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MORTGAGE

THIS IS A FIRST MORTZAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-CHANGES (N MY INTEREST RATE, FREQUENCY AND
AMOUNT (OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTE3EST), AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATFD,

THE MAXIMUM AGGREGATE PRINCI?AL-RALANCE SECURED BY THIS MORTGAGE
IS $162,332 .60 WHICH 18 125 % OF THE "NOTE AMOUNT".

. DEFINITIONS OF WORDS USED IN THIS MOATGAGH
(A}  Security Instrument, This Mortgage, whicti is dated MARCH 12, 1998,
will bo called the “Sacurity Instrument.”

(8) Borrowar, RAMIRO BARAJAS AND FLORIANA “#ANTOYA, HUSBAND AND
WIFE

somatimes will be called "Borrower" and gomatimes simply "I* or "me.”

(C) Lender, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION  » » » x » % = % |78 SUCCESSORS AND/OR
ASSIGNEES, will ba callad "Lander Londor is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which Is organized and axists under the laws of the United States. Lender's
gddrass is 19071 HARRISON STREET, OAKLAND, CALIFORNIA 94812,
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' 0003782976
(D) Notn, The note signed by Barrower and having the game date as this Security
instrimant will be callod the "Note" The Note shows that | owe Lender the original principal
amount of U.S. $129,866.00 ('Note Amount'), plus accrued and deferrad interast and
.;L such other amounts #s stated in the Note. | have promised to pay this debt in monthly
! payments and to pay the dabt in full by APRIL 01, 2028,

{€)  Property, The property that is described below in Saction Il entitied "Description
of the Property” wili be called the "Property.”

(Fl  Sums Haoured. The amounts described below in Section I entitled "Borrower's
Transt'er of Rights in the Property” sometimes will be called the "Sums Sucured.”

{G) Person. Any person, organization, governmental authority or other party will be

callud "Persar.”
ey L A

il.  BORROWER': TRANSFER OF RIGHTS IN THE PROPERTY Jﬁ‘zlbq"‘o

| mortgage, ripvocably grant and convey the Property lo Lender subject to tha terms
of this Security Instrurient. This means that, by signing this Security instrument, | am giving
Lender those rights that-are stated in this Security Instrument and also those rights that the
law pllves to lendars who kol morigagas on real property. | sm giving Lender these rights to
pratect Lender from possibloiossag that might result if 1 fail to

{il pay all amounts owad) to Lender under the Note and ! other notes secured
by this Security Instrumant, called tre "Sacured Notes," including future advances made by
Lernder and any chengas to the Secured.i‘cias made with the written consent of Lender;

(il pay. with interest, any amounts that Lender spends undur Paragraphs 2 and 7
below to protect the valup of the Property and Lender's rights in the Property: and

lii) keep all of my othar promises and egrsements under this Security Instrument,
thu Secured Notes and any changes to the Secured Wetss made with the written consent of
Lender.

DESCRIFTION OF THE PROPERTY
| give Lander rights in the Property described below:

.

i The property whlch is Ioc:atad at 1747 WES1 JULlAN ST /CHICAGO, It
622, v v * .o " N The legal
description of the froperty is attached as Exhibit “A" which is made a part’ 1 this Security
instrument, This Property is called tne "Described Property.”

RizAL ESTATE INDEX NUMBER: VoL

17-06-213-010

583

i) Al buildings and other improvements that are locited on the Described
Property;

i) Al rights in other preperty that | have as owner of the Described Property.
These rights are known as eassmsents, rights and appurtenances attachid to the Property,

S0N0RB 1 4,05,00!1-581 AUBC
CEMERRED INTEREST
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{il Al rights in other property that i have as owner of the Described Property.
These rights are known as egsaments, rights ang appurtonances attached to te Property,

livi Al rents or royaltios and other income trom the Describad Proparty.

(v} Al mineral, ol and gas rights and profita, water righty and stock that are part
of the Described Property;

vil  All rights that | have in the land which lies in the strants or roads in front of,
bahind or next to, the Described Property,

(viil Al fixturas that are now or In the future will ba on the Deseribud Propwly or
on the proparty described in subsection (i) of this Saction;

{vilil” Al of the rights and proparty described In subgectiona (i) through (vi) of this
Section that | azauire in tha future;

fix) Al roplscaments of or additions to the property described in subsactions (i}
through {villl of this Section: and

(x) Al of the areunis that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GIANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DLFEND OWNERSHIP OF THE PROPERTY

i promise that (i} | lnwfully own tha(Preporty; (i) | have tho right ta mortgage, grant

and ciywey the Property to Lender; and (it tieie)are no outstanding cinims, charges, liens or
encumbrances against the Property, axcept for tiicae which ase of public record

| givo a goneral warranty of title to Lender, This means that | will be fully responsible

for any losses which Lender suffers becausa somaciz other than myseif hes some of the
rights in the Property which | promise thut | have. | promica thet | will detand my ownership

of the Proparty againat any claims of such rights.
$5:210450

COVENANTS
| promise and | agree with Lender as follov/s:

1 BORROWER'S PHOMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes
and any prepayment ancd late charges due under the Secured Notes.

2.  PAYMENTS FOR TAXES AND INSURANCE
{A} Borrowei's Obligations
| will pay all amounts necessary to pay taxes and hazard insurznce pramiums on

the Property as wall au assessments, sasenold paymente, ground rents or miorigage insurance
pramiuns (if any).

