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Do not write abova this line

MORTGAGE | &

THIS MORTGAGY (*Security Instrument®) is given on March 17, 4?98
The mortgagor is John Smolarczvk and Sophie Smolarczyk,' Husband and Wife,

whose adidress is 5247 Souuk renard Avenue, Chicago, IL 60638
{"Borrower"),

This Security Instrument is given to .. “uperior Bank FSB,
which is organized and existing under the {aws of
the United States of America, uny whose address is 560¢ Morth River Road,

Suite 630, Rosemont, IL 60018 {"Lender").
Borrower owes Lender the principal sum of Nin:ty'Seven Thousand Six Kundred and 00/100

Dollars (U'S. § 97,600.00 ). This gekt iz evidenced by Borrower's note dnted the same
date as this Security Instrurient ("Note"), which provides-ior monthly payments with the full debt, if not
paid earlier, due and payable on april 1, 20zf, This Secirity Instrument secures

. 10 Lender: (a) the repayment of the debt evidenced by the Meie, with interest as provided by the terms of

" the Note, und all renewals, extensions and modifications of the Ncle: ib) the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of thixSecurity Instrument; and (c) the
performancs of Borrowsar's cavenants and agreements under this Secursiy Jngirument and the Note, For
these purposes Borrower does hereby morigage, grant and convey to Laéndes the following described
property lovated in Cook County, [ilinnis:

%] If this box is checked see Schedule A annexed hereto ard made a part hereof.

which has the address of 5247 South Menard Avenue, Chicago, IL 60638

{'Property Address™):

L ISTIIND MORTGAGE (7/19/96} PAGE | of 8 5B12800A




i
e
£

P e

>,

pred jo mdi1eoss {je Japur] 0) 918 Apidwosd Jisys Jamoasog 'sedTnbes Japus J 'S[Emauds pus s3Id1jod
341 ploy o) B 9k oany ||BYS JApURT "JOPUST 0 siqeidesor WG} B W PUR Jo Joas) Ul asnein AFuFoul
pIUpURIS § SpNjoul 1SN@ pUE JSpULT] Of S[QqMdYdIR oG ISAW SIBAMIUD pue SAANjd BAUBIISU! [V

g ydusfesed Yism souapooon ul A1aedosg a4t vl 514312 5,J9puUsTT 109104d 13 3Besasod
uteiqo ‘uonido s Jepue 18 'ARW JAPUST ‘240G PiGlasep IBRISGA00 LINUIBW O S)I8) Jamoung J] "pleyylla
A [quuosBRIUN o J0U {jBus Yoy [escidde 5.3apuaT of 103IQRS Jamoiog £q USsOUD g I[BYS S0UBINRI AL}
Suipiaoad Jeraed sousinsul ay] K13sdold sY) uD siuswasosdwy pue SBUIPIIRG SY1 JO 1500 WatmadRldiy |11
ayy pasoks of jou ‘sesrabos Japua'] jeyl SpoLIad oYY JOJ pUE FIURC'DE S UI PIUIBIUIND 3 |JBYS adUIRSM
SIy] ‘sauelnsul sasinbas sapus] yoa Sof 'Butpooy) Jo spooyj Butsniour 'spiezey Javjo fue pus LB
papua)xa, Wia) Y} VYA pepniour spieiey ‘alt) Aq 850 15UTEBR [AINSUL A1JadDId OUY UC (912316 JSyjRsIy
jo Sunsia mou syuemenosdwy oyy dasy [jEys samolsog  edvmnsu] Apadoag Jo prezeg  Cp

901DV

n Sugag"ﬂ.‘ o 1> 8£8p (j] UIYilM 54008 Y10} 195 SUOHIDE IY JO 2.0W JO U0 Y8} Jc UIT) Ay {ISnES (jeys
Jamoiiog -'"3,1::: 501 BuLSJnuap 2010U B JOMOIIKG SAI3 AW JapuR IHIMNIISU] L10IRDSS SIG) Sas0 AYlinid

: o Aoul yaics usn) B 0) adfgns 51 Kysedosd oyt jo 1ed LUt jeyr SOUIWINGP Jepuer] J1 UBUINAIU]

