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THIS MORTCAGE ("Sceurity lustivment") is given on February 13, 1998
The Mortgagor is

PHILIP J WELTHER AND

TRACIE L WELTHER HUSBAND AND WIFE

vt Anoncy af Yinois, G,
i b bl Rlvd, Ste. 200

{"Borrower"). This Security Instrument is given o Viti
Y 8
lJll'L”l i “. i)\)l e

Temple-Inland Mortgage Corporation (esdn €32 oD
s A Carperation
which is arganized ;in¢l existing under the luws of NEVADA , gl
whose acddress is 1300 South Mopac Expressway, Austin, TX 78746
("Lender”). Borrower owes Lender e principal sum of
ONE HUNDRED THIRTY ONE THOUSANT FOURTEEN & 00/100
Dullars (U.S, 3 131,024,00 )
This debl is evidenced by Borrower's nowe duled the same duie as this Securily Instrument ("Note"), which
provides lor monthly puyments, with the [ull debi, if not paid carlier, due and puyable on Mareh 2,
2028 . This Securlty Instrument secures to Lender: (n) the repayiment of the debi evidenced by the
Note, with interest, and ofi renewals, exlensions and modifications ol the Note: (b) the puyment of all other sums, with
interest, wlvimced under pacagraph 7 to proteet the sceurity of this Sceurity Tnstrument; and (€) the performance
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of Borrower's covenanis and agreements under this Security Instrument and the Note, For this surposz, Borower does
hereby  morgage, pram o and  convey 1o the Lender the following  describedd  propenty  locyed in
Cook County, IMlincas:

LOT 10 IN HERZCG'S PIPTH ADDITION TO DES PLAINES, BRING A SUBIIVISION OF PART
OF THE SOUTHWEST 1/4 OF SRCTION 7 AND PART OF THE NORTHWEST 1/4 OF SECTION 18,
TOWNNBHIE 41 NORTH, RANGE 12, BAST OF THE THIRD PRINCIPAL MERIIIAN, RCCORDING
TG THE PLAT THEREOF RECORDED NOVEMBER 30, 1954 A8 DOCUMENT NU#BER 16085005
AND REGISTERED JULY 7, 1955 A8 DOCUMBNT NUMBER 1605811, IN COUK COUNTY,
ILLINOIB,

Purcel 1D 09 07 300 238
which his the address of 263 ‘HORTH WARRINGTON ROAD, DES PLAINES [Street, Cinyf,
llinois 60016 [Zip Code] ("Property Address™.

TOGETHER WITH all ihe wiprovements now o hereafies crected on the propaty. and all easements,
appurtenances and fixiurcs now or hereafler a/par of he propeny. All replacements and addit: ns shall alsa be covered
by this Security Instroment. Al of the foreguinig 's referred 10 in this Security Insirnment as the “Propenty.”

BORROWER COVENANTS that Borrower.is Jawlully seized of the estale hereby com tyed and has the ngm 1o
morigage, grant and convey the Property and that tie Proncrty is unencumbered, except for incumbrances of record.
Barrower warrants and will defend generally the title 15 the Propeny against alk claims and Jemands. subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenaris for national use and no i-uniform covenants with
limited varintions by jurisdiction 10 constitute 3 uniform security inst-arment covering real propaity.

Borrower and Lender covenant and agree as follpws:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wheii-duc the principal of, and interesy
on, the debi evidenced by the Note and laie charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inc!ude ia cach monthly payment,
together with the principal and interest as set forth in the Note and: any Jate charges, o sum o () 1sxes and spocial
assessments Jevied or 1o be fevied against the Prapeny, (b) leasehold payments or ground renti.en/dhe Propeny, and ()
premiums for insurance required under paragraph 4. In any year in which the Lender must 22y 4 niyngage insurince
premium to the Secretary of Housing and Urban Development ("Scoretary™), or in any year in whii such premium
wanttld have been <equired if Lender stll held the Security Instrument, each montly payment saall also inciud: ithes: (i)
g sum for the unnual mortgage insuranee premium (o be paid by Lemder 1o the Secresary, or (i - a monthly charge insteid
of & morigage insuronee premium if (his Security Insirument is held by the Sccrelary, in o :casonable amount 10 oc
determined by the Secretary, Except for the monthly charge by the Sceretary, these items are .illed "Escrow Tiems” and
the sums pail (0 Lender are calles “Escrow Funds.”