S000BC (P4.05,9011-98) AQHE MORTOAGE-ALJUSTATLE
Page ]
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) Escrow Accounts

0003792976

Subject to applicable law. no escrow shall be required except upon written
demand| by Lender, in which case, | shall pay to Lender on the day paymonis are due under
the Note, untll the Note is pald in full, a2 sum ('Funds’} for: {a) yoarly taxes, penalties and
assessments which mey attain priority over this Securlty instrument as a lian on the Property;
(b} yerrly lgasehold payments or ground rants on the Proparty, if any {e} yesrly hazard or
property insurance premiums; (d) yearly fiood insurance premiums, if any; and (e} yearly
mortgije insuranze premiums, if any. These ltems are called "Escrow fterns” Lender may, at
any time, coflact and hold Funds In an amount not to excaed the maximum amount a lender
for a federally reiatod mortgage loon mey require for an escrow sccount under the faedaral
Real fiste'e. Dettlemert Procedures Act of 1874 as amendsd from time to time, 12 USC
§ 2601 et gua 'RESPAY, unlass another law that applies to the Funds sets & lesser smount. If
so, Lander may, at ony time, collect and hold Funds in an amount not o exceed the lesser
amount. Lander max astimate the amount of Funds dup on tha basis of current data and
rgasorable estimatos 7! expenditures of future Escrow ltams in accordsnce with applicable
law.

The Funds shall be neid in ar institution whosa doposits ore insured by a federal
agonizy, instrumenmtality. or entity fincluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bink Lender sieli-aoply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and appiyg Ane Funds, annually analyzing the ascrow account, or
varifying the Escrow ltams, unlags Lender pave ma intarest on tho Funds and/or applicable law
permits Lender to make such a cherge. Mowavar, Lender may require me (o pey 8 one-time
charge for an Indepandent real estate tax repciting gorvice used by Lencier in coninection with

this loan, unless applicable faw provides otharwiea 'nless an agreement is made or applicable
law requires interest to be pald, Lender shall nol ke requirnd to pay me any interest or
earrings on thu Funds. Lender shall giva lo ma, withou, charge, an anruel accounting of tha
Fumis, shuiving credits and debits to the Funds and tie purpase for which each debit to the
Funds was made. The Funds are pladged as additionsl socurity- for all sums securad by this

Sacurity Instrurnent. CC P T s
G5216430

If tho Funds held by Lander exceed the amounts pernittzd to be held by
apidicable law, Lendar shall account to mo for the oxcess Funds Ir acerrdance with the
raquiremants of applicable law. If the amount of the Funcle hold by Lendur st.ahy time ia not
sufficient to pay the Escrow ltams when dug, Landsr may 8o notify me in-editing, and, in
sush caso | shall pay to Lender the amount nacassery to make up the duticlency <r) shortage.
| ghall make up thn deficiancy or shortnge In sccordance with the requirements of the Lander,
at its sol@ discration, In the manmyr and times prascribed by RESPA,

Upon payment In full of all sums sacured by this Security Irstrumont, Lander shall
pramptly refund 1o ma any Funds hald by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lander, prior to the acquisition or sale of the Proparty, shall apply any
Fiids held by Lender at the time of ucquisition or sale as a credit aganst the sums secured
by this Securily Instrumant,

§{0000 (04.00.00/1-00) ADRR MONTGADE: ADIUSTARLE
Pago 4




UNOFFICIAL COPY

3.  APPLICATION OF BORROWER'S PAYMENTS

Unfess tha law requires otharwise. Lender will apply each of my paymants under the
Securnd Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0003792876

First, to pay prepaymant cherges cue under the Secured Notes;

Second, to pay any advances due to Lander under this Security Instrument;
Third, to pay the amounts due to Lander under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay daferraed interest due under the Sacured Notas;

Sixth, to pay principal due under the Sacured Notes.

Last, t= pay late charges due undar the Securad Notes.

4.  BORROWER S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all {page, Assessmants and any other charges and fines that may be imposed
on the Property and thot may be superior to this Security Instrument.

| will also rake paymsnid dus under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due~cn the Property, | will pay these amounts either by making
the payments ta Lender that are dascribed in Paragraph ¢ above or by making the payments
on time to the Person owed them

Any claim, demand or chirge that'is made against property because an obligation has
not been fulfilled is known as & tiem | ill promplly pay or satisfy all liens against the
Property that may be superior to this Security Instrument. However, this Security Instrument
doss not recuire me to satisfy n superior (ien (A | agrea. in writing, to pay the obligation
whiich gave rise to the superlor lien and Lender apgfoves in writing the way in which | agree
to pay that obligation; or (B) in good faith, | argue ¢¢ defend against the suparior lien in a
lawsuit so that, during the lawsuit. tha superior lien msy not-ta enforced and no part of the
Property must be given up; or (C) | secure from the helder o) that other lien an agraement,
approved in writing by Lender, that the lien of this Security Irewcument s superior to the fien
hald by that Person if Lender determings that any part of ine Property is subject to o
superior len, Lendur may give to me a notice Identifying the superior Tian. | will pay or satisty
the superlor lien or take ohe or mors of the actions set forth abova within 10 days of the
giving of notice.

TS

4,  BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sola cost and expenss, | will obtain and maintain hazard insurance-tz covor all
buildings and other improvements that now are or in the futurs will be locaizd or the
Property. The Insurance must cover logs or damage caused by fire, hazards normally covered
ity "extanded covarage" hazard Insurance policies snd other hazards for which Lender requires
noverags. The insurance must be in the amounts and for the periods of time required by
l.ander. | may chwose the Insuranco company but rmy choice is subjest to Lender's approval,
lander may not refuse to approve my choice unless the refusal is reasonable. All of these
maurance policins and renawals of the policies must inclide what is known as & Standard
ldortgages Clause to protect Lender. The form of all policles and renewals must be
acceptable to Lender. Lender will have the right tc hoid the policies and renewals. If Lender
r'uqu}res. | will promptly give Lendar ail receipts of paid premiums and renewal notices that i
racelve.

11POOBE 104.08,00/1:06) ADAQ MORTOAUE-ADJUBTANLE
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If | obtain earthquake insurence, any other hazard insurance, credit life and/ot divebility
insurance, or any other insurance on or relating to tho Property or the Secured Notes ard
whish are not specitically required by Lender, | will name Lander as 'oss payee of any
procoeds.

It there is o loss or damage 1o the Properiy, { will promptly notify the proper
insurance company and Lender, If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lenduar may do so.

