UNOFFICIAL COP¥aziedat'., .. .

84483/0109 1v 00 1998-03-19 10247140
Cook Count; Recorder 1850

Record and Return to:

PREFERNED MORTGUAGE AHSOCIATES, 1D
3030 FINLEY ROAD, SUITE 104
Downern Grove, 1L _,BU51S

=308
Moo
U C00K conery
Prepared by: ‘\\M‘( f;ff> ' RtCU"!l'f‘ S
H.A, DAVIS (/ / JESSE i g i'E
Qowners Grove, IL 605185 o
ROLLING firanowe

Y3137, —Q[_:?,:V}_/_.,‘_ )

MORTGAGE

THIS MORTOACE (“Socurity strisinont®)is given on February 13, 1998 . ‘The morigagor is
P.A., MICHAREL O'CALLAGHAN and UINa B. O'CALLAGHAN, HUSBAND AND WIFE

(*Borrowst®), This Secuelty lstrunont b giventv  PREVERRED MORTGAGE ASSOCIATES, LTD

which ls organized and wxisting iler the laws of  THE STATE0F ILLINOIS , A whoso
address Is 3030 FINLEY HOAD, SUITE 104,
Downerd Grove, Illinois 60515 *Lendor*), Borrowsr owes Letder the prinsipal sum of

Eighty Thousand and No/100

Bollars (U.S, § 80,000,00 )
‘This debt {s evilenced by Bortowor's nole drted the sathe clate ke thiv Security lictipaent (*Note®), which provides for monthly
payments, with the fill doebt, if not paid earlier, dug neal payable on March i, 2018 » ‘This Security

Instrument securen to Leixlor: (1) the repayment of the debt ovidenced by the Note, with ntavest, ad sl renswals, exterions und
modificationa of the Notoy (h) the payrient of all other muma, with intorest, mdvisiced uider purzgiuph 7 to protect the security of
this Socurity Instrument; and (¢) the portormance of Borrower's vovennity nod sgreomonts undee this Socurity nstrument sl the

Note. For this purposs, Boreower doos horoby morgnge, gt il convey 1o Lender the followirg Zorcribect property Jocated In
Cook Cuunty, linols:

UNIT 48~1B TOGETHER WITH ITS UNDIVIOED PERCENTAGE INTEREST IN THEY COMMON ELEMENTS IN
CARRIAGE HOMES OF SUMMIT PLACE CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 27181046, AS AMENDED FROM TIME TO TIME, IN
THE SOUTHEAST 1/4 OF SECTION 27, AND THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 41
NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel 1D #: 07=27-428-015-1190
which haa the akiross of $06 MALLARD COURT, Schaumburg [$indet, Cltyl,
fllinois 60193 (Zip Code] ("Property Addres*);
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TOGHETHER WITH all the improvementa now or heruafter erected on the property, and all enssmeonts, appurteoances, and
fixtures now or bereafter & part of the property. All replacements and additions shall also be covereil by this Security Inwirurasat,
All of the foregoing is roferrd to I this Sscurity Instrument as ths "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has the right to mortgage,

‘ groat and ocnvey the Property and that the Property in unencumbured, sxcept for encumbrances of mword. Borrower warmnts: and
! will defea] generally the titls to the Property against all claima an| demarwls, subject to any encumbrrinces of record.

s THIS SECURITY INSTRUMBENT combines uniform covenants for national use and non-uniform covenants with lmited
: variations by jurisdiction to conatitute a uniform security instrumert covering roal property.

UNIFORM COVENANTS. Borrower and Lender covenant ard agres as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrowor shall promytly pay when due the
principal of and interest on the debt evidenced by the Nots wd any: prepayment and lts charges dus vnder the Note,

2, Funde for Taxes and Ynsurance,  Subject to applicable law or to a writlen waiver by Lunder, Borrowss shall pay to
Landor on the day mo-itly payments are dus undsr the Nots, until the Note is paid in full, & sum ('Punds”) fort (a) yonsly taxes
and assessments whiok iy nitaln priority over this Sscurity Inshaiment as a lisn on the Property; (b) yearly leasehiold: payments
or ground rents on the Frojeity, if uny; (c) yearly hazard or propurty insurance premiuma; () ysarly flood insurance promiums, if
sny} (9) yearly mortgage Liaviuys pramiums, If wy; wxd (f) any sums payable by Borrower to Lendor, in aovordance with. the
provisions of paragraph 8, i 1’ of the payment of morigage insurance promiums, These itemy are callod "Bscrow Jems,*
Leader may, at any time, collest ari isk) Funds in an amount not to exceed the maximum amount a lonler for a fedeenlly related
mortgage loan may require for Borrawar's secrow necount unler the fodernl Roal Estate Scitiomen! Procedures Act of 1974 m
amended from time to time, 12 U.8,C. Sscting 2601 ef seq, ("RESPA®), unless ancther iaw that apyitios to the Punis sets  lessor
amount, If 4o, Lender may, st any time, orid.ct and hold Funds in nn amours not to sxceed the. jesser amount. Lander may
estimats the amount of Punds due on ths basis of zurzent data and reasonable catimates of expenditurss of futitrs Bscrow ltums or
otherwise in socordance with spplicable law, i