Lender may, at any time, coliect and hold amounts for Escrow Jiems i an aggregaie smount not (o exceed the
maximum amount that may he required for Borrower's escrow acconnt under the Real Estaie Setlement Procedures Act
of 1974, 12 U.5.C. Section 2601 et seq, and impicmenting regulations, 24 CFR Part 3500, as they wiay be amended
from time to lime ("RESPA"), except that the cushion or reszrve pennitied by RESPA for uranticipaied disbursements
or disbursements before the Borrower's paymenis are available in the account may not be based on amoums due fx the
IHOrigAge insurance premiuny, '
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I the amoums held by Lender Tor lscrow Lems exceed the amounts permitiedd to be beld by RESPA, Lender shall
aceount w Boreower for tho excess lunds as required by RESEA. B the amounts of fumds held by Lender ot uny time
are not sulTicient w pay the Eserow liems when <lue, Lender may notity the Borrower and require Horrower w mitke up
the shorlage oy permitted by RESPA,

The Escrow 1ands are pledged ns additional security (or pll sums secured by this Seeurity Insteument, I Borrower
tenders o Lentder the full puyment of st sueh sums, Borrower's aceount shall be eredited with the Dadunce remuiniag for
all instullment items {u), (b), und (&) wnd uny wortgage insurunee premium insullment thay Lender has ool become
abligated 1o pay o the Secretary, und Letder shall prompily cefund any exeess funds o Borrower, Timmedinely prior o
o foreelosure sale of the Propeny or its sequisition by Lender, Borrower's account shall be eredited with any bakanee
cemaining e all insinlinents Tor tems (n), ¢h), and (¢),

X Applisation of Payments, AL puyments under parngraphs §und 2 shuli be applied by Lender us follows:

Flesh & s mornguge insurmige prunium 1y e puid by Lender to the Seeretnry or i the monthily chirge by the
Secretnry inslesa e he monthly imortgage insurance premium;

Seeond, o wiwies, spevinl mysessiments, leasehold payments or ground rems, amd Fire, ood and other bz
insusInee premivims, wa agired;

Thiiedl, to interest dlug asier the Note;

Eguetl, to wmorthauion ot e principal of te Note; and

Bl (0 late chineges dug unlor-the Note,

4, Fire, Flood and Other Dazard Insurance, Borrower shall insure all impravemems on the Properly, whether
now in exisience or subsequenily oreeled; against any huands, casualties, and contingeneies, including fire, for which
Lender reguires inaranee, This insueanew.shid! be muintaingd in the nmounts and Jor the periods thi Lender requires.
Horrower shalt alsy insuro al improvements ar the Properly, whelher now in exisience or subsequently erected, ngains
lesss by Pouds 1O the extent required by the Seerctavl Al insueance shidl be carried with companies approved by Lender,
The insuranee polivies and any renewals shall be Twod by Lender and shall inelude loss payable clauses in favor of, ol
in a form accepable to, Lener.

I the event of loss, Boerower stall give Lender imnedinte novice by mail, Lender may ks prool of loss i nom
made prampily by Barrowor, Euch insuranee compiny conceridd s hereby authorized ang directed 1 make payment for
sueh loss diveetly to Londer, instead of (o Boreower wnd to Lenges jolnly, All or any part of the insuranee proveeds moy
be applied by Lender, ut its option, either () w the reduetion of dne’ indebtedness under the Note and this Sceurity
fnstrument, fiest to uny delinguent nmounts applicd in te order in paagrapt3, s ther o prepaymsent of principal, or
(M) 1o the restontion or repair of the damaged Property, Any npplication ol the praceeds 1o the principal shid not exiend
ar posipone the due dute of the monthly puyments which ars relerred o in puesmph 2, or change the imount of such
payments, Any excess insuranee proceeds over an amount reguired o pay all Gatsiaising indebiedness ander the Nowe
and this Security ftrament sholl be pudd o the entity legally entitled thereso,

oy the event ol foreclasure of tis Security Instrament or other trunster of title w e Property thit extinguishes the
indebiedness, all right, title and inlerest of Borrower in and 1o insuranee policies in foree shutlguss b the purchaser, .