The amount paid by the insurance company ts cilled "Procesds” Any Proceads received
will be appliad first to reimburse Lender for costs and expenges incurred in connaction with
obtiining thz Proceads, and then, at Lendler's option and in the order and proportion as Lender
may determine in its sole and ahsolute discration, regardiess of any Iimpairment or lack of
impairment ¢f socurity, as follows: (Al to the extent allowed by applicable law, to the Sums
Secured in B marier that Lender determines end/or (Bl to the payment of cosis and expenses
of mgcessary repaiw) or to the rastoration of the Property to & concition satisfactory to
Lander, such applicaiicii to be made In the menner and at the timas as determined by Lender.

If | abandon the Proweity. or if | do not answer, within 30 days, a notice from Lender
stasing that the insurance cornpiny has offered to settle a claim, Lender may collect the
Preceeds. Lender may use the Procesds to repair or rastore the Property or to pay the Sums
Seiured. The 30-day period will wayin when the notica is given,

if any Proceeds aro used o redice the amount of principal which | owe to Lander
unidnr the Secured Notes, that use will not/delay the dun date or change the amount of any
of my monthiy payments under the Secureu ivptes and under Paragrephs 1 and 2 above.
Hewaever, Lander and | may agres mn writing to ueiays or changes.

It Lender anquires the Property under Paragrapp-27 bhelow, all of my rights In the
insirance policies will belong to Lander. Aiso, all of iy righis in any praceeds which are paid
bocause of damage that occurred befors the Property la_arquirad by Lender or sold will
bafong to Lender, However, Lender's rights in thosn proceuc’s will not be greater than the
Sums Secured immadiately before the Property is acquired by Lender or sold,

if | am required by Lender to pay pramiums for mortgage insuraince, | will pay the
promiums until the requirement for mortgage insurance ends accord] Jr_,-,;q, Ey Myritten
agreement with Lender or according o law. Lt.“,p';l duj

BORROWER'S OBLIGATION T MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

! will keap the Property in good repair. | will not destroy or substantially change the
Froperty and | will not allow the Property to deteriorate, | wili keep and maintain the Property
in complisnce with any state cr federal hazardous materials and hazardous waste laws. ) will
rot use, genarate, manufacture or stere any hazardous materials or hazirdous waste on, under
ar about the Property. | will indemnify, defend anci hold harmiess Lender and its employees,
ufficers and directors and their successors from any claims, damages or costs for required
ot necessary repalr or the ramoval of hazardous waste or any other hazardous materials
plaim, (f | cio not own but am & tenunt on the property, | will fuifill my obiigations under my
lnase. | alsp agree that, if | acquire the fee title to the Property, my leuse interest and the fee
title will not merge unless Lander agraes to the mevrger in writing.

SCOOAF 104.09,96/1-96) AOOH MORTGADH-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT TS RIGHTS IN THE PHOPERTY

ik |AY ) do not keep my promites and agreements mede in this Security (netrument, or
{B) pomaone, Including me, begins n legal proceading that may significantly affect Lender's
rights in the Property lsuch as a legal proceeding In bankruptcy, in probate, for condemnation
or to nnforce laws or regulations), then Lendor may do end pay for whatever is necessary 1o
protect the Lender's rights in the Froperty. Lender's nclions may includa appasring in court,
paying reasonable attorneys’ faes and entering on the Froperty 1o make rapairs. Lender must
give ma notice befare Lender may take any of these actions Although Lendar may lake action
undar this Paragraph 7, Lendar daea not have to do so. Any action taken by Lender under this
Parngroph 7, wilt not ralogae me frem my obligations uncer this Socurity Ingtrument.

0003782976

| will pay to Lunder any amounts 'which Lender advancen under this Paragraph 7 with
interast, at_the nterest rate In effact undaer the Secured Notes which have not been peid |
will gy “isore nmounis to Londer when Londer gends me a notice requasting that | do so.
Intergst on_gsch amount will begin to ascrue on tha date thit thy amount ls advanced by
Landar, Howeve', Lender and | may agres in writing to termg that are different from those in
thls Paragraph. 7. This Securlty Instrumoent will protect Lender in cuse. | do not keep this

promige to pay thosu amounts with interest,
{adel .
2106440
8, LENDER'S RIGHT T4 INSPECT THE PROPERTY
Lender, and others muihorized by Lender, may enter upen and inspect the Property.
They must do 80 In o reagonatie nanner and at reasonable times. Beforn or at the time an

inspyction |5 made, Lendor must give me notice stating a reagonabie purpose for the
inspoaction,

9, AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THME PROPERTY

| assign to Londer aff my rights: (Al to'prrceads of ali awards or claims for damages
resulting from condemnation, eminent domain cr'adbar govarnmental takirg of all or any part
of the Property; and (B) to proceeds from a ssle oi ull or uny part of the Property that is
made to avoid condemnntion, eminent domaln or other mavarnment taking of the property. Al
of those proceeds wiil be pald 4o Lendar,

If all of the Property s taken, the procesds will be usid te raduce the Sumg Sacured,
If any of the procaeds remein after the smount that } awe to-Leider nas been paid in full,
tha remalning procaeds will be paid to me. Uniess Lender and | ag ee-olherwise in writing, 1
only a part of the Property Is taken, the amount that | owa to Lender wil be reduced only by
the amount of proseeds multipliad by the foliowing fraction: (A} the total amdunt of the Sums
Sncured immediately before the taking, divided by (8) the falr market wvaive of the Property
irmediately hefore the taking. The remainder of tha proceeds wi! be paid toma.

if 1 abandon the Property or if | do not answer, within 30 days, a notice from Lerder
stating thet a governmantal authority has offerad to make a payment or to settle a claim for
dimages, Lander has the authority to collect the proceeds. Lender may then use the proceeds
to repeir or restore the Propirty or to reduce the Sums Secured. Tne 30-day period will
begin when the notica ls given, . .

If any proceeds are usec to reduce the amount of principal which | owe to Landor
vnder the Secured Notes, that use will not delay the due date or change the amount of any
of my monthiy payments under the Secured Notws and under Paragraphe 1 and 2 shove,
However, Lendar and | may agrew in writing 1o delays or ¢ianges.

