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RECOHDATION REQUESTED BY:

il CIt Bank
¢ 90{) East H{ﬂﬂlna Road
Ell: Grave Village, IL 60007

WHEN RECORDED MAl. TO:

Ill| {ink
asl M \ﬂﬂlna Road
lh Grove age, IL 60007

FOR RECORDER'S USE OMLY

This Ausignmant of Rents preparosby:  CIB Bank =J, F, Kukrul
900 E, ng;bln ond
Elk Grove lllnge. IL 60007

ASEYK %NMENT OF RENTS

THIS ASSIGNIAENT OIF AENTS IS DATED FEBRUARY 0, 1908, bolween MT.S, I, LL.C., an lllincia Limiled
Liability Corpocation, whase addreas is 833 S. Aahland Avrnue, Chicagyo Heighta, IL 80411 (referred to below
as "Granlor"); and CIB Bank, whose address Ia 900 Enst Mieains Road, EIk Grove Villnge, IL 60007 (referred
to below 08 "Lander”).

ASSIGNMENT. For valuable conslderition, Granlor nsaigna, grant=-a conlinuing securlly interes! in, and
conves L Lendor all of Granlor's right, litie, and Intorest in and {3 the-Rente from the following deacribed
Proporty localod In Du Page County, Stato of lllinois:

LOT 7 IN BRIGHTON RIDGE COMMONS RESUBRIVISION, BEING A #ESUBDIVISION OF LOTS 6 AND
7 IN DRIGHTON RIDGE COMMONS, BEING PART OF THE SOQUTH\VEST 1/4 OF SECTION 25,
TOWNSHIP 38 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERID'an, ACCORDING TO THE
PLAT OF SAI0 BRIGHTON RIDGE COMMONS RESUHDIVISION, RECORDES JUNE 19, 1998 AS
DOCUMENT R95~074808, IN DU PAGE COUNTY, ILLINOIS

The Rual Properly or its address le commonly known as Vacant lot on Maplofietd Drive, Lot T=Brighton Ridge
Commoane, Naporville, I 80865, Tha Rual Proporty tax identificntion number i 07=25=311-006.

REFINITIONS, Tho following words shall hivo the lollowing meanings whon used In this Asgignmoent.  Terme not
otherw 80 definad in thik Assignmant shall hive the moaanings allributge to such torms In The Uniform Commarcial
Codo. All roforances 1o dollue amounts shall mean amounts In lawful monoy of tho Unitod States of Amarici,

Asiignmert, Tho word “Assignmoent” moans thls Assignment of Ronte betwean Grantor and Lendor, and
includus withuut limitatlon il assignmants and socurlty intorast provislons relating to tho Ronts. ) \9

Evant of Ootaull. The words *Evont of Dofault® moan and incluclo withoul Hmitation any ol tha Events of ,( f
Da’auk sot to-th below in the sectlon titlad "Evants of Dafaul.” N

Grantor, The word 'Grantor* moans M T.S. |, L.L.C..

In¢ebtodnuan, The word “Indabtaciness” moans all principal ano interast paynblo under the Note and any w\
amounts exponded e advanced by Londer 1o dischargo obligations of Grantor ar oxponses Incurred by Londar
1o nforca Jbligations of Grantor under this Assignment, togothar with intarest on such amounts as provided in ngl,\
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. Ausignment and directing all Rents to be paid directly to Lender or Lendar's agent.

Enter the Property, Lender may enter upon and take possession of the Property; demand, collect and recelve

frum the tenants. or from any other parsons liable therefor, all of the Rents; Institute and carry on alf lepal

praceadings ‘necessary for the protection of the Properly, Inciuding such proceedings as may be nacessary to

lrr:?r,:oF\,mr p%ssesslon of'the Property: collect the Rents ard remove any tenant or 1enanis or other persons from
i Propeny,

Muintnin the Property, Lender may enter upon the Property o maintain the Property and keep the sama in

repalr, 10 pay the costs theieo! and of all Services of all employees, Including thelr equipment, and of ail

continuing costs and expenses of maintaining the Property in Froper repair and condition, and also to pay all

{Ha:ter_s’.‘ assr?ssments and water utllities, and the premiums on tire and other Insurance effected by Lender on
& Property,

Compliance with.Laws. Lender may do any and all things to execute and comply with the laws of the Stale of
Winois and also all*other laws, rules, orders, ordinances and requirements of all other governmental agencies
affucting the Property.

Leiise the "mnaﬂy.--. Lender may rent or lease the whale or any parl of the Property for such term or 1erms
and on sucn curditicns as Lender may deem appropriate.