S, Ocenpuney, Preservution, Maintenunee and Protection of the Property; Borrows:'s-Lona Applicatling
Leaseholds, Borrower shull cecupy, establish, andl use the Property as Borrower's principal residencs within sixty days
alter the execution of this Sceurity Instrument (or within sisty days of a luer sule or wansfer of thi puly) undt shudl
continie 10 accupy the Property us Borrower's principal residence for a lenst one yeur aller e dats of oceupancy,
unless Lender detenmines that requirement will cunse unidie hurdship for Borrower, or unless extenunting urunnshum
exist which tre beyond Borrower's control, Borrower shidl nolily Lender of any exlenuniing cireumstinces. Horower
shall not commit waste or destroy, dumage or substantinlly change the Property or allow e Propenty o delerionte,
rensonnble wear ol tear exeepied, Lender may inspeet the Property i the Property is vaern) or abandaned or the lonn is
in defanl Lender may ke ressonnble petion W protect and preserve such vacant or abundoned  Propenty,
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Rorrower shall alsc be in defauh if Borrower, during the loan application process, gave maunatly false or inaccurate
information or siements 10 Lender (or failed 10 provide Lender with any material infonniiing in conneation with the
loun evidenced by the Nole, including, but not limiled 10, representations concerning Bonower's occipancy of the
Property us o principnd residence. 1f this Security Inswrument is on o Jeaschold, Borrowes shall conply with the
provisions of he lease. 1f Borrower acquires fee titke (o the Property, the leaschold and fee title shall nol be meiged
unless Lender agrecs to the merger in writing.

6. Condemnation, The proceeds of any award or cloim for dimages, direct or conssqueatinl, in connectinn with
any condemnation or other taking of iny punt of the Property. or for conveyance in place of :ondemnation, aie heteby
assigned and shall be paid 10 Lender 1 the extent of the full amount of the indebtedness that remains unjaid under the
Note undd this Security Instrument, Lender shall apply such proceeds 1o the reduction of the ind 2biedness snder the WNole
amtd this Sercaity Irstrument, $irst 1o a0y delinguent amounts applied in the order provided i paragraph 3, and then 1o
prepayment of piiipal, Any opplication of the proceeds 1o the principal shall ol extend or poitpone the due dateof the
monthly payimen's, Sohich ure referred 1 i parngraph 2, or change the amount of such paymens. Any excess proc reds
over an amount reazired w pay all outstanding indebledness under e Note and this Secunty Instrament shal be paid w
the entiy legally entitled dereto,

7, Charges to Bovrewer and Protection of Lender's Rights in the Property. Borower shall pav all
governmentl or mundeipal cheeges, fines and impositions that are not included in paragraph 2., Borrowes shall pay these,
obligutions a0 time directly to the-eniity. which is owed the payment, If failure 1o pay woule. adversely affect Lemler's
interest in the Property, upon Lenge:’s reanest Borrower shall prompuly fumish 10 Lender receipts evidencing thesc
pryments,

Il Borrower fails (o make these payiieras or the puyments required by patagraph 2, or fails to pedorm any ather
covenanis and agreements contained in tis Sezurlty. Instrument, or there is a legal proceeding that may significanily
affect Lender's rights in the Propenty (such as a.j-esecing in beskrupicy, for condemnation or to enforee Jaws or
cepuintions), hen Lender may do and pay whatever is necessary 1o protect the viue of the Property and Lender's 18y
inn the Property, including puyment of txes, hazard insuvanee and ollier items mentioned in parigraph 2,