00084 (04.04.98/1+98) ADAI MORTOAQEADJURTABLE
Rage 7
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A) Borrower's Obligations
Lender may allow a Person who lakes over ray rights and ogligations subject to
this Secwrity Instrument to delay or to change the amount of the monthly payments of
principal and intsrest due under the Secured Notes or under this Security Instrument. Even if
Lendor does this, howevar, that Fersen and | will both still be fully obligated under the
Secured Notes and under this Sacurity Instrument,

Lender may allow those delays or changes for & Person who tekes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Porson for not fulfiling obligations under the Secured Notes
or undar this Security Instrument, even [f Lendar is requasted to do so.

{8)" “Lander's Rights
“vsn if Lender does not exerciss or enforce any of its righis under this Security
Instrument or uridsr the law, Lender will still have @i of those rights and may exercise and
anforco them ir \se-future. Even if Lander obtaing insurance, pays taxes, or pays other claims,
charpes or liens aguinsi-the Property, Lender will hava the right under Puragraph 27 below to
domangd that | make imrediste payment in full of the ameunts that | owe to Lender under the
Securnd Notes and unda this Sacurity Instrumant

1. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over my_riohts or obligations under this Security Instrument wil
have all of my rights and will bo obligatet to keep all of my promises and agreements made
in thin Security Instrument. Similarly, any Percon who takas over Lender's righta or obligations
under this Sacurity Instrumant wifl hava all orf-Lzinder's rights and will bo obligated to keep ail
of Lender's agreements made in this Security lnsi/iinant.

if more than ane Person signs this Security Incirument as Borrower, aach of ug is fully
oblignted to keep ol of Borrower's promises and _cuiigations contained in this Saecurity
Instrumant. Lender may anforce Lendar's rights under this Securlly Instrument against each of
us Individually or sgainst all of us together. This means that any-one of us may be raquired 1o
pey all of the Sums Securad,

A N
12, MAXIMUM LOAN CHAIGES 9810450
I tha loan secured by this Securlty instrument ls subject to a law which sets maximum
lean charges, and that law is finglly interproted g2 thet the Intareat or oiher-ican chirges
cullected or 1o be coilacted In connection with the Joan excoed permitted limite, then: (A) any
such loan charga shall be roduced by the smount necessary to reduce the cherge to the
pormitted limits and (8} shy sums already collected from Borrower which exceoded permitted
lirnits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principel owed under the Secured Nutes or by msking n diract payment to Borrowar, if a
rafund reduces principal, the reduction will be tropted as o partial prapayment without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
if a change In epplicable law would make uny provision of tho Secured Notes or this

Security Instrument unenforceable, Lender may requirg that | make immodiate paymernt in full
nt gl Sums Secured by this Sacurity hstrument.

100000 104.05.90/1:00) AcHJ MONTOACE-ADJUSTABLE
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will he given by
delivering it or by mailing it by first class mall unless upplicable law requires use of another
mathod, The notice will be addressed to me at 1747 WEST JULIAN ST, CHICAGO, il
6()822‘nﬁlllllNHINHII\tuuh!'ﬂhlhiiliﬂnﬂ“nu
A notice will bo given to mu at an alternative address f | give Lander a notice of my
alternative address. | may designate only ane miiling sddress at & time for notification
purposas. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's addrass statud in Section LIC} above antitied,
"Dafinitions of Words Used. In This Mortgage," unless Lender gives me notice of a different
address, Any notice required by this Security Instrument is given whan it is mailed or whan it
i3 delivered according 1o the requirements of this Parsgraph 14 or of applicable law.

15,  GOVEAMING LAW; SEVERABILITY

This Swauiity Instrumont and the Securud Notes shall be governed by and
construed wnder-fat'eral law and federa! rules and regulations Including those for
faderally chartered suvings institutions, called 'Fedoral Law.'" In tha avent that any of the
tarms or provisions of /this Security instrument or tha Sscured Notes are inlerpreted or
construed by a court of campetent jurisdiction te be void, invalid cr unenforceable, such
decision shall affact only thoss pvovisions so construed or interpreted and shall not affect the
raraining provisions of this Security. Instrument or the Securnd Notes.

18, BORROWER'S COPY
| acknowledge the receipt of ong conformed copy of the Secured Notes and of this

Security Instrumant.

17, LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lemder requires immediate payment in full or.if-i atandon the Property, then Lender,
Parsons authorized by Lendar, or a racelver appointed by a court at Lander's requast may: (Al
collact the rental payments, including overdue rental payinenis/ directly from the tenants; (B,
entor upon and take possession of the Property; [C manage the Froparty; and (D) sign, cencel
and change rental agreements and leases. |f Lender notifies the ‘teiants that Lender has the
right to collect rental payments dirgctly from them under this Paragrapi:, 17, | agree that the
tanints may make those rental payments to Lender without having to sk fil-lender whether |
have Failed to kesp my promises and agreements under this Security Instrumernt. or (i) me for

my permission to do so.
WIS AW ]
Gagibdal

if Lemdar agts to have the Property sold ufter a Breach of Duty as defined In
Paragraph 28, | understand and agree that (A} my right to oczupy the Property ceases at the
time the Property ls sold; (8] | shall have no right to occupy the Property aftar such sale
without tha written consent of the new owner of the Property; and {C) my wrongful and
uniswiul possession of the Property may subject ma to monetary damages, including the ioss
of rpasonabls rent and the cost of eviction. All rental payments collected by Lender or by a
raceivor, other than the rent paid by me under this Paragraps 17, will be used first to pay
the costs of collecting rental payments and of managing the Property, If any part of the rental
payments remuins after those costs hava been pald in full, th romaining. part.will- be used to
reduse the Sums Securad. The costs of managing the Property may Inciude the receivar's
taas, roasonable attorneys' fees and the costs of sny necessary bonds.

