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ATTN: CYNTHIA MEREDITH

H ﬁ/}DD L £ C:]

RD.

WEST SUBURBAN BANKING
HOME EQUITY LINE OF CREDIT MORTGAGE

This Mortgage (the "Mortgage®} s made<his 3pp day of MaRcH . 19.9g , by the Mortgagor, TIMOTYY P
TROTATIAN, WY WE TV Datking

%}REE& i oylr A L TOIN NAN
g5, ast SUDIHDAN BonK, ar NOIS BANKING
office at 711 Scutt' Wastmore, lf.ombar'g, Hrl':;no’s (1148, and/or Wast Suburban Bank

, an flincls Banking Corcaration, with its main banking officdat =

" a:.¢dhereln jointly ar alternativel raferrﬁﬁﬂnmmm
ﬁ&ﬁ%‘?&ﬁ%&ﬁ%wﬁ%ﬁ%ﬁ%%&ﬁm Nowj and‘f\greement (as%escrlbed herelh below.

Wheraag, Borrower has executed a Fromissory Note {the *Note") and a Home Equity Line of Credit Agresinent(the

Agreement'} of aven date harewlith pursuant to which Borrover inay from fime to tima botrow from Lendar amounts not to

exceed the aggregate cutstanding principal balance of $  es5 4¢ the "Credit Limit"). plus Intersst thereon, which
gqbleg at the rate andgwe ﬂmgs providet for mﬁﬁ ﬁ%ounts borrow u%der tha Nota plus intarest

Interest is paya
thereon are due and payable tan years after the date of this Montgage.

Now, Therefore, to secure to Lender the repayment of the Credit Lirrat, with interest therwon, pursuant to the Note, the
Payment of alt sums, with interest thereon, advances In accordange herev.iin to nrotect the securh?t of this Mortgage, and
n

:ne \greemerd and in this Mongage,

he performance of the covenants and aggreements of Borrowar contained In

Barrower does hareby martgage, grant and convey to Lender the property locztad in the County of COOK , State
BODDT - and

of {itinols, which has street address of _390 NEWBERRY DRIVE, ELX GROVE ViLUAGE, 1L

Is legally described as:

LOT 12 IN WINSTON GROVE SECTION 23B, BEING A RE~SUBDIVISION OF PART OF
SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COQK COUNTY, ILLINQIS, ACCORDING TO THE PLAT THERECHF RTUORDED
IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOLS ON JANUARY 23, 1984

AS DOCUMENT NO. 26939493 IN COOK COUNTY, ILLINOIS.

THIE IS A SECOND MORTGAGE

Permanant Real Estate index Number.  59.25.402-033
ﬁrs ]i l
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U N O F F I C IA It'h'e pC Orn!?! e!ements. rights appurtena;és, v

Together With all tha improvemants now cor hereafter erected on roperty, and alt
rents g%valtles, minarals, oil and g:s rl?hts and profits, water, water rights, and water stock, and aif fixtures now or hereafter
attachsd to the property covered by this Mortgage; and alf of the foregolng, together with the said property (or the lsasehold

estate if this Mortgage Is on a lease u!dlj are herelr referred to as the rrgge )
Borrower Covenants the Borrower is !awfullr selzed of the astate hereby conveyed and has the ﬂrght to mortgage, grant
and convey the Proparty, and that the Property Is unencumbered except for encumberances of record. Borrower

warrants and will defen I39nen:1|y the title to the Property against all claims and demands, subject to any
encumberances of record.

Covenants. Borrower covenants and agrees as follows:
rincipal of and Interest on the

1, Payment of Principal and Interest. Borrowar shall promptly pay when due thev%
indebtedness Incurred pursuant to the Note, together with any fees and charges provided In the Note and Agreement.

2. Application of Payments. Unlsas apliicable iaw provides otherwise, all payments recelved by Lender under h
1 herso?sphall be applledvbr";l L.ender first In Ii"Jlaymem of zfmounts racoverable bypaLgnder under this Mortgage, then u;:ara gmp

Intarsst, feas, charges, and principal pursuant ta the terms of the Agreement.

3, Charges; Liens, Borrower shall pagaor cause to ba rlpald all taxes, assessments, and other charges, fines, and

Imposttions attributable to the Property that may attain priority over this Martgage, leasehold rfaﬂyman or ground rents,

if any, and all_anmp: it due under any mortgage disclosed by tha title insurence policy insuring the Lender's interest in the

Proparty{the “First Moricage’), i an'y. pon Lender's request, Borrower shall promptly fumnish to Lender recelpts evidencing
ayments of amounts U under this paragraph. Borrower shall promptly dlscharge any llen that has priority over this
ortgage, except the llaa o, the First Morigage; provided that Borrower shali not be required to dlscharPe any such fien so

fong as Borrower shall, In 2 ms.nner acceptable to Lander, agres in writing to the payment of the obligation secured by

such llen or contest of detana aniorcement of such lien In legal proceedings which { Lender's opinion operate to prevent

the enforcement of the lien or torziire of the Property or any part thereol.

