced by sqid promissory note, the
mortesgee will be entitied to a deficiency judgment for the amount of the deficiency without regard to appraisement.

0, I the event the morigagor fails 1o pay any Federal, state, or local (g assesstient, itcome tax or oiber $ax lien, charge, lee,
or other expense churged sgainst the property, the narigagee ts herehy awthorized m his opiion 1o pay the same, Any sums so paid
by the mostgagee shalt be added to and beeome a part of the principal amount of the indebtedness evidenced by said nate, subject
to the same teems and conditlons. 17 the mortgngor shall pay and diseharge the indebledness evidenced by said promissory note, and
shall pay such sums and shall discharge wll txes and liens and the coats, lees, and expenses of making, enforcing, and executing i
mortgge, then this mongage shall be cunceled and surrendered.

7. The covenints ferein contained shall bind anh the benelits amd advantages shall inure to the respective suceessors and assigns
of the parties tiereta, Whenever used, the singulay sumber shall include the plural, te plural the singular, and the use ol any gender
shall aclude all genders,
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Contral No. / Lot No: 29810040/ 14 | 24006:40:05

EXHIBIT "A"

Parcel |

Lot 3B ir. Block 4 in Gauntiott, Fuverborn and Klodo's Balmont Muights Addition, boing o Subdivision of tho East 1/2
ol tho Eaut 1/2 of tho Southwoat Fractionol 1/4 of Fractional Soction 24, Sauth ol tha Indian Boundaty Ling, Townahip
40 Nortr, Range 12, East of tha Third Principal Moridian, in Conk County, Ninois,

PAN. 1124307020

Maore coinmonly knowa pa: 3521 N, Otiawn, Chicago, inols

Porcul Ul

Lot 27 ioxcopt tho Wost 8 foot thoreo!) ana Lot 28 (oxcapt tha East 11 leat thoreo!t In Block 8 in Britton’a Subdivigion
of tho Snuthwest quartar of the Morthuast quartar.of Section 3, Township 39 Notth, Range 13 Eust of the Third
Principal Mertdizn, in Cook Caunty, linulg,

PN, 18.03-221.022

Mare coramonly kriown st 4252 W, Kunorling, Chicngo, Winois 50851