The Punds shall be beld in an institution whose (isrusits are insured by a federal agency, indrunseotality, or eotity (inchuling
_ Londer, If Londer i such an institution) or In any Fedsrr. Yiomn Loan Bank. Lender shall apply the Funds to pay the Kacrow
teras, Locudor may not charge Borrower for holding and apyiying the Funds, anrually analyzing the deorow acoount, or vevifying

: the Becrow lteaws, uniees Lendsr pays Borrower intersat on the Funis and applicable law parmits Lender to make such & cherge.
E Howsver, Loader may require Borrower to pay a one-fime chaigd ior an independont real ostale tix reporting servios used by

‘ Lender in connection with this loan, unless applicabls law proviies claerwise, Unless an agreamect is mads o applicable law -
N roquires (nterest to be pakl, Lander shall not be ruquired to pay Borrowrs vny Inturest or samings on the Fund:, Borrower al '
X Lender may agree In wriling, however, that interest shall be paid on the Funa, Lendor shall give to Borrowsr, wi boud chargs, an
{-' aonual accounting of the Purkls, showing credits and debits fo the Punds and (e purnoso for which sach debit to e Fundls was
1

S

4 mads, The Funds are pludged as additional sacurity for all sums secusrod by this Sec irity Tnatrnunet.
: If the Funds hold by Lender excoed the amounts permitted to be held by applicanie i, Lender shall aicoount to Borrower for
the excess Funds in accordancs with the requirements of applicablu aw. If the amount <€ il Fuixs hpld by Lendsr at any time is
not mifficlec to pay the Baorow Items whon dus, Lender may so notify Borrower in writing, <52, in such tase Borrower shull pay
to Londer the amount necessary to make up the defloioncy. Borrower shail maks up the deficivnsy i1 no more than [welve
monthly payments, st Lender's: sols discration.
Upon payment in full of all sums secured by this Security Instrument, Lander shall prompily rei'lind .n Borrower any Punds '
, held by Lendor. If, undor pamgraph 2!, Lender shall acquire or sell the Property, Lender, prior to the sczutaition or salo of the [
: Property, shall apply any Purds held by Lender at the time of asquisition or sals as a credit against e @) secured by thiz
X Security Instrument. i
] 3, Application of Paymends,  Unleas applicables iaw provides otherwise, all payments received by Lender under primgraphe ;
' { and 2 shall be applied: firut, to any prepaymeat charges due under the Note; second, to amounts payible under parsgraph 2; ‘
. third, to interest dus; fourth, to principal due; and last, to any late charges due under the Note. ‘
) 4, Charges; Liens, Borrower stall pay all taxes, assessiems, charges, fines and impositions sttributable to the Property
which may attain priority over this Socurity Instrument, anil lsasshokl payments or ground rents, if any, Borrower shall pay thees
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owsd payment, Borrower shall promptly furnish to Lender all notices of xmeunts to be pakl under this paragraph, If
Borrowsr muiken these payments directly, Borrower ahall promptly furnish to Lender recaipts evidencing the payments.
“ Borrowsr shall promptly discharge any lien which has privrity over this Security Instrument uniews Borrowset (x) agrees in
i writing to the payment of the obligation socured by the lisn in & manner acceptable to Londer; (b) contasts in good faith the liea
i : by.ordufmdludnneuforcmﬂftholimm.loplpmcaulinpwhichinﬂnlmdar‘uopinionmmm&o

O e

% ecforosment of the Lien; or (c) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien to
' this Securty Instrument, f Lecclor deterruizes that any pact of the Property is subjet to a lien whish iay itain priority over s
; Seourity lnstrumont, Lender muy give Barrower a notice identifying the lien. Borrower shall satisfy tie lisa or take ops or more
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of the actions set forth above within 10} days of the giving of notice,
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5. Hazurd or Property Invurunce,  Dorrower stinll keep the bnproveuients now uxisting or herenfier srected on the |

.- nsurod against loss by fire, hazards included within the torn "extondel covernge® wd any other hazards, including f
.. flooding, for which Lender reyuires surance, This insursnce shall bo minitained in the amouats and for the periods that
. requlres, The insurance caeriar providing the insurance shall be chosva by Borrower subject to Lander’s approval which 4

be unremsunsbly withheld, If Borrower fails to mainlsin covernge dleseribed sbove, Lemndor nny, at Lendasr's option
caversge lo protect Leler's rights in the Property in necardatice with puragraph 7.