4, Hazard Insurance. Borrowst <inall kaep the improvements now existing or hereafter erectad on the Property tnsured
against loss by fire, hazards inciuded wi'nir t3 term “extended covera‘gg". and such other azards as L.ender may require
and in stich amounts and for such pariods =s Lender may require; provided thal Lender shall not require that the amount of
such coverage axceed that amount of coverags reulred to pay the total amount secured by this Morigage, taking prior

iieng and co-Insurance Into account, ,

The ingurance carror provldlgF thie Insurance fna’l be chosen bx Bormrower and ap?roved by the Lender 1which approval
shall not ba unreasonably withheld). All premiums ur insurance policles shal! be pald In a timely manner. All insurance
policles and renewals theraof shall te In form acceptakie o Lender and shall include a standargd mort aﬁe clause in favor
of and in form acceptable to Lender. Borrowsr shall proniptly fumnish to Lender all renewal natices and al receipts for Il;aid
primiums, In the event of loss, Borrawar shall give prompt nénce to the insurance carrier and Lender. Lender may make
proof of loss i not made promptly by Borrower,

Unless Lender and Borrower othurwise agree in writing, Insuzarce praceeds shall be applied 1o restoration or repair of
the Property damaged, provided such restoration or repalr Is ecungmically taasible and the security of this Mortgage Is
not impaired. If such restoration or rapar is not economically feasiz's o If the security of this Mongage would a3 impaired,
the Insurance proceeds shall be aptiied tot he sums secured by this M~ zaqe, with the excess, if any, paid to Borrower.
if the Property Is abandoned by the 3orrower, or If Borrower fails to respord to Lender wit'iln 30 days from the date the
notice is malled by Lendar to Borrovrar that the Insurance camer offers o seftle a claim for the insurance benffits, Lendet
Is authorized to collect and an'ur thi} Insurance proceeds at Lander’s optlon eithe; to restoration or repair of the Property

5

or to the sums secured by this Mortjyaga.

Unlass Lander and Borrower othirwise agree in wmingh any such application &f ;nceeds to principal shail not extend
or postpone the due date of the pay nents due under the Note and Agreement or ¢harga the amount of such payments.
If under paragraph 16 herec, the Praperty is acquired by Lencer, all right, tite, and irterast of Borrower In and to any
insurance poiicies and In and to any proceeds thereof resulting from damage to the Properiv prior to the acqusition shall
pass to Lander tot he axtent of the sums secured by this Mortgage immediately prior to suc: acquistion.

5. Preservation and Maintenance of Property; Leaseholds;Condominiums; Planned Un't Divsiopments. Borrower
shall keep the Property In gqood repsir and shall not commit weste or permit impaiment or deteniorayqi of the Property
and shall comply with provisions of any lease if this Mortgage is on a Isasehold. if this Mon%age iscaaunitin:
condominium of ptanned unit develnﬁment, Borrower shall parform all of Borrower's obligations under tha declaration

of covenants creatling or governing the condominium or planred unit development, the bylaws and reguationg of the
nt, and constituent documents. if a condominlurh or pianned unit development

condomintum or glanned unit develtpme
ed tc?ether with this Mortgags, the covenants and aara_emems of such nder
his Morigage as if the

ridar Is executed by Borrower and record
shall be Incarporated into and shail imend and supplement the covenants and agreements o

rider were a part hereof.,

8. Protection of Lender’s Securnr. If Borrower falls to petform the coverants and agreements contalned i this
din afflects Lender's intarest in the Property, including,

Martgage, or if any action or proceading is commanced that materially )
but not limited to, any proceeding 1y or on behalf of a prior morigagee, eminent domain, Insolvency, code enjorcement, or
arrangements or procaedings Inv: llmg a bankrupt or decedertt, then l.ender, at Lender’s option, may make such

appearances, disbursa such sums and take such actlon as is necessary to Pprotect Lendet's Interest, including but not
limited to, gisbursement of raasonatie attomey's fees and entry upon the Property to make repairs,
ph £° with interest thereon, shall bacome additional

Any amounts disbursad by Lendcr pursuant to this d:amgra
nless Borrower and Lender agree to other terms of payment, such

indebledness of Borrower securaed Ly this Morigage.
amounts shall be payable upon derrand and shall bear Interast from the date of disbursement at the highest rate of
Interast provided in the Note. Nothing contalned In this paragraph 6 stall raquire Lender to Incur any expense or take

any action hereunder.

7. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided -
that Lendar shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relay)

Lender's interest In the Property. Page 2 of 4 Inftials
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8. Condemnation. The plrbgele}slaga)mﬁﬁimﬁirlclagf!r'ﬁ}w!'m& %tg)cg? ntlal, in connection with any

. condemnation or other taking of the Proparty, or part theredf, or for conveyance In lleu of condemnation, are hereby

- assigned and shall be pald to Lender. In event of a total taking of the Praperty, the procesds shall be applied to the sums
i secured by the Mortgag%e. with the excess, il any, paid to Borrower. In the event of & partlal tah:‘l;ég of the Proparty, unfess

"+ Borrower and Lender otharwise agree in writing, the sums secured by this Mortgage shall be rediicad by the amount of
. proceeds raultiplied by the following fractiors (ajthe total amount of the sums secured by this Mortgage immediately before
y Baking. divicled by (b)the fair market value of the Pu;pany immediately before the taking, Any balance shall be pald to the
4 BOrrower, a8

. ifthe Praperty Is abandoned by the Borrower, Or, , after notice by the Lender to Borrower that the condemnor has

.+ offered to make an award or settla a claim for dmims. Borrowar fails to respona to Lender within 30 days after the date
. such notice Is mailed, Lender is authorized to ¢ and apply the procaeds, at Lendsr's option, either to restoration or
*% repair of the Property or to the sums secured by this Mortgage, whether or not yet dus, Unless Lender and Borrower
- otherwise egree In writing, any such application of proceeds to principal shall not extend ar postpone the due tate of the

~mount dus under the Note or Agrsement or change the amount of such payments.

8. Borrawer Not Released. No extenslon of the time for payment or modification of any torm of the Note, the Agreement
or this Marlgags granted by Lender to any successor In interest of the Borrower shall ogerata 1g releass, In any manner, the
liabilty of the original Borrower and Borrowar’s successars In interest, Lender shall not ba required to commerice
proceadln;;s agains. successor ar refuse to axterd time for par)mem or otherwisn modify any tarm of the Note, the
Agreement, or th's Mcrtgags, by reason of any demand made by the original Boirower or successor in Interes?.

10, Eorbearance b Lender Not a Walver. Any forbearance by Lender In exercising any right or remedy shall not be a
waiver of or praciude the axsicise of any rignt or remedy.

11, Suicessors and assigna drund; Joint and Several Liabifity; Captlons, The covenants and agreemants herein
containad shall bind, and the roghts itereurder shall inure to the respective successors and assigns of Lender and Borrower.
All covenants and agreements of Borrewe” shall be joint and several, The caﬁtions and heaclm%s of the paragraphs of this
Mortgage are for convenience only and«ic# not to b used to interpret or defing the provisions hereof.

12, Notice. Excapt for any notlce required unaer applicable law ta be Eliven in any mannsr ia) any notlce 1o Borrower
pravided for in this Mortgage shalt be given by maling such notics by cartified mall addressed to Barrower at the ProPeny
Address or to such other address as Borrower may assipnate by notice to Lender as provided hereln, and (b} any notice
1o Lender shal be given by cerified mall, return reca!t «equestéd, to Lender's address statad herein or to such other
address as Lender may deslg;nata by nothse to Borrower provided hersin. Any notice provided for In this Mortgage shaif be
desmad 10 have been given fo Borrower or Lender when g'ver, In the manner designated herein,

13. Governing Law; Severability. This Mortgage shall ba guvarnad by the laws of Ilinols. In the event that an¥ provision
or clause of this Mortgage, the Note or the Agraement conflicts witn applicable law, such conflict shall not affect the athar

provisions thereaf which can be given effact withaut the confiicting provicions. To this end the provisions of the Notg, the
Agreement, and this Mortgage are declared severable.

14, Transfer of Property, To the extand Fermltted by law, If all or any par_ of t e Propety or any Interast therein
Includlnfl without limitation any beneficlal interest in any trust holding titfe to tris Fronerty, Is sold or transfernad by Borrowsr
without Lander’s prior consent, Lender may, at Lender's option, declare all sums serurad by this Mortgage 1o be

Immediately due and payahle.