Any umounts dishursed by Lender under this paragrara shall become an additional iebt of Borrower and e
secured by this Sccurity Ingtrument, These amounts shall bead inecest from the date of disbursement, at the Note rare,
! at the option of Lender, shall be immedistely due and payable,

Borrower shall promply discharge any lico which has priority avesshis Security lnstrisent unless Borower: ()
ngrees in wriling 1o the payment of the obligwion secured by the Fien in i sonner accepiable 12 Lender; <b) coneAs in
pood fith the Jien by, or defends aguinst enforcement of the hien in, legar srorcedings which in the Lender's apion
aperdie 10 prevent the enforcement of the lien; or (¢) secures from the holder (8 the lien an agrecment satisfaciony w
Lender subordinatiag the Nen (o this Security Instrument. 1T Lender determines thatany pan ol the Propenty is sebxet W
2 len which may sinin priorily over this Security Instrument, Lender may pive Borrowera tonce identifying the licn,

xormower shall satisfy the lien or wke one or more of the actions set forth above within 10.0ay- of the giving of notize.

R, Fees, Lemder moy collest fees and charges suthonized by the Secreiary.

Y, Grounds for Aceeleration of Debt.

() Defsult, Lender may, except os limited by regulations issued by the Sccrelary, in %he‘case of paymenl
defnults, reguire immeddiale payment in full of all sums seeurcd by this Security Instninent if:
(i} Borrower defaulis by Tailing 10 pay in fll any monihly payment reqaired b this Secusity Instrument
prior 19 or on the due dive of the next monthly puyment, of
(ii} Berroveer defaulis by Tailing, for a period of thirty days, to perform any oth:r obligauons contained in
this Scetirity Instrumedit,
{b) Sule Without Credit Approval, Lender shall, if permitied by applicable law (ia:luding Section 341{4) of
the Garne 51, Germain Depository Institutions Act of 1982, 12 U.S.C, 1701 3{d)} anc with the prior approsal of
the Secrctary, requite immedinte payment in full of afl sums secured by this Security Instrament if}
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(Y AL or puet of the Propierly, or u benelicial interest in it trust awning all or part of he Propery, is sold or
otherwise transtereed {other than by devise or descent),
(i) The Property is not oecupied by the purchiser or grantee as his or ber principal residence, or (he
purehiser or grantee does so oceugy the Propeny but his or her eredit has not been approved in accordmee
with the regairements of the Secretary,
(&) Mo Waiver, {1 circumstiices accur thal would permit Leader (o vequire smmedine paymem i full, bul
Lander does aot roguire sueh puyments, Lendler does not wative i rights with respect 10 subsequent events,
ul) Reguiutions of HUD Secretury, In muony chremmsianees cepnations issied by the Seeretary will limiy
Lender's rights, in the case of puyment defauls, © require mmedinte payment in full and foreelose if oot paid,
This Seenrity Instrument does not athorize aecelerstion or loreclosure # not permitted by regulmions of the
Seerotry,
(vy itectaage Not fnsieed, Boreower ngrees that i this Security Tnstrarment and the Nowe pre nol deerming
be eligble Jor insurnee amder the Natiooal Housteg Act within 60 days Trom the date hereaf, Lerder may, ot
it opticn reagire mmedinie pryment in Tall of ol sums secured by this Security Insirament. A writicn
sttcmentol-as-suthorized agent of the Seeretary dated subseguent te 60 days from tie dute hereo!, declining
o inswen Uis-Sevir ny Instrument and the Note, shall be deemed conclusive prool of such inedigiility.
Nopwithsuding e Garegoing, this aption: may not be exercised by Lender when the unavailability of
insurance is solely Gae to Lender's [ilure 10 remit 0 mortgoge insurnnee premium o the Secretary,