All insursocy policies sl ronuwals ahall be acceptable to Lender wwl whall include a stundred mortguge claiss, Lo
have the right to hold the policies sl renvwals, I Londur roquiros, Borrowor shiall promptly give to Lender all recelpls
premiiums wxt renewal noticea, In the wvent of luss, Burrower shall give prompt notice 1o the instirance carrier amnd Londer
may make proof of lose if not mude promptly by Borrower,

Unloss Lendor and Burrowsr otherwise agree in writing, invraice proceods shall be applied to restosation or repa.
Property damaged, if the restosstion or repair is economivally funsible and Lender's sscurity is not Jossened. If the resto
repair is not econosmically funxible or Lerclor's security would be lussened, the insuraice procewds stirll be spplied o ]
secured by thiz Recurily Instrutent, whether or st then due, with nny oxcess paid to Borrower, If Borrower sbal
Property, or does not muswer within 30 days a notice from Lender that the [naurnnes carrior hsg offered to settls a oin
Londer may colle! wio inmirnica procesds, Lotder siry tse the procoods to repair or reatore the Propenty or to pay susis
by this Security lostainent, whether or not then diss, The JU=dny period will begin whed the notive s given,

Unless Lender ani Gasrawer othurwise agree lu writing, any application of proveeds te principal shall not sxted or p
the due dite of the montliiy prymonts refurred (o in peemgeaphs 1 and 2 ar change tis mmount of the payments. if under pai
21 the Property is acquired by Luixler, Borcowor's right to any Ssutance policies wd procescs resulting frony danag
Property prior o the scquisition wiu] pais to Lender to the extent of the sunis secured by this Security nstrument
prior o the acquisition,

6. Occupancy, Preservitivn, Mulritnance und Protection of the Property;  Borrower's Loan Application) Leas
Borrower shull occupy, establish, and Lan the Breporty ax Borrowor's principnl rosidence within sixly days afler the exec
this Security Instrumont and stnll continue to 2ocupy the Propenty us Borsowser's principad reaidence for at jeust one ysar »
date of ovcupnicy, unlves Lutkler vthorwine cpriess i writlng, which cousent shall not bo unresronably withheld, os
extonuating circunistances vxist which nre bayorx' Borrawar's conteol. Burrower shad} siot deatruy, damage or itprir the P
allow the Property to deturiorate, or conunil was(e o the Prapury, Borrower shall be in defuult If any forfolfure a
procoeding, whether civil or crimningd, I bogun that tnLosder's good fuith judgment coukl result in forfeiture of the Proj
otherwise matecintly impair tho Jivn created by this Security lnstnnnent or Lender's socurity interest. Borrower niny cilr
dofuult nnd reinatate, ax provided in preageaph 18, by oy thy setion vr provexding to be dismissed with » ruling
Londor's gowd tuith deturinination, prechules Jorfolture of the Toreower's intorust tn the Propurty or other materinl bupair
the llen crested by this Security hstounent or Loikler's sscurily torvzt. Borrower shall alia be (b dofauht if Borrowse, du
loan apptlcation provess, jave matocintly falnes or nacournte informntion oo sttements (o Letwer (or fnllad 1o provide Lex
any nmuterial information) in connection witly the o evidenced by «te Note, lnchuding, but not limited to, reproses
concerning Borrowsr's ocoupancy of the Prapedy as w prineipad residencos 170 Seewrity Insinnnotst s on » leasehold, Be
shindl comply with all the provisionw of the lease, I Bortower meyuitos fes titia todhe Propenty, the leasshold st tho few ti
not merge unlves Londer agrees to the merget t writing,

7. Proteciion of Lender’s Righty i the Property, If Burrowar fuiln to perforn: tiy covermnts and ngreements costa
this Security hutrument, or there Is n logal procesding Yt mny significantly sffoct Laider's rights in the Praperty (su
proceeding in brikruptey, probute, fur comlonmmtion or forfuitire ur 10 entorve Inws or reguintiona}, then Lemder niny do o
for whatever is neceesary to protect the value of the Property and Lender’s rights in the Ploporty, Lender's actions may
paying any suma sscured by s livi which fisa pelority over thin Security lnstruthent, appoacig s court, paying rea
attornoye' feee andd enturing on the Proporty to tikke repaies, Although Lender ity take sction undor this pamgraph 7,
does not have to do so.

