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THIS MORTGAGE ("Security Instreme’™) is givenon  MARCH 16, 1998 Thﬁ%ongagor is

GIUSEPPE PUCCIO
AND KATHLEEN J. PUCCIO A/K/A KATHLEEN J. VAILE, HUSBAND AND WI‘B‘E

("Borrower"), This Security Instrumenl is given to
PARK MORTGAGE CORPORATION

;SSQStZBG

which is organized and existing under the faws of THE STATZ OF ILLINCIS , and whose
address is 711 WEST DEVON
PARK RIDGE, ILLINCIS 60068 (“L¢éndler™). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY ONE THOUSAND AND 00/100

Doliars (U.S. $  151,000.00 )
This debt is evideuced by Borrower’s note dited the same dale as this Sccurity Instrument ("Note®), which provides for
monthly payments, with the ful' debt, if not paid carlier, due and payable on APRIL -1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the »zie. with interest, and all rcnewals
extensions and modifications of the Note; (b) the payment of all ather sums, with interest, idyanced under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenards snd agreements under this
Security Instrument and the Noce. Far this purpose, Borrower does hereby mortgage, grant and convey o Lender the following

described property tocated in  COOK County, llinois;
PARCEL 1: THE SQUTH 1/2 OF LOT 5 IN CARDAMONE’'S PACIFIC AVENUE

SUBDIVISION, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 14,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

12-24-100-1C1

Parcel 1D #:
which has the address of 3637 NORTH PACIFIC AVENUE , CHICAGO [Street, City),

lllinois 60634 (Zip Code} ("Property Address”);

ILLINOJS:in ﬁlo Family-FNMA/FHLMC UNIFORM
itisin; INSTRUMENT Form 3014 9/90

@ BRI ll.) (0808} Amended 8/96
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this Security Instrument, Lender may give Burrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Propeity Insurance. Borrower shall keep the improvemenis now cxis:ing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borraver subject 10 Lender’s approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described ubove, Lender miny, at Lender's
option, oblain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender
shall have the right to held the policies and renewals, If Lender requires, Borrower shall promp:ly give 1o Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borr swer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resturation or repair is cconomicatly feasible and Lender’s security is not lessened. If the restoration or
repair is not econorcai'y fessible or Lender's sccurity would be lessened, the insurance procecds shall be applied to the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offercd 1o setile a claim, then
Lender may collect the insaraice proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrusien. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borvower sinerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly paymems referred to in paragraphs ! and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquiréd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior o the acquisitiei shall pass to Lender (o the extent of the sums secured by this Security Insirument

immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance sl Protection of the Property; Borrower’s Loan Application; Leascholds. .

Borrower shall occupy, establith, and use the Propetiy a8 Borrower’s principal residence within sixty days after the cxecution of
this Security Instrument and skall continue 1o occupy liie roperty as Borrower's principal residence for  loast une year after
the date of occupancy, unless Lender otherwise agrees in writing: which cansent shall not be unzcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrowei’s control. Borrower shall not desiroy, damage or impair the
Property, allow the Property to deteriorate, or commil waste or. the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leiidei”s good faith judgment vould resul in forfeiure of the
Property or otherwise materially impair the lien created by this Seeurity Instrament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing (he antion or proceeding to be dismissed with a ruling
that, in Lender's good faith detcrmination, precludes forfeiture of the Borrowe:'s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interést, Borrower shall also be in default if
Borrower, during the {oan applisition process, gave materially false or inaccurate imiciinition or slatements Lo Lender (or failed
to provide Lender with any matesial information) in connection with the loan evidenced 4y e Nole, including, but not fimited
to, representalions concerning Bo:tower's occupancy of the Property as a principal residenc:, 11 this Security Instrument is on a
leasehold. Bosrower shall comply with all the provisions of the lease. If Borrower acquive fue title to the Property, the
leasehold and the fee title shall no: merge unless Lender agrees to the merger in writing,

7, Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants i sgraements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inne Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or lo enforce laws or regulations), thes. Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lende:’s actions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying
reasonable attorneys’ fees and enzering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceurcd by this
Security Instrument, Unless Bornywer and Lendet agree to other terms of payment, thesc amounts shall bear interest from the
date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

X 8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the fcan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage tequited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein ar any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Liw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whizh can be
given effect without the conflicting provision. To this end the provisions of this Security Insirument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower, If ail or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowey is not a natural person) without
Lender’s prior written conscnt, Lender may, at its option, require Immediate payment in full of all sums securec! by this
Security Insirument, However this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The nolice shall provide a period of not
less than 30 days fruz the dite the notice is delivered or mailed within which Borrower must pay all sums securec! by this
Security Instrument, 1 Boirower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security-ipst:ument without further notice or demand on Borrower.

18. Borrower’s Rigit ‘o Reinstate, [f Borrower teets certain conditicns, Borrower shall have the right o have
enforcement of this Security Pustrament discontinued al any time pricr to the carlier of: (a) § days (or such other period as
applicable law may specify fur reins.atement) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) eniy of"a judgment enlforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die up-ier this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants of agrscments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, 1easonable attomays' fees; and (d) takes such action as Lender may reasonably require 1y assure
that the lien of this Security Initrument, Lender’s (ights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.’ Upra reinstatement by Borrower, this Security Instrumem wd the
obligations secured hereby shall remain fully effective as i no acceleration had occurred. However, this right o reinstute shall
not apply in the case of accelerstion under paragraph 17,

19, Sale of Note; Change of Loun Servicer, The Note o3 partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice lo Goirower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Wi and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the chaige in accordance with paragraph 14 above ani applicable law. The notice will stale the name and
address of the new Loan Serviier and th2 address to which payments should be mace. The notice will also contain any oilier
information required by applicihile law,

20. Hazardous Substan:s. Borrower shall not cause or permit the presence, wse, disposal, storage, or relcase of any
Hazardous Substances on or it the Property. Borrower shall not do, nor allow anyons cise (o do, anything affectng the
Property that is ir violation of any Environmental Law. The preceding two sentences shall nos ipply to the presence, use, or
storage on the Property of smal! quantitins of Hazardous Substances that are generally recognived ' ve appropriate to normal
residential uses and to mainteni:ce of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsui #i niher action by any
governmental or regulatory agenzy or private party involving the Property and any Hazardous Substance or e tironmental Law
of which Borrower has actual kiiowledge. If Borrower learns, or is notified by any governmental or regulalo y suthority, that
any removal or olher remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remediai actions in accordance with Environmental Law,
As used in this paragraph 0, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the fol.owing substances: gasoline, kerosene, other flammable or toxic pelroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing nsbestos or formaldehyde, and radioactive malerials, As used in
this parsgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherz the Property is located that

relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Busrower and Lender further covenant and agree as foilows:
21. Acceleration; Remedies. Lendcr shall glve notice to Borrower prior to acecleration following Borrower’s breach

of any covenant or agreement in this Security nstrument (but not prior to acceleration umnder parvagraph 17 \l_|l|i.)‘ss
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index « Rute Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 18TH day of MARCH
1998 , and is incorporuted into and shall be deemed o amend and supplemcnt
the Mortpige: Deed of Trust or Security Deed (the *Security Instrument”) of the same dale given by the
undersigned he ‘Borrower”) to securc Borrower's Adjusiable Rate Note (the *Noic™) to
PARK MORTGAJE CCRPORATION

(the "Lender") of the sane date and covering the Property described in the Sceurhty Instrument and Jocated
at:
3837 NORTH PACIFIC AV'-LE

CHICAGO, ILLINGIS 80834
{I*roperty Address)

THE NOTE CONTAINS FRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE inTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADSUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMEG! RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THIZ OFTION TO CONVERT THE ADJUSTABLE
RATE TC A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the coverap:s and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'ows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG”.>

The Note provids for an initial interast rate of & 2590 %. The Note provides for
changes in the adjustalle interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dat:y

The adjustable interest rate [ will pay may change on the {irst day of  APRIL
1099 , and on that day every 12th month thereafier. Each date on which my adjuitable mlcrcm
rate couid change is called g "Change Dale.”