SO {04,09,00/1-900 AUBK MORTGADIALJUSTASLE
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18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignment i a transfor of rights to another. | may have rights to bring lugal
action against persons, other then Lender, for injury or damage to the Property or In
conraction with the loan made to me by Londer and which arase or will arise before or after
thu «ate of this Sequrity Instrument. Thase rights to bring legal action may include an action
tor hroach of contract, fraud, concesimant of a matarial fact or for intentlonal or negligent
acts. ) pssign these rights, and any proceeds arising from these rights, ae permitted by
appliceble law, to Lender. Lander may, at ils option, enforce thesa righta in its own name and
may apply any proceads rasulting from this assignment to any amount thet | may owa to
Lencier under the Note and this Security Instrument after duoducting any expenses, Including
attornays’ feas, Incurred in enfarcing these rights. AL the request of Londer, | will sign any
furthe” assignments or other documents that miay be recessary to enforce this assignment,

000379297h

19, CLERICAL ERRORS

In the avant Lender st any time discovers that this Sacurity Instrument, the Secured
Notas or any otiar docurnant related to this loan, «alled collactively the "Loan Documents,”
cuntaing an arror v/ich was chused by & clerical mistake, calculation error, computer error,
primting error or sivitas error, | agree, upon notice from Lender, to reexecute any l.oan
Documents that are neceseary to corract any such ercorfs) and | also agree that | will not hold
Lender responsible for any Zamugs to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documanis are lost. stolen, mutilated or destroyed and Lander
delivers to me an indemnification In iny Yaver, signed by Lendlar, then ! will sign and deliver to
Lendur a Loan Document identical in fGm and content which will have the effect of the
criginal for all purposes.

& WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable faw, the pizading of the statula of limitations us a
dafense to enforge this Security Instrument, includiGg’ any obligations referred to In this

Security Instrument or Secured Notes R g p
J8¢10430
22.  CAPTIONS

The captions and headings &t the beginning of each< paragraph of this Security
instrument are for reference only and will not be used in the inte'pratation of any provision
of this Seaurity Instrumant.

23, MODIFICATION
This Securlty Instrument may be modified or amanded only by an agrearient in wrifing
signac by Borrower and Lender,

24, CONDOMINIUM, COCPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, cooperative or planned unit development,
gidch of which shall be called the “Project," and | have an interest in the common elements of
the Project, then Lender and | agrea that

(A} If an owners assaciation or other entity, called "Qwnars Association," holds title
to Property for the benefit or use of the Projuct and its members or shareholders, the
Property also includes my Interest in the Owners Association and tha uses, proceeds and
banafits of my interest

4000k 104.00.50/1-90) ADBL MORTGAGE-ADJUSTABLE
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3} Tha following are calied the "Constituent Documents: () The declaration or any
other ducumunt which created the Project; (i} By-laws of the Owners Assuciation; (ill) Code
of regulations for the Project; {iv) Articlas of incorporation, trust Instrumant or equivalent
document which creatas the Qwnurs Asboclation; (v) The Project's covensiis, conditions and
restrictions; (v Other equivalent decuments,

| ghall perform all of my obligations undar the Constituent Ciosuments, including
my obligation o pay, when due, all dues and sssessments. If | do not pay the dues and
assassmants when dun, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lander advances uncar this Paragraph 24 according to the terms describad In Paragraph
7 ahove.

{C) 1t the Owners Asscclation maintaing, with wn insurahce company reasonsbly
accoptable to-Londar, a mester or blanket policy on the Project which s salisfactory to
Lender and wirth provides ingurance coverage on the tarma, in the amounts. for the periods,
and pgsinst the nozards Lender roquires, including fire and hazards included within tha term
"gxtanded coverags. and Lender it provided with evidence of auch master or blankat policy,
ther. {Il Lender waivas the provinlon in Paragraph 2(E) above for the monthly payment to
Londer of the estimated vsarly oremlum instaliments for hazard ingurance on the Property; and
(il harard ingurance coveraga on the Proparty as requirod by Parugraph & above 15 deemad to
be satisflad to the oxtent irot the roquired coverage I3 provided by the Ownors Assoclation
poticy. | ghall give lender prompi notice of any lapse in the required hazard insurance
coverngo. | shall provide a copy of such master or biankat policy to Lender annually.

in the evant of a distribution of hazard Inturance proceeds in limu of rastoration
or repair following a loss ta the Proporty, ‘whather to the unit or to comron elements, any
procencls paynble to me are hereby assigned and shall ba pald to Lender for application fo

the Sums Securad by this Security Instrument, with any oxcoss paid 1o me.

| ahall take such actions as may be cuisonabla to insure that the Owners
Asgouiation maintains a public linbllity insurance policy accezinble to Lencer in form, amount

and axtent of coverage, 5}&410(‘30

10} | shall not, except after notice o Lender and with Lepces's prier written consent,
gither partition or subdivide the Property or consent to: {i) the abandoriment or termination of
the Praject, except far abandonmant or termination recuired by law I thease of substantial
destruction by fira or other casualty or in the case of condemnation, emisant domain or other
governmentai taking; (i} any smemiment to any provisien of Constituent Doguminis unless the
provision is for the axprasu honefit of Lender or «f lendars generally, {il) tsimination of
profesuional management and assumption of celf-manégemant of the Owners ~seaviation; or
(v) any action which would have the effect of rerdering the master or blanket hazard
ingurinee policy anc/or the public liabllity insurance coverage maintained by the Owners
Asgoulution unacceptoble to Lendar.

25, FUTURE ADVANCES

At Horrower's request Lender, at its option (bu! before release of this Security
Ingtrumant cr the full raconveyanse of the Property duscribed in the Secarity Instrument) may
lend future advances. with interest, to Borrower. Such future advances, with intersst, loan will
then be additicnal Sums Secured under this Security Instrument,

S0c08 (1:.08.00/1 88} ADIM MORTAAGE-ADJUSTARLE
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" 26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERHED

P P}
- -

NS Acceloration of Paymeit of Sums Seocured. lLender may, at its option, require
immciate paymant in full of all Sums Secured by this Sacurity Instrument I all or any part of
the Property, or if any right In the Property, is sold or transferred without Lender's prior
writtan parmission. Lender alsc may. st its option, require immediate payment in full if
{ Borrower is not 8 natural Person and a bensficial intarest in Borrower is sold or transferrad

without Lender's prior written permission. However, Lender shafl not require immadiate

payment in” full if this is prohibited by Federal Law in effect on the dite of -tha Sacurity
Instrurnant,

L e e

If Lender exercises the option to require immedinte payment in full, Lender will give
me rotice o accularation (F | faill to pay all Sums BHecured by this Security Instrument
tnmesliately, wender may then or thareafter invoke any remedies permitted by this Security
Instrument withgd? “ut thar notice to or demand on me.