Employ Agents, Lander may enga?e such agent or agents as Lender may deem appropriate, elther in
L??'dert's nzme o i Grantor's name, 1o rent and manage the Property, Including the collection and application
of Fents,

Other Acts. Lander riay de all such other things and acts with respect to the Property as Lender may deem
anroprIate and may act-e«riuslvaly and solely In the place and stead of Grantor and 0 have all of the powers
ol Girantor for t\he purposes Siated dbove,

No Requirement to Act.- Lenc'er shail nat be required 1o do any ol the foregolnﬁ acts or things, and the lact
that Lender shall have performed.one or more of the foregoing ‘acls or things shail not require Lender to do
any atner specific acl-or thing. :

APPLICATION OF RENTS. All costs ana exronses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay suth unsts and expenses from the Rents, Lender, In its sole discretion,
shall determine the application of any and all <e1ls receivad by It; howaver, any such Rents recelved by Lender
which ara not applied to such costs and expenses shall be agplied to the Indebtedness, All expenditures made by
Lender -under this Assignment. and not reimbursed f=om the Rents shall become a part of the Intebledness
secured by this. Asgignmenl, and shall be payable on' demand, with interest at the Note rate from date ol
expendiiure untit paid.

FULL PERFORMANCE. I Grantor pays all of the Indeutedness when due and otherwise performs all the
obllgatiqns-lncxﬂ)sad upon Grantor under this Asslgnment, t% Nole, and the Relaled Documents, Lender shait
execule and detlver to Grantor 4 sultable salisfaction ol this Azsiciiment and sullable statements of termination of
any financing: statement on flle evidencing Lender's securityinerest in tha Rents and the Property. Any
1erminatton fee required by law shall be puid by Grantar, if parrvied by applicable law. I, howevar, paymeni Is
made by Grantor, whether voluntarily or olherwiss, or by guaranlor or 1y atv third party, on the indebtedness and
thereafter Lender is forced 1o ramit the amount of thal paymant (a) 16-Grantor's trustee In bankruptcy of 10 any
simllar person under any federal ar state bankrupicy ‘aw or law for the «at'e! of deblors, (b) by reason of any
judgmeni, dacrao or order of any court or adminlstrative body having junsdictior over Lender or any of Lender's
Pmperty: or {¢) i:Y-reason ol any settlement or compromisé of any ¢lalm maga by Lender with any claimant
including| withour lmltmlo‘\ Grantor), the Intiedtednesy shall be considered unpaid fa: the purpose of enforcement
ol this Adisignment and this Assignmant shall continus 10 be etfective or shall be reinstaled, as the case may be,
notwithsiinding &ny canceitation of Lhis Asslgnmant or af any note or oiher Instrumer of ngreement evidoncin
the (ndebtednesy and the Property will continua 1o sacure the amount repiid or recovered o-the same extant as
that amonint nevet had bean or{glnaiir recaived by Lender, and Granter shall be bound by ey judgmarnt, dacree,
ordar, seltlement or compramise relating to the Indebiednoss or 10 this Assignment,

EXPENDITURES BY LENDER. i Grantor (ulls to comply with any Provislon of this Ausignment, ni-¥ any action or

grocaeding i% commenced that would materially affect’ Lender's inieresty in the Properlx, Lenagr on Grantor's
ghall mey, but anall not ba required lo, lake any action that Lender dasms apgmprime. ny amount thal Lender
gxpends (n su daing will bear intarest &) the rate provided for In the Nolo liom the date incutred or pald by Lender
to the daie of rap&wment by Grantor. All such expenses, at Lender's opilon, will ia) ba payable on demand, (b)
be added to the balance of the Note and be apportionad among and be puyable whh anY Ingtaltmeant payments 1o
bacome due wurirg either () the tarm of any applicable Insurance pnllc\{’ ar’ (i) the rama nlng} lerm of the Nole, or
(c) be treited as « balloon payment whigh will be due and payable at the Nole's matutity. This Assianem alsn
will securi paymant of those dmounts, The rtghm providod for In \his paragraph shall be in addiop lo any othar
rights or {Iny remagies to which Lender may De entitlad on account of the default. Any such action by Lender
gggll not 1e construed as curing the delault so as lo bar Lendar fram any ramedy 1hat i olherwisa would have

DEFAULT, Each ol the following, at the option of Lender, shalt constitute an event of dofault ("Event of Default"}
undar thig Assignment:

Cefault on Indebledness, Faifure of Grantor to make any payment whan duo on the (ndebtednass,

Compliance Detault, =aliure of Gruntor to comply with any other torm, abligalon, covonant or condition
contained In this Assignmant, the Note or Inn tny of the Rolnled Documents.