10, Reinstatement, Borrower butea right o be reinsiied i Lender has reguired immedinte payment in Ml becouse
of Barrower's tilure o pay an smound e under the Note or this Security lustrumens, This right applies even ufter
foreclosure procuedings ard instituied, "o remsune the Security thsteument, Borrower shalt tender in o Jump sum all
neuies requiced o bring Borrower's wecoant enrrent inclucting, o the extem they are abfigndons of Borrower under
this Security Instrument, foreclosure costs wub rzasonoble and customary sitarneys® lees and expenses properly
wssocited with the Toreclosure proceeding, Ui ceinstitenent by Borrower, this Security Insirument amd the
obligntions it it secures shall remain in elfeer s 1 enCer bad not regudred immedingg payment in full, However,
Lender is nor mgnired W permil reinsisemens (6 () Lepaen has aceopted reinstatement after the comimenvement of
(oreclosure proceedings within: two yers immetiiely précediag e commeneement of o current (oreclosire
proceeding, (i1 reinstemment witl prectude foreclosure on difeins seouds in the fituee, or () reinsimemen will
mbversely ntfect the prioeity of he Hen erented by tis Seeurity Institaient,

11, Borewwer Not Redeasects Forbearanee By Lender Nodi Widver, Gxtension of the timg of pryment or
modification of amortizaion of e sums secured by s Seeurity esirunent semied by Lender W wny suveessor in
inerest of Borsawer shall nat operaie 1o relonse te lability ol the ariginal far: O Of Borrower's sueeessor in inlorest,
Lender shatl not be required 10 eomimenee proceedings agringe aiy sueeessor i iwarest o refuse @ extemd time lor
puyment o iheewise aaltly amorization of the swims secured by this ﬁccmuy Iawieet by reason of any demand
itagle by the origingl Borrower or Borrower’s suceessors in inlerest, Any forbearanee by Conder it cacrclsing any right
ar remedy shatt oot be o waiver of or preclude the exereise ol wny right or remedy,

13, Sucerssors unl Assigns Bound; Jolot wad Severad Linblitys Co-Slgners, The comnans and agreements of
this Security fustrument shall bincd und benelit the suceessors and assigns of Lender ang Burrawsr, subject o the
pmvlsmns of pheugeuph $Cb), Borrawer's covenams and agreements shall be 3mnt angd severnl, Aay Borrower who
cowsigns this Securily Jostrament bt does not excewie tie Nedes (1) v co-signing s Security Instueent anly o
morgage, gront and eanvey that Boreower's interest i the Property wiwdes the terars of this Seearity Msissment; (b) i
not peesonally oblgated 1 poy the swins seeured by this Security Instrment; and (¢) ngrees it Lender amd any other
Borrower iy agree o exiend, modily, forbenr v mnke my seeommetintions with cegard 1o the erms of this Seeurity
{nstruirent o the Nows withiut thit Borrower's consent,
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L3, Notlees, Any notice to Borrower provided for in this Security Instrument sliall be  iven by delivening it ar by
mniting it by first class mail unless applicable law reqguires use of another method. The not iz shall be. direcied 19 the
Property Address or uny viber address Borrower designates by notice (0 Lender, Any natice 11 Lender shall be givin by
fiest cluss mail 10 Lender's address staed herein or any address Lender designates by notic. 1o Borower. Any notice
provived for in this Securily Instrument shall be deemed 1o have been given 10 Borrower o Lender when given a
provided in this parugraph, _

14, Governing Law;. Severabllity, This Security Instrument shall be govemed by Fede al law and the law ol the
Jurisdiction in which the Property is locaied, In the event that any provision or clause of this ‘ecurity Insicument o7 the
Note conflicts with spplicable law, sueh conflict shall not.alfect ather provisions of this Secus $y Insirament or the lole
which can be given effcct withoul the conlYicting provision, To this end the provisions of Uns Security Instrument ind
the Note are 2eelered 10 be severuble,

18, Borrower's Copy. Borrower shall be given one conformed copy of the Note und of 1 s Security Insirument.

16, Hazirdovs Substances. Borrawer shull not couse or permit the presence, use, dispsal, storage, or releas: of
any Hizardous Subsanoes on or in the Property, Borrower shall not do, nor allow anyonc elsc to do, unything affechng
the Property that is i violaion of any Environmenta) Law, The preceding two senteaces shall ot apply w the presence,
use, or sorage on the Fopaty of small guantities of Hazardous Subswnces that are porerally rcognized 0 be
upproprinte 10 normpl residentisl-uses and (o maimenance of the Prapesty.