Exception to Zccaleration of Payment of Sums Secured. |f the sale or transfer of
all or any part of thu Pronerty, or of a beneficial interest in Borrower, if Borrower is nat a
natural Person, Is the first ona to occur after tha date of this Security lhntrument, Lender wil
not qxercize the opton to ‘eurileratn payment In full of all Sums Sacured and the loan may
be aisumed if:

il Lender racelvos a conmplutad written application from transferee to evaluate the
creditworthiness of transferee as if n'nuv. loen were being mada to the transferae by Lender,

i} Lender upproves the creditwortriness of the transferee in writing;

(i)  transferne mokes & casn downpaymint sufficient to meet Lender's then current
unclerwriting standarcs;

vl  an asuumplion fee. in an amount to be seiirmined by Lender (but not to exceud
1% of the balance ¢f prircipal and nterest due under 'ng Secured Noten at the time of sale
or trenstar of the Proporty or of the intarast in the Borrowver; is paid %o Lendar; and

(v} the transfereq exacutas an assumption rgreemont vinich la satisfactory to Lander.

The Josn ity be assumod undar its then exiuting terms ard conditions with one
exception; the Lifatime Rste Cap may be changed. The Lifetima Rate lay shall be changed to
ar intersst rate which is the sum of the intarest rate in atfect on thu uate of a sale or
trarsfer of the Proparty or kanofictal interest In Borrower plus B purcentiuga points, if that
gum excoacs the Llfetims Rate Cap stated In the Secured Notas. sl :

. gaﬂvﬁan

21, RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY CEAVE 1Y)
it will be caled a "Brench of Duty” if fi | do not pay the full amount of each monthly
paymant on tha date it ie due; or (i) | fail to paiform any of my promises or agreoments
unclor the Note or this Security inutrument; or (i) any staterment made in my applicetion for
this loan was matarially fslse or misleading or If ary statement in my application for this loan
was materially falsn or mislanding oy reason of my omission of certain facts; or (iv) | have
made any other statement to Lender In connection with this loan that is materially false or
minleading. If there ls a Hreach of Duty by me, Lender may demand an immadiate paymant of
alt sums sucured,

Q1081 (04,00.90/1:08) ADIN MORTOAQH ADJUSTABLE "
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i there is a Braach of Duly by me, tha Lender rnay take action to have the Property
sold under any applicable Federal Law. rule or regulalion and, where Facersi Law is not
applicable, undar the law of the state where the Property is located, which will be calied the
"Applicalale Law."

Lander does not have to give me notice of a Breach of Duty unless notice is required
by Appiicable Law. if Lender doen not make a demand for full payment ugon a Breach of
Duty, Lender may make a demand for full payment upen any othar Breach of Duty.

If there is a Breuch of Duly, Lender may also take action te have a roceiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
tha Preperty. The action to appoint a raceiver may be taken without prior notice to me and
regardings ¢! the value of the Property.

The salaof the Property may be postponed by or at tha direction of Lender except
as limited or prohioitarl by the Applicable Law, !f the Property is sold undar the Applicable
Law, | agren that it“muy be sold in one parcel | alto agree that Lender may add to the
amount. that | owe to Leder all lagal fues, costs, allowances, and disbursemants incurred as a
result of tha actien to sell ths Froperty, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lander will apply the procecds from the sale of the Property in the following order:
(A} 1o all fees, expensns and costs Incur ed in connection with the sale, including trustaes’ and
attornnys' faes, If any; {B) to all Sums Se:ured by this Security Instrument; und (C} any excess
to the Parsorn or Persons legally antitlad to ¢

28. LENDER'S OBLIGATION TO DISCHARGE THiS SECURITY INSTRUMENT

When Lender hes been paid afl of the amounis sacured by this Security Instrument,
Lender shall reisase or cancel this Security Instrument wwithout charge to ma except that | will
pay any racordation costs.

29,  STATEMENT OF OBLIGATION
To tha extent allowed by law, | will give Lendsr a fee for furnishing any statement of
obligation with respett to this Security Instrument or tha Securad Notes.

30,  WAIVER OF HOMESTEAD
My right to aty applicable homestead exemption in the Property is waivad.

§8216430

THIS SPACE INTENTIONALLY LEFT BLANK,

500N 104.08.00/1:98) ADKO MORYQAQE ADJSTABLY
Magn 13




UNOFFICIAL COPY

3, QUICK QUALIFYING LOAN FROGRAM

| have quelitied for this loan by making atatemoents of fact which were relied upon by
Lender to spprove the fean ropidly. This loon is called a "Quick Qualifylng Loan" | have stated
and | confirm that (A} | do not hava any other Quick Qualifying Loane with Lender; {8) | have
agroad to not further encumber the Property and do not intend to further encumber the
Progerty for at leant six months after the date ¢f the Secured Notus and this Security
Ingtrumeny; and (C) IF | am purchaging the Property, all of the terms of the purchasa
agroomant submitted to Lender are true and the entire down payment is cash from my own
Fundy.

0003778297%

If any of the statements of fact that | have made are matorially false or misieading, |
will be In cafault under the Secured Notes and this Security Instrumont If | am in such
defeult, Lender may, at its option, increase the intarent rate and margin subject to the Lifetima
Rote Cap stried In the Secured Notes.