15. Revolving Credit Loan. This Mortjage ts givsn to secure a revolving credit ioan as authorized by Section &d of the
Minols Banking Act ‘IH. Rev. Stat, Ch. 17, par. 312.3) and shall secure not only Presently austing indebtedness under the
agresment buf also future advances, whather such advances are obligatory ar to be made at the cpotion of the Lander, or
otherwise, as are made within 10 years f-om the date hereof, to the same éxtent as If such future 2uvances were made on
the date of tha execution of this Mortgage, although there may ba no mare advance made at the e of execution of this
Mortgagje and althoul?h thare may be nc indebtedness outstandln? at the time aréy advanie Is made. Tne llen of this
Mortgage shall be valld as to all Indebtedness secured hereby, Including future advances, from the tims <t i's fliing for
record i the recarder's or registrar's offive of the county In which the Property s located. The total amount of indabtedness
secured hereby may Increase or decreass from time to time, but the tolal unPald balance sectirad hereby at any one time
shall nct exceed theCredit Limit, plus interast therson, and any disbursements made for payment of taxes, speclal
assessments, or Insurance on the Property and interest on such disbursements, This Mortga?e shall be valid and have
Prlamy over all subsequent llens and Incumberances Including statutory llens, excepting solely taxes and assessments

evied an the Property glven priority by law.

16. Acceleration; Remedies. Upon cccurrence of an Event of Default under the Note or the Agreement, which Events
of Default are incarporated hersin by this relerence as thouPh set forth In full haraln, Lencler at Lender's optlon may
declare all sums secured by this Morigage to bs immediately due and payable without further demand, may terminate the
avallability of ioans under the Agreemey;, and may foreclose this Morigage by {;Jdlclat praceading. Lender shall be entitled
1o collect In such proceeding all expensos of foreclosure, Including, but not limited to, reasonable attomey's feas, and
casts of documentary evidence, abstracts, and the title reports. All remedies provldecl in this Moretgage are clistinct and
cumulativa to any other right or remedy under this Monga?e, the Note, the Agrasment, cr afforded by faw or equity, and

may bi exercised concurrently, independently, or successively.
Page 3 of 4 lnltials;z ? E ’




UNOFFICIAL COP#:15313 ., .4 ..

17. Assignment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder,
Borrowar hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prar to acceleration under
apg{rjagr:;gg,; 6 heraof or abandonment of the Property, hava tha right to collect and retain such rents as they become due

on acceleration under paragraph 16 hereof or abandonment of the Property, Lender, In person, by agent, orb
judlc%liy apBolnted rscelver.%aht‘ bap entitled to enter upon, take possession %?gd manage lﬁg Pro agnd to oo!zact the
rants of the Property including thiose past due. All rents collected :’r Lender or the receiver shall ba applied first to payment
of the costs of management of the Property and collection of rents incitiiing, but not limited to, recelver's fees, premiums
on racalver's bonds and reasoneble attornay's fees, and then to the sums secured by this Mcetgage. Lender and the
recelver shall be llable to account only for those rents actually recelved.

18, Release. UMpan payment in full of all amounts secured by this Mortgage and termination of the Agreement, Lander
shall release this Mortgage without charge to Borrower.

19. Waiver of Homestead. Borrower hereby waives all homestead exemption in the Property.

20, This Mortgage shell secure any and all renewals, extensions or modifications of the whole or any part of the
indebtedness heret secured, however evidenced, with interest at such lawful rate as may be agreed upon and any such
renewals, extensions, madifications or chande in terms o rate of Interast, shall not impalr in any manner the validity or
ﬁrlority of this Mortgage. i release the Mortqagor or any Co-maker, surety or guarantor of the indebtedness secured

ereby from parsonal flab¥ic, it assumed, for the indebtecness heraby sec:tired.

IN WITNESS WHEREQF, Borrower has ave:ated this Mortgage.

State of Hllinnis

County of_v‘l\uc’ 0._(;% 5%

. 2 Notary Public In and for sald county and state, do hereby certiy ihat .
X o h?ersonaﬁy known to me to be the 558718 person(sj
N RETELG , appear

acknowledged that A\ ¢

h
ECING Sais Msruma ot before me this day iru)erson. and
glivered the sald instrumentas .\, :, free and volumary acl, for uses
and purposes therei

Given under my hand and official seal this 2 dayof “Yyva e o b 19 9%

!
(\

! slgnedad

My commission Expires;__ 1t [1199

m‘-hamq---‘.“_"”

L e T

r,' ‘-',a f“,‘" Ty
4 NO‘.:'.Fy Pubﬂc‘ Streny 1+ "
i My Commission AR RT AL
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