30095 () JO [UAT] SUL 10 USMADIOMS Y1 1ussad 0) 9jeIade YOO S J8pURT VI YOIy sfuipacoo.d jeBs)
LUF uat] ayy Jo UeWeDI0JUR nede spusjap 10 '£q usl| Y3 Yiey pood ul 818902 (Q) ISPUAT 01 a|qerdane
f‘!jauunm 8 Ui uel oYy £Q jwinoss vonedigo ayy jo wemded gy oy Sunua ur swuBe (v) smoliog
E)‘::;-sa;un (eoussuas Buipsoaxd Ljeibiremmy ayy jo suoislaoid Sy} UHA sondwod Jomaing YoIum 03 10adssy
S pUB WOWRAISU] £11N0a5 SIYY o onsurBlo jo aunt Ay jB Jepue 4Q pasoidda juawnisul LLIrods
J34io Jo ysniy Jo peop ‘s8pBliow Jories U umiy JeUlo) wewnxs] {1LARG SHY JAs0 1lonid sey Yolgm
uar Aug ofspydsip A(idwosd |[BYS J0M040Q AP UAYm SjuswATd SYBW 0] JURUSAD) 5 JAA01I0F ‘01 PAYiY
jou §iq Suwpnoul ‘JuslNIIsU] 431n3g St seso £iuonid B Buisey Jo BunesIs 'Yile JULWNISUL £110035
IS0 Jo e jo pasp ‘ofluRiow fus Jopun. sucneBnqo sJemaziog Jo )jB wiopiad ([Rys ~amoliog

%umaas SI)L 03 et amy SULRUIPIOGNY JOpUY] O] £J0JoBJENIBS JUSWA3ISR UB UAL) SY) JO Jop0Y AN WD

sy And yons Suiouspiae si61eass pus tdeaBzed sy
Japun pied 8q 0} SjUROWE Jo SIO1I0U [{B Jepuar] o1 ysiuin; {pdunid jjeys 2omosiog wswled poaro ucsiad
ayy o1 Aoonp awsy vo suonediqo ssayy £ed |eys samo.ing. fue J1 "siuas puno)d Jo siuatidad D)oyHses|
pus “wewnnwi] £1noag sy saso A1dard uiepe Kew yorye fuiadold Ayt of alqeInquine suorspdun

puw sati} ‘safspyo ‘syvowssarsy ‘soxm || ed [{eys Jamosiog suarg lsaBsey) wilediaopn onag £
Areeavdse

posszags® oq [TTA JUswnIzsul A3TIN0S STYJ 48pun 5IFVIIUT §.I9pUe]

yo9302d 03 I0/puB SION FYI IWAOJUS O3 JBpUIT Aq onww sauswled pue sabieyo
300D PIIOUOYBTP ‘sesuadxs pue 81600 UOTIDIT[00 'selio uswiedsrd ‘sabreud
BIeT AUy ‘2i0N 94} Jepun soueieq jediourid piadin ay) o) *Auc 31 JepulBwad i pue: JusmAed

JO 916 3yl ©) AJON 91 JRPUN 1SMIANUL predun puB PINJODE 61 3SH)) MON Y1 Japrn swew.fed 5 amdlog
Jo yors £|dde |11 sapua ‘astmiayio sapraoxd mey siqeniidda ssejuny MIBSWAY] B vonesnyddy ¢
‘330N 843 Ut papracid v rnabreus yO8YD

pSIOUOYSTP pue sasuadxe pur £3603 UOTIPBTIPS puw sebieys Juswiwlzad ‘suBieqs
218} AU puB 210N 34} £Q PIOUSPIAS 1Gep Y UL 1S3SaIUE pum Jo Jedioursd ayy Anp uaym d=d Apdwoxd

jRys Jamoxiog g} yesSesed oy 1uiqng 'sadiey) JAy1p pur 15339)0] ‘jediasiig Jo JUIW Ll |

'SMO[|D} SB 39J88 PUB UBUSA0D JAPUST PUB JamOLI0H

‘PI0DRJ JO $POUBIGUINOUD LUB 0 1o3{QN3 SPUBIWSP PUB SWIR]D

je 1suisde £1adoad 41 of opn Ay L1jRiausd pusjep |Iia put SWBIIRA JaMOII0 "PJOSBI JO SAIUBIGENOUD
Joj 1dooxe ‘passqunausun s K1ledold oYy ) pue £1adoag ayr £2suoo pue tuesd ‘edeBlow o w2
s8y pue pafaauon £qossy oieIse Ay o pastas Kjjnjme] s} Janosiog 1BY: SINYNIAOCD ¥IM03308