32, OWNER CLCUPANCY

Lander 41as ~elied upon statements of fact which | have made to qualify for this loan. |
have stated and contiem that (A) the Property is my personal and primary residence; (B} | will
occupy the Property no! later than 30 days after this Security Instrument is recorded; and (C)
I will use the Property as my residence for at least 12 months from the date this Sncurlly
ingtrumant is recordod.

if any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Sacurity Instrument If | am in such
defoult, Lencler may, at its option, inc'erss the interest rate and margin, subject to the Lifatime
Rate Cap stated in the Secured Notas.

| 1.
. ‘ !'("rgf.‘ :Ji B
0o

1

1 ‘..:. 'y |
Y T VRSO DESCRIPTION

S h

LR MY B

LOT 24 1N BLOCK 7 IN MCREYRNOLRS SUBRIVISION OF PAR T OE 1 EAST 12 0F THE
NORTHEAST VA OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14 AT OF THE THIRD PRINCIPAL
MERIDIAN. IN COOR COUNTY, HLLINCIS,

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS,
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_ 0003782975
' BY SIGNING BELOW, ! accept and agree to the promises and agreemants contalned in this
; Security Instrument and in any ricerls! signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

WS (u»,uj“-\-. N {Saal)

RAM THE BARATAS

%ﬁ&ﬁ%%ﬁ?o%a m(;. o _ (Sea

(Soal)

(Segl)

AT

NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

ATTACH INDIVIDUAL

A "MODIFICATION TO NOTE AND RIDER TDO SECURITY INSTRUMENT" 1S
ATTACHED HERETO AND RECORDED HEREWITH.

$D00IR | QOd.OB.Bllll;Do) ACRY MORTOACEADJUSTADLE 18
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STATE OF ILLINOIS )
) s
COUNTY OF =cioik )

I, THE UMDERSIONED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE,
DO HEREBY CERTIFY THAT /24m R BARATOS A LY g
S fg;g;ﬁ?g_fs};,_f,{gﬁ;}?ﬂfvb P W E £ PERSONALLY KNOWN 1O ME 0 B

i

ALITAL BTATUS)
THIS SAME PEIREON (8) W HOSE NAML (8) SURSCRIBED TO THIE FOREGOING INSTRUMENT,

APPEARED BEFORE ME THIZ DAY IN PERSON, AND ACKNOWLERQED THAT 71 UEN f
SIONED AND DELIVERED THE SAN INSTRUMENT AS '-P) 0y A—-FREEAND VOLUNTARY
ACT, FOR THE USES AND PURPOSES THERIIN SET FOR'TH,

GLVEN UNDIR MY HAMND AND OFFICIAL SEALTHS 7 2 DAYOF 29 apet, 19 FE.

N . ‘_,r“ .,,.,.....p "".'_‘;::u:r
VY e =/, e -— //.:/
L e o sl i
O e NOTARY PUBLICT

(3HAL) //
‘f»’-'ff "v'/ “4,‘..
L\

MY COMMISSION EXPIRES: ‘\" r,,%\

‘\"i'["C' Y

\{Jp‘." "h'!(' ~.
Y MC 4 -

'
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MODIFICATION TO NOTE AND
RIDER TO SECURITY INSTRUMENT

0003792876

FOR VALUE RECEIVED, the undersigned the "Borrowar") agrees that the following
provisions shall be incorporated into the Note and Security Instrumam of oven date herewith,
whick were executed by the Borrower. The Security Instrument was exacuted by the
Borrower and createn a lien in favor of WORLD SAVINGS AND LOAN ASSQCIATION, A
FEDERAL SAVINGS AND LOAN ASSOCIATION, ™ = » ¥ % ¥ @ » m ¥ X H »
ITS SUCCESSORS AND/OR ASSIGNEES ('Lander").

Thie*Modification to Note and Rider to Security instrumant {"Modification and Rider'}
is attached to tha Saecurity Instrument. To the extant that the provisions of this Modification
and Rider are Inconsistent with the provisions of the Note and the Sacurity Instrument, the
provisions of thi¢ 'Vodification and Rider shall prevall and shall supersede any such
inconsistant provisions v the Note and the Security Instrument Except to the extent
modified by this Modifizaiion and Ridar and other modification(s) and ridar(sl, if any, the
provistons of the Note ancl‘the Security Instrument shall remain in full force and effact, Any
capitalized tarm not defineg ' this Modification ancd Rider shalt have the meaning given o
such tarm in the Note or the Selurity instrument.

A, Conversion Option; Conversion Period

The Borrower has the right to czinert the adjustable rate ¢f intersst under the
Nelo to a fixed rate of interest (the "Convarsinn Option") at any time beginning on the day
that is the first anniversary of the Borrowers. first regularly scheduled payment dus date
unciar tha Note and contifuing untll the day immaciataly prior to the suventh anniversary of
the Borrower's first regularly scheduled payment tuz date under the Note (the "Conversien
Period". Uniess exarcised by the Borrower during thuConversion Period, the Conversion”
Option will expire and the adjustable interost rate provisicis in the Note will remain in full
force and effect Once the Borrower exarcises the Convarcior Option, the Note cannot later
be converted back to an adjustable interest rate.

If the Borrowar's loan is payable in biweekly installments,.and if the Borrower
pxurcises the Conversion Option, the Borrower's payment scheduie under the Note will
automatically convert to monthly instaltments and the loan will be e in full on the
non~accelerated Maturity Date stated in the Note.

T G
B. Conditions to Exaraising the Conversion Option 9521(}450

The Borrower can exercise the Convarsion QOption only if the Borrower has:
(il made all of the payments due under the Note and the Security Instrument prior 10 the
exercise of the Convarsion Option; flil made no more than two (2) paymenis under the Note
more than 15 days after thelr regularly schedulod due dates during the 12-month period
irmediately precuding the exercise of the Conversion Optioiy; and {iii) mat gl other terms and

conditions of the Note and tha Security instrument,
T

LENDIR'S USE DNLY
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0003792976
o

The fixed rate of interest that will apply upon thu exercise of the Conversion
Option {the "Conversion Rata') will bo caleulated by adding 660 porcentage points to
the then current Feceral National Mortgage Association's roquirad net yield for 30-year fixed
rate mortgages covared by applicable G0-day mandatory delivery commaments | expressed
as o percentage | (the "FNMA Rate). This calculation will be made at the time and In the
manner uedcribed in paragraph D of this Modification and Rider. Any poriodic Intareat rate
change limitation in the Noto will not apply to the fixed rate conversion, but in no event will
the Zonversion Rate be higher than the lifetime interest rate cap set forth in the Nota.