Borrower shall prompily givedender writien notice of any investigation, claim, demand, Liwsuil or other action by
any governmental or regulatory agency or private pany involving the Propeny and any lazardous Substauce or
Environmental Law of wineh Borrower has aowal knowledge, ) Borrower leams, or is notificc by any governmesitas! o
regulatory aushorily, thut any removal oi-otr remedintion of any Hazardous Subsunces ¢ {fecting the Propeny is
necessary, Borrower shall prompily ke al nicessary remedial actions in accordunce with Envirmmemal Law.

An used in i paragraph 16, "Huvardous <Subsiances” are those substances defined as toxic or hazardeus
substunces by Enviroamenat Law and the (ollowing subsiances: gasoline, kerosene, other Hamr iable or toxic petroleton
products, toxic pesticides and herbicides, volatile solvens, materigls conwining asbestos or formaldehyde, wwd
radionctive muterials, As used in Whis paragraph 16, “Environmental Law” mems federal Tows and lsws of the
jurisdiction where the Property is loemed thi relaie to health, safzae or envirsmmental protection

NONUNIFORM COVENANTS. Borrower and Lender further cavenzatand sgree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and sransivss 1o Lender alt 1 ¢ sents and revenues of
e Property. Borrower authorizes Lender or Lender's ngents w colleet ihesenys and revenues . nd hereby directs cach
fetnt of the Property to pay the rens w Lender or Lender’s agents. However, prior (o Lender” notice 10 Borrower of
Borrower's breach of wy eovenant or agreement in the Security Inswament, Bormwer shall coll ot and receive all renrts
ad revenues of the Property as trustee Tor the benelit of Lender and Borrower. This assienmen of sents constimnes in
absolite ussigmment and 5o an assignment for additional security only.

I Lender gives votice of bregeh 1o Borrower: (u) all reats feceived by Bomower shaul by held by Borrower s
trustee Tor benedit of Lender only, to be applied o the swins sceured by the Securily Justruise: 2, t8) Lender shalk be
entitled iy colleet and 1eceive il of the rems of the Property; and {©) cach ienant of the Propenty sniii vay all rents du
andt unpaid to Lender o Lendet’s pgent on Lender’s writien demand 10 the (enant,

Borsower has not eaccuted any prior assignmeni of the remts and has nol and will aot perfe my angact tha wouhd
prevent Londer from exercising s rights under this paragraph 17,

Lender shall vt b required to enter upon, lake control of or mainain the Property before o: afler giving notice of
breach 1y Borrower, However, Lender or a judicially appointesd receiver may do so al any time - aere is 4 breach. Any
application of rents shall not cure or waive any defauhi or invalidae any other right or ren edy of Lender. This
assignmeny of renls af the Property shiadd serminaie when the debl securced by the Secunty Instrume: s prtid i full,
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18, Foreclosure Procedure, IF Lender vequives immedinte pnyment in inlf under paeageaph 9, Lender may
foreciose this Sueurity Tnsteument by judicinl proceeding, Lender shult be entitled to collect ph expenses incurred
in pursutng the remedies provided in this paragraph 18, includdng, bat not lmited 1o, reasonable altorneys® fees
and costs of tile evidenee,

If the Lender’s interest in this Seewrity Instroment is besd by the Seeretary and the Seeretary requlres
immediate pryment in ful) ander Paragriph Y, the Seeretury may invoke the nonjudicinl power of sale provided
in the Single Family Mortgnge Foreclosure Act of 1994 ("Aat™) (12 US.Co 3751 er seq.) by requesting o
foreclosure commissioner designited under the At 10 commenve Toreclosure and o sell the Property as
provided In the Aet, Nothing in the preceding sentence shall deprive the Secretury of any rights otherwise
wvailable to @ Lender under this Paragenph 18 or applicable law,