o Fredod,

3y} S8 wawndIsu] £314000g SIG) Ul 0} Pasajal st Bulodatog ayp Jo |1y wwswnasu] £1N0dY SIYL 4G PaIas0D
3 0|8 [{9ys FUOIIPPY puw sjpuswadeides [jy Aissdosd sy) Jo y1ed B J23jBRIAY JO MOU SRINIXY |[8 PUB }20IS
pus s3yB1) Jatea 'sygoad pus spyBL sud pue jio ‘jessuiw ‘sene£0l 'sius) ‘seoueuayndde *nyBLt ‘siuowases
jlv pus ‘f1sadosd 21 UD PatoRIa EENIAY o mou suswasodwr oy pR HIIA HHHIADOL

avaseies UNOFFICIAL COPY. soo:mon evn +




A I P SRR NN | DS T S S S T ) N ——

UNOFFICIAL COPY

premiums and renewal rotices. In :he event of loss, Borrower shall give prompt notice to the insurance

o
52 carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

: Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied 1o

. restoration or repair of the Property damaged, if the restoration or repair is economically feasible and

: Lender's securily is not lessened. [f the restoration or repair it not economically feasible or Lender's |
. security would be lessensd, the insurence proceeds shall be applied (o the sus secured by this Security |

Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the |
Property, or does nit answer within 30 days a notice from Lender thet the instirance carrier has offered to

settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repoir or

restore the Property or to pny sums secured by this Security Instrument, whether or not then due. The

30-day period will begin when the notice is given.

e gl BT T a4

PUNRRTROR

Unléss Lender and Borrawer otherwise agree in wriling, any épplication o’ proceeds 1o principal shall
not extend or nostpone the due date of the monthly payments referred to in paragraph | or change the
amount of the_rarments. IF under paragraph 17 the Property is acquired by l.ender, Borrower's right 1o
any insurence policies and proceeds resulting from damage to the Property prior to the acquisition shall /e
pass o Lender 1o the zxtent of the sums secured by this Security Instrument immediately prior to zhe. §
A
N
@

acquisition.

5. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds; Condominiums: Planned Unit Developments Unless Borrower's foan
application and Lender's loan approvus provided that the Property was not raquired to be occupied as
Borrower’s principal residence, Borrcwer shall occupy, establish, and use the Properiy as Borrower's ™ ¥

principal residence within 60 days aftes the axecution of this Security Instrument and shall continue to Ve

occupy the Property as Bocrower’s principe residence for at least i year gfter the dete of occupancy, .. #

unless Lender otherwise agrees in writing, which vonsent shall not be unreascnubly withheld, or unless U f
*

extenuating circumstances exist which are beyond—Horrower's control. Borrower shall not destroy, damage . -
or impair the Property, allow the Property to detericiate, or commit waste on the Property. Borrower ;;-,_{,
shall not permit, or be alleged to have permitted, the Urauperty to be used in connection with any illegal 7
activity. In that regerd, Borrower shall be in default if aay forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment Could result in forfeiture of the Property or
otherwise malerially impair the lien created by this Security Instrament or Lender's security interest.
Borrower shall also be in default if Borrower, during the lonn appiiceiion process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limitzit-io; representations concerning
Borrower's occupancy of the Property as e principal residence. If this Secerity Instrument is on @
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower scquires fee title to the
Property, the leaseholct and the fee title shall nol merge unless Lender agrees to the merser in writing.

If this Security Instrument is on a unil in & condominium or a planned uni! development, Borrower
shall pesfcrm il of Borrower's obligations under the declaration or covenants creating or gorerning the
condominium or planned unit development the by-laws and regulations of the condominium or planned unit

development and constituent documents.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly
affect Lender's rights .n the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lende:’s aclions may include
piying any sums securad by o lien which has priority over this Security Instrument, paying insurance
premiums, appeering in court, paying rensonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take acticn under this paragraph 6, Lender does not have to do so.

-~

Any atnounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these

IL IS$TIZND MORTGAGE (7/:19/96) PAGE 3 of 8 §812600C
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notice shal! be di-ected to the Froperty Address or any other address Borrower designates by nolice to
Lender. Any not.ce to Lender saall be given by first class mail to Lender's address stated herein or any
other address Lender designater by nolice to Borrower, Any notice provided for in this Security
[nstrument shall be deemed to tave been given to Borrower or Lender whan given as provided in this

paragraph 12,

13. Governiag Law; Severability. This Security Instrument shall e governed by federal law,
Tlinois law and any local law tha: apolies in the place in which the Property is located. In the event that
any provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict
shall nut affect ather provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

1o be severable.