The Borrower undarstands that the FNMA Rate fluctuetos and that the fixed rates
availible during the Convoraion Puriod moy be substantially highor than tha fixed rata available
at the time the Borrowar's loan is made. in the event the FNMA Rate i no longer quoted,
the Lendar wil solact an alternative rate source,

The Borrover may ask for the then curramt FNMA Rate by ealllng the lender's
lined rate conversion representitives at the toll-free customer servics mumber given on.
the Gorrower's monthly statement,

o. Exercising tho Canveialon Optlon

=1

To exercise the Conversion Option, the Borrower will take and completa the
follewing staps before the end cf ihe Conversion Period.

1. Look=in the Fixed Conversicn Rate

The Borrower will first obtain a Corwvarsion Rate from the Lander by calling the
Lender's fixed rate conversion representatives st tha toll-frae customer service number
given on the Borrower's most recant monthly “staisment. The Lender will calculate the
Conversion Rate as of that day, using the last quolarl FNMA Rate from the immediately
precoding business day. The Conversion Rate will be bircing on the Borrower and the Lender
for fourteen {14) days (the "Exercisu Period") following the Sorrowar's talophone confirmation

of the dasire to exarcisa the Conwersion Option. 9 6210 430

2. Notico to Convert; Conversion Feo

Aftar the Borrowar obtaing the Conversion Rate in the manner et forth above, the
Lencar will furnish the Borrower with a written notice to convert (the "Corversion Notice".
The Borrower will sign the Conversion Notice and return it to the Lender  ziong with a
conversion fee of U.S, $200.00 (the "Fae")l Notwlthstanding any notice provision to
the contrary in tho Note or thn Security (nstrument, the Conversion Option will be
exsrcised only If the Conversion Notice and Fee are actually racelved at World Savings,
Attn: Customer Service Administration, 4101 Wiseman Bouleverd, Bldg, 106, San Antonio,
Texas 78241, or al such other addross as designated by the Lender in the Conversion
Notive, prior to the end of the Exercise Period; otherwise, the Borrower must obtain o
new Conversion Rate and start i new Exseroise Parlod, The Borrowet bears .all risk of.
delivery, inciuding, without limlitation, the risks of non-delivery, misdelivery, loss or
destruction.

SN38LNR (09.00.081-06) NBIB
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Notwithstanding anything to the contrary in this Moditication and Rider, If the
Borrower falls for any reason to exercise the Conversion Option in the manner dascribed
nbove after obtalning threa (3) Conversion Rates snd Exercise Perlods, the Cenversion Option
will termingte and can no longer be axercised.

T

E. New Monthiy Payment Amount

The Lender will calculate the Borrower's new monthly principal and interest
payment after recaiving the signad Convarsion Notice and Fee durlng the Conversion Period,
The Borrower's new menthly payment will be an amount sufficient to pay, in substantially
equal payments by the Muturity Date, the unpeid principal balance of iho Note {including any
Oeferred Interest! plus intersst charged at the Conversion Rate. Tha payment change
limitations in-the Note do not apply o the fixed rate conversion.

If «ns-Lender roceives the Conversion Notice and Fee fiftear: (15) days or more
before the Burisvear's noxt rogularly scheduled payment due date, unpald principel will
accrue interast ‘ni tae Convergion Rate beginning on the next regularly scheduled paymant
due date. If the Lendur seceives the Convarsion Notice and Feoe less than fifteen [15) days
befure the Borrowar'c amxt regularly scheduled paymant due date, npaid principal will
acciue intereat at the Converzlon Reto beginning on the second following regularly scheduled
pavinont due dste. The date-oi whigh the Conversion Rota ig first In effaect is called the
"Conversion Date” Interast will centnue to accrua on unpald principal in accordanca with the
adjustabie Interest rate provisions of the Note up to, but not Including, thu Conversion Date.
The Borrowar will continue to mike monthly payments in accordance with the adjustable
intarest ratn provisions of the Note twoudh and Including the payment that talis due on the
Convorsion Date. The Borrowar's first fixed rate monthly payment will be due one month
from the Conversion Date, and aubsequent monthly payments will be due on the same day
of auch fallowing month,

For example, (1 the Lenter receives the Soivarsion Notice and fee on March 10,
which (s more than fifteen [15) days bofore the Borrover's noxt payment due April 1, the
Conversion Rale will be charged boginning April i and-_the first lixed rate monthly
paymont witl be duwe on May ). The adjustable rato wi!l Le charged through March 31
e the Borrower pays the oo justablo rite monthly  pegriont due April 1. 11 the,
Conversion Notite and Foe wore raceived Mareh 20, which 1s-1oss then 16 days before the
Gorrower's next payment due Aprit 1, the Convarsion Rate would m-eharged beginning on
May 1 ant the first fixed rote monthly paymont would bo due Jurs 1. The ad fustable
rato would be charged through Apeil 30 and the Borrower would puy i ad justable rate
monthly payments cue Aprll and May 1.

F'

Notwithstanding any provision to tha contrary contained in the Note or the Security
ingtrument, I the Borrower exercisus the Conversion Option, the Borrcwer's loan may not
be assumed by any other person. 1f the Borrowar gells or transfers all or part of the
Proparty after exarcising the Convergion Option, then the Lender may, at uny time, require
the Borrower to pay immediately and in full all amounts owing undar the Note and the
Security Instrument. If the Borrownr's loan ig otherwise assumable, & parson who asoumes
the toan secured by the Security Instrumaent prior to the exercise ot thu Conversion Option
also assumes the Conversion Option on the terms and conditions set forth in this
Maodification and Ridar,

SUHBGSY (0,00, 40/ 1.08) DBOL
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IN WITNESS WHEREOF, the undaralgnod has executed this Modification and Rider
onthe 7N dayof % arkely (DG

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW

BORROWERIS):

{Seal)

J B

(¢t _Aé'ﬂf)/.l z{(‘/‘ ff'
SANTOYA

48216450
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