Any unounts distrirset by Loikler suxter this parngeaph 7 shatl becoms additionnd debt of Borrower sscured by this 8
instrmect, Unless Borrower wit Lender sgreo 1o other tertis of payment, theso wnounts shall bear interest fron the
disbursemont nt the Note miv wikl abuil b payable, with intorest, upon notice from Lemder to Borrower ragiiesting payment,

B. Mortgage lnsurnnce I Lomdor required imertgage insuranes nx s comtition of muaking the loan secured by this §
Insteument, Borrower slsdt pay the praniums required to maelntuin the morgngs tnsurnes in effect, If, for my reas
mottgage inaticance covuenge tuguired by Londur lnpwss or consun fo be in oflwet, Borrower shiall pay the premiunms req
obtalts covornge aubstuiitinily saivalont to the modgnge lnsurance previously in offoct, at & cost substaitiaily equivalont
cost to Borrawer of the tmurigage insururcs previonsly in affect, from an nhermnte mordgege inarer approved by Ler
substantially squivalent origrge insirnnce cuvorage Is ot jvatlible, Borrowsr shall pay to Leidder sxch month « sum »
obe-twolfth of the yoarly morgnge husennve protafut being paid by Burrowsr when the insurance coverage lnpssd or cs
be in effoct. Lender will accopt, tso mnd rotain these puymoents ax w lons resseve in eu of morguge inmrance, Loz,

el
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zaay no fongsr be roquired, at the option of Lendsr, if mortgage insmirnice coverage (in the amount wnd for the period
that Leder requires) provided by an insurer approved by Lender again becomes available end is chiained, Bosrowae shall pay the
pesmiams required to maintain mortgage insurance in offoct, or fo provids & lo reservs, unill the requirement for mortgage
) insrance e in socordance with any writton agroeimeat betwesn Borrowet nad Landur or applicabila law.

b 9, Inspaction, Lender or {ts agent may make raanonsbls entries upon and inspoctions of 1he Propesty. Lender simli give
0 Borrowss notics at the tima of ot priof to an inspection specifying reasonable cause for the inspuction. i
o 10, Condemnation, The procecds of any award or clnim for dumagos, direct or consequuntial, in comection with any R
2 condecmstion or other taking of nny part of the Propurty, or fof conveyanca i liew of condemnntion, ars heroby Asigned and ‘

ahalt be paid to Lender.
In the event of a total taking of the Property, the procoeds shall be applied to the sms socuredd by this Security Tnstromest,

whethet oy 1l then due, with any excess paid to Bossower, Tn e svent of & purtial taking of the Property in which the fair market
valoe of the Property inumedistely befors tho tking is equal (o gr greater that the amount of /0 suns secured by this Secunty
Instrumect ivmediate! tsfore the tking, unisss Bosrower annl Lewder otherwiss ngree in writing, the sums seoured by this
Security Tostrument shall %2 reduced by the amount of the procssds agitiplied by the following fractiont (8) the tote) wnmvat of
tie sumd ocured immediccal: befors the taking, divided by (b) the fair market value of the Proporty before the
taking. Ady belance ahail be jak 1o Borrower, In the event of a pastial taking of the Property in which the falr market value of the
Propety immusdintely before ths tiking is less than the amount of the sums sacured immediately bafors the twking, unless
. Borrower and Lendar othecwive agree i writing or unless applicabls law otherwine provides, the procueds aball be applied 1o the

sums secured hy this Security Instrumat: whather or not the sums sre then dus,
If the Proparty is abandoried by Borrovier, of if, after notice by Lendur to Borrower that the condemnor offers to meke an
award or seltls a olalm for danauages, Borrowor satls to raspond to Lender within 30 days after the date tha notics i given, Lender
i wuthorized to coliect and spyly the proceeds, & ita-option, either to restoration or repaic of the Projerty of (o the sum sncuired

by this Security (natrumsent, whather or not then dua.

A Unlass Leadsr and Bosrownr otherwise agree in weiing, any application of procoeds t0 principal shall not extend or postpone
the due dals of the monthly payiments refirred to in paragreha | anl 2 or change the amsount of such pavments.