14.” Rocrower's Copy. Botrowsr acknowledges receipt of photocopy cr a conformed copy of the
Note and of «hiz-Security Instrument,

15. Sale oi-vzie; Change of Loan Servicer. The Nole or e partial inerest in the Note (1ogether
with this Security ‘ast/ument) may be sold one or more times withoul prior notice 1o Borrower. A sale
may result in & changeqn the entizy (known as the "Loan Servicer") that coltucts monthly payments due -
under the Note and :his Security Irstrument. There also may be one or more changes of the Loan Servicer
unrelated to & sale «f the No.e.’ 17 there is a change of the Loan Servicer, Borrower will be given written
notice of the change in accordaiice with paragraph 12 and vpplicable law, The notice will state the naine
and address of the new Loan Servicer and the address to which payments shoulc be made. The notice will

also contain any other information required by applicable law,

16. Hazardous Substances. Borrower snall not couse or permit the presence, use, disposal, slorags,.
or release of any Huzardous Substances on or i the Property. Borrower shall not do, nor atlow anyons.
else to do, anything affecting the P-opesty that is-is violation of any Environmsntal Law. The precedinf@‘

{wo sentences shall not apply 1o the presence, use; st storage on the Property of small quantities df:
Hazardous Substances that sre gencrally recognized ¢ k¢ appropriate to normal residential uses and to

maintenance of the Property.

Borrower shali promptly give iender written notice of any investigation, claim, demand, lawsuit of
other action by any governmentst o* regulatory agency or privale party involving the Property and any
Hazardovs Substance or Environmental Law of which Borrower has aciuut 4nowledge. If Borrower learns,
or is notified by any governmental cr regulatory authority, that any remeisi-or other remediation of any
Hazardous Substence affecting the roperly is necessary, Borrower shall promptly lake all necessary
remedial actions in accordance with Environmental Law,

As used in this parngraph 16, "Hazardous Substances” are those substarces delined es 1oxic or
hazardous substances by Environmental Law and the following substances: gasoline, izad-based paint,
kerosene, other flammable or toxic petroieum products, toxic pesticides and herbicides, volatie solvents,
meterials containing esbestos or formaldehyde, and radioactive materials, As used in this paragraph 6,
"Environmental Law" meons federal .aws and jaws of the jurisdiction where the Property is located that

relate to heaith, safety or environmental protection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreements. 17 any of the
events or conditions described in subparugraphs (A), (B}, (C), (D), (B} or (F) of this paragraph 17 shall
occur, Lender, after gwving Borrower any timely nolice of Borrower's right to cure as may then be
required by applicable law and Borrower's failure 1o cure within the time period et forth in such notice,
may require that Borrower pay immediately the entire amount remaining unpaid under the Note and this
Security Instrument. This requirement wil; be called "lmmediate Payment in Fuoll.”

If Lender requires Immedinle Payment In Full, Lender may bring a lawsu:t to take away all of
Borrower's remaining riyhts in the Property and to have the Property sold. At this sale Lender or enother
person may acquire the Property. This is known as "foreclosure and sale.” If the proceeds of this sale are

L LST/ZND MORTGAGE {119/96) PAGE 5 of 8 $D12600€
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REQUEST FOR NOTICE OF DBFAULT AND FORECLOSURE
UNDER SUPBRIOR DEEDS TO SECURE DEBT, MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance which
has priority over this Security Instrument to give notice 1o Lender, at Lender’s address set forth on page
one of this Security Instrument, or at any other address for notice provided by Lender to such holder, of
any default under any such superjor instrument or encumbrance and of any sale or other action to enforee
such superior instrument or encumbrance,

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contsined in this
Security Insirument and in any rider(s) executed by Borrower and recorded with it

7
X Hohoo fczaﬁﬁ_*_»ﬁgﬁ.w
. ’ ol Smolarczyk Borrower

. . (Sual)
Borrower

7

| K
- e
'
' . __{Seal) {Sea))
L8 Borrower Borrywe:
s )
N
by
g
3
STATE OF ILLINOIS )
- 88
COUNTY OF COOK )
g, e L "(}‘«':‘"j-q;"lg-{n) Notary Fublic, in and fon said County and State,
do hereby certify that John Smolarczyk and Sophie Smolarczyk, #us%and and Wife
personally

appeared before me this day-n person, and acknowledged that she (hef} (they) }igned and defiverad the said

instrument as her (his)((thgir.)ffree and voluntary act, for the uses and Ppufposes therzin set fartli.
S

known to me to be the same person{s) whose name(s) is (ure) S¢O the forégravg instrument,