19, Retensze Upon payment of all sums secured by this Seeurily Instroment, Lender shull release this Security
Instrutnent withzat ehaege to Borrower, Borrower shall pay any recordation cosls,

i [} . \ ] [ TS e
20, Walver of Humeitend, Borrpwer wiives all right of homestead cxemption in the Prnpur&jb’ Elb 4 ?.7
¢

21, Ridersi to this Seearity Zastrument, [f one or more riders are executed ly Borrower and recorded logether
wilh this Security [nstrument, the euvenants ol cach such rider shall be incorpormed into and shall amend and
supplement the covenants and agreemen s o dhis Security Instrument as if the rider(s) were o part of this Security
Instrument, {Check applicable box(es}). N m

Condominium Rider 74 Growing Bguity Rider (X.) Other |sprecily)
[ Pamsen Uniy Development Rider L. Firdluuted Payment Rider ARM Rider
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 BY SIGNING BELOW, Borrower aceepts and ageees to (he (erms contained in this Security Instrumen and in any
rider(s) executed by Borrower and recorded with il

Witnesses:
/ -
(/)- | M:géé' |
,. (Scal)

PHILIPJ/J/WELTHER Bomroser

M_/L H’]ﬂé_ — (Scul)

TRACIE L. WELTHER -Boyower

(Sem) (Seal)

-Borrowet Rormower

(Scal) (Seal)

Burtower loptowes

— (Seal) {Scal)

Jorrowes Ronower

STATE OFILLINOIS, Q.00 I | County ss:
L ~the U nd.e S "('i v Q& , 1 Notary £aitic in and for said county an.) siaie do heseby cortify

" PRLIP . WeLThER ANOITRACE L. WELTHEL
HusBAND AND W I(FEZ

, personally known [0 me to be the sume s rson(s) whasc namets)
subscribyed 1o the foregoing instrument, appearcd hefore me this day in person, ani acknowleceed thal The
signed and delivered the said instrument 18 .|y @ (v~ free and voluntary act, for the us's i purposes therein

set forth, — ;
Given under my hand and ofTicial scal, this \ls A day of ‘t“E.@Q U p&ﬁ\./ (qclg .

9000'00.0‘00!0000.0& - — i &.m

"OFFICIAL SEAL® Notary Public

My Commission Expires:

NolEty Public, Blate of nos

My Corunission Expire
0!.000OOOQOOOOOEOOifrjffi.

"3
DLBBIE SMITH 3
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ADJUSTABLE RATERIDER 2%

CTHIS ADIUSTAILE RATE RIDER ismnde thiy -+ 23¢h dayol  pobruary + 1998
and s incorparieed e il shall be deemed o amend mnd supgstement the Mongage, Deed of Teast or Security
Deedd ("Seeurity Insiraraent”) of the same date given by the undersigned (“Borrower”) o seeure Borrower's Note

("W 0 rempla-irland Mortgage Corporation

(he "Lendery of the saae due ana covering the property described in e Security Instrament and located

163 NORTH WARRINGTON ROAD DLS PLAINES Illinoim 60016

Semeny Addresi|

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES® ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROYER MUST PAY,

ADDITIONAL COVENANTS. In addition © the covenantswid agreements ande i the Seeurity
nstrament, Borrower and Lencker Turther covenant aod agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Chitnge Brute

“The interest rate may change on the fiestday of — gy1y . 1994 .k on that day
of each suseceding year, “Change Da® means cach dute on which the interest rate conld Caange.
() The Index

Beginning with the first Chunge Dme, e inerest rate will be hased on an fndex, "Index” meuns the weekly
average yield on United States Treasury Sceurities adjusted 10 i constant maurity of one yeur, bs ie avatlable
by e Federnt Reserve Board. "Current index” means the most recent tadex figure available 30 days before the
Change Dute, If the Tndex {us defined above) is no longer availible, Lender will use us i new ladex any index
preseribed by the Seeretry, As used in his Rider, "Sceretary means the Secretary of Housing and Urban
Developinent or his or her designee,” Lender will give Borrower notiee of 1he new index,

EHA Multlstnie ARM Hider « (095

@55 110000

YWF MONTOAGE FORMS - (400521 7200
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(C) Catenlntion of [nterest Riste Changes
fefore pueh Chinnges Date, Lender will enlewdsie o new inberest rate by mlding n margin of
THO AND THREE-FOURTHS purvcyiane poini(s) { 1,750 %) 10
the Carrerpdnden andd rountling the yuem o the hearest oneseighth of one pereentige point (0,1254%). Subject
the limita smied in poragraph (1) of tis Rider, his rounded wmount will be the new interest rate ol the trext
Chiange Dig.