Faleo :3tatemunta. Any warranty, ropresentation or statemant mado or lurnighod to Lender by of on bohall of
Grantor under this Assignmen,” the Nota of tho Rolmtod Documons i Inlse or mislonding In any matetiul
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UNOFFICIAL CORY,

02-011-1093 ASSIGNMENT OF RENTS TR
{Continued)
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furaclosure repons), survayors' raports, anc't n;;pmlsal fees, and title Insurance, 10 ihe extent parmited by
aaplicabli law.  Qritntor also will pay any courl costs, in addition to all othor sums provided by law,

MISCELLANEQUS PROVISIONS. The tollowing miscellaneaus provisions are & part of thls Assignmaeni:

Amendmanla, This Assignment, togother with any Rolaled Documents, constiiutes the entire understanding
and agreement of the parties as to the matters sel forth in this Assignmant, No aliaration of or amendment (o
iy Agslgnment shall be eﬂec“nva uniess givan In writing and signad by the party or parties sought to be
charged or bound by the aftoration or amendment.

Applicable Law. This Asalgnment has been delivered to Lendar and accepled by Lender in the Stale of
iinois. Thia Assignment shall be poverned by and construed in accordance with the laws of the Stale of
Iilinols.

Mulliple Parties. Al obfigations of Granlar under this Assionment shall be }oim and several, and all
ralerences: to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsibiz ter all obilgations in this Assignment,

No Maodificatior.- Grantor shall not enter into any agreemani with the holder of any mortgape, deed of irusl, or
other security ayreement which hiis Priority ovar this Assignmen! by which that agreamen! is modlfied,
aniencled, extenucu or renewed without the prior written consent of Lender, Grantor shall nelther requast nor
accept any haure Zatvances under any such security agreement without the prior writlen consant of Lender.

Scverability. 1 a coury ¢t competent jurisdiction fintds any provision of this Assignment to be invalid or
unenforcenble as to any person or clrcumatance, such linding shall not render [hat provision Invalid of
unenfarcaable as to any other persons of circumstances. Il feasiblg, any such offending ?rowslon shall be
deemed to be moditled to ve within the limits of enforceability or validity;” howaver, if the ollanding provision
cannot be-so modified; it shall Le dtrcken and all other provisions of this Assignment in all other respects shall
rernain valid and anforceable,

Successors. and Astigns, Subjec’ to'the limitations stated In this Assignment on transter of Granior's
intarest, this Assignmant shall he binsirg upon and inure to the benefit of the partles, their successors and
asiigns, If cnwnershlf) of the Property bacumaes vested in a person other than Graniar, Lender, without notice
to Grantor, may deal with Grantor's ‘succuseoss with reference to this Assignment and tha Indebtedness by
way ol forbearance or extension without reieasing Grantor from the obligations of this Assignment or lability
uniier the Inclebtedness.

Tine Is of the Essence, Time is of the essence in_the performance of this Assignmant,

Weiver of FHomesiead. Exemﬁtlon. Grantor hereoy raleases and waives all (iﬁhls and benefits of the
hainestaad exemption laws of tne Siate of lllinols as to il indebtedness sacured by 1his Assignment.

Waivers and Consenta, Lender shall not be deemed 1o have waived any riths under this Assignment {or
untler the Related Documents) unlass such walver [s in wriing and signed by l.ender, No delay or omission
on the part of Lendar in exarcising anY rl&;ht shall operate-as a waiver ol such right or any other right. A
walver by any party of a. provision of this sslglnment shall not censtiute a walver of or prajudice the paﬂ‘{;s
right otharvise to demand. strict. compliance with that provision or-ary other Provlslon. No prior waiver by
Lerder, nor any course:ol daaling between Lender and Granlor, shal! cunstitute a walver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenevar consent by Lender s required
in"this Assignment, the-granling: of yuch consent by Lender in any instarize shall not constitute continuing
consent to subsequent Instances where such consent is required,

GRANTOR ACKNOWLED(_’}ES' HAVING READ ALL THE PROVISIONS OF THIS ASS!GNMENT OF RENTS, AND
GRANTOR AGKEES TOC ITS TERMS.

='h - e
aEgdl tot ) Page'

GRANTOR:
MT.S. |, LL.C,

7 D
’/{'/:%K;—C < 5

“Michael H. Manager

By: _4

By:

IR ‘

Tim/a{

"

| N R

Ev: S R O O P Vs
Steven J Fanko, Member
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