{ML;I.TIST?TE CONVERTIILE ADJUSTABLE RATE RiDER - Single Famity - 1 Year Treasury Index - FNMA Unitorm
nstruman

@D 845U 19705) Form 3118.1/89

Page 1 of & initials:
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Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferzed (or if a beneficial interest in Borrower is sold or iransferred and
Borrower is not a natural person) without Lender's prior wrilten consent, Lender may, al its option,
requirc immediaie payment in full of all sums sccured by this Security Instrument. However, this option
shall not %o exexcised by Lender if exercisc is prohibited by federal law as of the date of this Security
Instrumiens. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
informatior reguired by Lender (v evaluate the intended transferce as if a new loan were being made to the
transferee; and (>} Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that-the risk of a breach of any covenant or agreement in this Security Insirument is
acceptable to Leriler

To the extent perniitied by applicable law, Lender may charge a reasonable fec as a condition to
Lender’s consent to the-luan assumption. Lender also may require the transferee o sign an assumption
agreement that is acceptable (to/Lznder and that obligates the transferee to keep all the promises and
agreements made in the Note and i this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrumen! unless Lender releases Borrower in wriling.

If Lender exercises the option (o rejuire immediate payment in full, Lender shall give Borrower
notice of accelerzlion. The notice shall provid. ~'period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower mwst pay all sums secured by this Sccurity Instrument. If
Borrower fails to pay these sums prior (o the expraticn of this period, Lender may invoke any remedics
permitted by this Security Instrument without further putize or demand on Borrower,

2. If Borrower exercises the Conversion Option vuder the conditions stated in Scction B of this
Adjustable Rate Fider, the amendment to Uniform Coveiaz !7 of the Sccurity Instrument contained in
Section C1 above shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the
Security Instrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If 11} or any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not i natural person) without Lender's prior written consuni, Lender may, at its option,
require immediat: payment in full of all sums secured by this Security Instrurisat. However, this option
shall not be exencised by Lender if exercise is prohibited by federal law as o) thi date of this Sceurity
Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. Tae notice shall
provide a period of not less than 30 days from the date the notice is delivered cr mailes vitkin which
Borrower must pay all sums secured by this Security Instrument, If Borrower fails Lo pay theee sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security inseument
without turther neice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants coniained in this
Adjustablc Rate Ric cr

]

T "ZL[I_.J;."_.{..._....H____.(ScaU i—a’{”v"{ " ( A0Sl

IUSEEJE PUCC],‘ -Hormwer THLEEN PUCCID A/K/A KATHLEENsrowAILE

(SL‘RD _:[1 ”E f[(’ﬁ\.f ‘r;’\ L ﬂ't n[f (Scal)
-orrower o Batrawer

e e {Seall) {Seal)
-linfrower

-Borrower

e (Seal) (Seal)

-Borrawer Sorrower

)
o
N
>
!
(A
7y
&
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RIDEFR. - LEGAL DESCRIPTION

PARCEL 1: THE SOUTH 1/2 CF LOT 5 IN CARDAMONE’S PACIFIC AVENUE
SUBDIVISION, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 14,

TOWNSHIP 40 NOFTH, RANGE 12 ®AST OF THE THIRD PRINCIPAL MERIDIAN, I
COOK COUNTY, ~I:LINOI1S.

PARCEL 2: BEXSFMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AS SET PORTH AND DEFINED IN EASEMENT RECORDED AS DOC'JMENT NUMBER
27355431 AND A¢ GRANTED IN DHED RECORDED AS DOCUMENT NUMBER B5177833,
OVER THE NORTH 5.¢ FZET OF THE WEST 85 FEET OF LOT 6 IN CARDAMON'S
PACIFIC AVENUE SUBDLIVISION AFORESAID, IN COCK COUNTY, ILLINOIS.
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