GIVBN under my hand and official sesl, this 17th day of March, 1598.

eV

Notary Public'cof IL

’
iy

This iunstrument was

AFTER RECORDING gzm_gﬂ T0:
Superior Bank FS

135 Chestnut Ridge Road
Montvile, New Jersey 07645
Attn: Recorded Documents Dept

1L 15T/2HD MORTGAGE {11946} PAGE L of & SB12600M

rior Bank FSB
fany Swygert
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SCHEDULE ’A’

& Tax iD #: 19-08-412-091
V5 Property Address: 5247 Scuth Menard Avenue, Chicago, IL 60638

LOT 29 ( EXCEPT THE SOUTH S5 FEET THEREOF) AND LOT 30 (EXCEPT THE
NORTH 12 FEET THEREOF) IN BLOCK 13 IN CRANE ARCHER AVENUE HOME
ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE SOQUTHEAST 1/4
NORTH OF ARCHER AVENUE IN SECTION 8, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

Atwn .
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ADJUSTABLE RATE RIDER 8830027467
(LIBOR 6 Month Index (As Published in The Wail Streat Journal) - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 17ch  day of March, 1998,

end is incorporated into and shal! be deemed to amend and supp'ement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Adjustable Rate Note {the "Note") to Superior Bank FSE

(the "Lender")

of the same date and covering the property described in the Security Instrument and located al: 5247 50uth

Menard Avenua, “hicago, Il. 60633
(Propesty Address)
THE NOTL. CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THLE

INTEREST RATE AND THE MONTHLY PAYMIENT. THE NOTE LIMITS THE 1
AMOUNT THE-GORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX'MUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securily
Instrument, Borrower and Lender fur her covenant and agree as fol|ows:
1. INTEREST RATE AND MONTHL '/ PAYMENT CHANGES
The Note providus for an initial intercst reie of a.750%  (the "Initisl Rate”). The Note provides

for changes in the interest rate and the monthiy payments as follows: )
This Note is not payable in instaliments of cqual amounts. Larger installments

may be due as provided herein. The intuzest-rate in effect on the date of this Note ("Initial
Rate") is 8.750% per year, which, except for-ood days’ interest, if any, will be applied to a
360 day year consisting of 12 months with 30 day: esch,

The interest rate 1 will pay may change on the/3s% day of April, 2000,
and on that day every fith month thereafter, BEach date ca-which my interest rate could change
is called a "Chunge Date.”

Beginning with the first Change Date, the interest rate wili_be based on an Index, The
*Index” is the average of inturbank offered rates for 6 month 1.5, Jrilar-denominated deposits
in the London market ("LIBOR") as published in The Weli Streei Jourzi-"Money Rates" table.
The "Current Index” is the mist recent Indes value available as of the dateforty-five (45) days
before each Change Date if such dete falls on a Priday or, if such daw dosgnot fall on a
Friday, then the "Current Index” is the most recent Index velue available as . the Priday
immediately preceding the dute forty-five (45) days before ench Change Date.” Bcture ench
Change Date the Note Holder will calculate the new inlerest rate, which, except for‘any odd
days' interest upon prepayment in full, will be applied 1o a 360 day year consisting o 12
months with 30 doys each, by adding 5.000 percentage points (the *Margin®) to the
Current Index. When a new rate is determined, the rate will be rounded to the nearest /8%,
The Note Holder will then determine the amount of the level monthly peyment that will be
sufficient to repay the then unpaid principal in full by the maturity date of this Note, assuming
that all delinquent payments are made and that all future payments are made when due. /

IST/AD). RATE LIBOR 6 MONTH INDEX MTri. RIDER
DISCOUNT 24 MONTHS/MONTHLY SIMPLE (9,96) PAGE ! OF 3 $899579¢
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BY SIGNING BELOW, Borrower accepts und agrees to the terms ard covenanis contained in this Adjustable

Rate Rider.
‘.\L_L%Zgnn‘: S’V"u@ Q"o*'“s/ﬁ/é (Seal)
JohilSmelarczyk i Borrowe?

, ({5 . /"‘ . ‘
‘\/ {.-fs’ﬁ/ao AL Mﬁlww - {Seal)

fophie Smolarczyk £ Borrower

(Seal)
Horrowar

{Seal)
Borrowar

§
b
¢
£
S
"

t

{ST/ADJ, RATE LIBOR 6 MONTH INDEX MTG RIDER
DISCOUNT 24 MONTHS/MONTHLY SIMPLE (9/56) PAGE 3 OF 3 5B99679E
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