(1 Limity eeastorest Rite Changes

The exssting interesmie will never incrense or teerense by more i one perceniage point (10%) on any
single Chinge Duee. The datorest rrie will never be more thin five pereentage points (5.0%) higher or lower tan
e (nitial inderest eate, wvaated in Paragriph 2 ol the Note,

(£) Cokenlntion of Puyment Chpsge

I the interest rle changes on o Change D, Lender will caleulte the smount of montkly paymen of
pringipal and interest which would be necessiey W repuy the unpald peiteipal titnee in fall a0 ihe Mty Dale
al the nos ulerost rate Uhrongh subsimntiafly eged paytneits, o making such salealinion, Lender will use the
unpubd prinsipat bualunce which woukd be owed cir e Change Die i there bad been no defmlt in pryment an
the Note, peduced by the amoumt of any prepayments 1o principul, ‘The result of this ealeulition will be the
arttetated o e new monthly piyment of principn! andiesost,

{1') Notiee of Chunges

Lendler witl give notiee w0 Borrower of any change i theserest rae nd monthly payiment mwnount, The
notice must be given m lenst 28 days Daiore ety aonthly pavescat ameunt is due, and must set fosh (§) the
dite of the notiee, ) e Chage P, ity the old imeres) i, (v) e ney interest mte, (v) the new montly
paysment amownt, (el) the Curremt Iindox and the dme i was published, (v e metliod of enleuliting the chinge
in mothly payment amount, sl (viil) any other information which muy be redvird by i from time wtime,

(0) Effective Dute of Chunges

A now interest e calentited in necordinee with paragraphs (C) wid (1) af deis wader 08 beeome effestive
on the Change Date, Borrower shall twake o paymient i the nese monthly ameunt beginnira or e lirst paymes
dte which oceurs it Teast 25 doys after Lender hay given Borrower the notice of chinges requirei gy pangrph
(B of this Rider, Borcower shall tuve no obligniion 10 pay uny incrense in the mambly piysicol amount
ealeututed in necorcdatee whth puragriph () of this Rider for any payment date oceurring less tan S8 auys after
Lemler hus given the required notee, 1 the monthly paymens smount coleulated in aceonbinee witle purigraph
(1) oof this Rider deceeased, but fender Tailed 1o glve timely notice of tie decrease nnd Borrower made any
monthly payment amounts exeeeding the payment amount which should huve been stited i o imely sotice, then
Rorrower has tie option t either () demnd the retsen © Botroswer of any excess payment, with inerest tereon
at the Note rute (0 ek ceund o the interest rate shict shiould have been stuled In o imely natice), or (i) reguest
Uity exeess poyment, with inteeest thereon w the Note raie, b applicsd ns payment of principl, Lender's
obligation o rewre way exeess pryient with interest on deiine! is not assignable even i e Nole is otherwise
ussigneed befurg the dumuned for rern is mnge,

@;591 40015 Pugu 2019




UNOFFICIAL COPY

§8216427

BY SIGNING BELOW, Bnrruwcr gocopts and gprees o the lerms and covenunts contained in this

.‘\llj\hulbl(. Rile Rldcr

PHILIP IWE yﬂi

// _—
................. (Sea)

Barrower

R (111

li oW

ottt A 4 et oo a S D

SR & (1)

Harower

ASeah

Rogrower

@359“!00\1

‘ }_\:(_\!0} G (‘;/OLD wu\{:{m (Sew))

TRACIE L WELTHER

-Burrowet

R .11

Jiogrower

T . 111 )

Horrowey

1)

Raorrawer

frago Jofd

1123031