11, Barrowyr Not Releasest; Forbearance By Lender Tiot 2 Walver. Bxteasion of the time for payment or modifioation
: of amortisation of the sums secured by this Security Instrumen’ g texl by Lender to any successos in interest of Borrower aball
: pot operate to refease the lability of the ariginal Barrawer or Boraver's succeaors in Intersat, Lendur shall not be required to

commence proveedingy against sy succoesor in interest or refuse 1o sriend time for payment or otharwive modify amortization of
the susss secured by this Security Instrument by reason of any demand i by the arigloal Borrower ¢ Borrower's soooeseors

n interest, Any furbearance by Lender in sxercising Any right or remedy «psil ot bo & waiver of or preshuds the exorcls of any

:";' right or remedy.
1‘1 13, Succeseory and Assigns Bound; Joint and Several Liubility) Co-signert, The covennrts and agrocments of this
i

Security Inatrument shiall bind and benefit the successors adt asigns of Lendor-ard Borrowsr, subject o the provisions of

17, Borrower's covenwnle sl agrosments shwll ba jolnt and seversl, Aoy Parrower who oo-signe this Security
Instrument but doss not sxecuts the Noto: (1) b co-signing this Securify Instrument only “n OMEAES, prant ansd onavey that
Borrower's interest in the Property under the terms of (his Sscurity Tnstrument; (b) is oot perwally pbligated to pay the wuow
sectured by ihis Becurity Inatrument; and (c) Agrees that Londer and sy other Borrowver may ay:os &0 sxviod, modily, forbear or
maks any acconynoations with regard to the torms of this Security Instrument of the Nots without thet Be mowee's consent,

13, Lous Charyea.  If the loan sacured by this Sscurity Inatrument i3 subjoct to & taw which sutr p-eieaum Joxn chergos,
and that law is Fnally interpreted so that the interest o ather loan charges vollected ar 1o be collected in o=sction with the loan
excoed the permitted Mmite, then: () any such Joan charge shall bo reduced by the amount pecossary to reuter ihe charge to the
pernitted fimit; and (b) any sums alrendy collectod from Barrower which sxcended permitted Himita will be refucded to Borvowsr.
Llnd«maychmctonuhmhwﬁnﬂby reducing the pﬁm!pnlowutundnﬂwﬁmorbyuuﬂn;sdimtpywto
Borrower. It & refund reduces peincipal, the reduction will ba treated as & pastial propayment without Aoy propayment charge

uncar the Note,
14, Notices. Any notlos 1o Borrowsr provided for ls this Sacurity Instrument shall be givea by deliveriog it or by malling &
the Property Address «:

.‘;1.‘ by first olase mall uniess sppllcabls law recuires use of another method. The notice ahall be directad to
- wdwﬁdmﬁmmrdulmﬂmbymluwhmhr. Anynotlcewhndulhnllbogi\nnbyﬁmdmmﬂmw‘c
address staisd bereln or any other wkireas Lender designatos by notice to Borrower. wmwﬂdhhmﬁm
Inatrumeat shall be deemed to hava bewa given to Borrower or Lender when given as provided i this paragraph.

18. Governing Law; Soverability, This Security Instrument shall ba governed by foderal law aed the law of the
Juriadiction in whiok the Property s Jocated, In the svent that any provision or ciavse of this Security Inmrument or the Nots
conflicta with applicably law, such conflict shail pot affuct other provisions of this Security Instrument or the Nots which can be
siven offoat withou the cotlicting provision. To thix end the pravisions of this Security [nstrument ad the Nots are declared to

be ’ |
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¢ 16, Borrower's Copy, Borrower slull bu given one confortned copy of the Note nnd of thia Security Instrument,
L 17, Transter of the Property ur n Beneficlnl Tnterest in Borvoser. I all or any part of the Property or any interest in it is

' sold or tranaferred (or if & benwficial interest in Barrawer it sold or transfurred und Borrower is not a natursl person) without

»  Londer's prior written consont, Leilur muy, al ita option, requito inmedinte payment in full of all sumis secured by this Security

«  Instrument, Howevor, this opliun shall nol b exercised by Letder it exereise is prohibited by federnl law as of the date of this

"+ Security Instrument,

2 If Lunklor sxarcisea thia option, Lundor shall give Borrower notice of necolerntivn, The notics shall provide a period of not leas

Fv than 30 days from the date thu notice is deliversd or mailed within which Borrower must pay all sums secured by this Security

“  lastrument. If Borrower fuils lo pay these sumis priot to the axpiration of this period, Londer may invoke any remedies permitted

by this Security Instrumont without further notics or denwuxl on Borrower,

18, Borrower's Right (o Reinstute,  IF Borrower muets cortnin comlitions, Borrower shall have the right to have
onforcemant of this Sscurity Instrument discontinued /t miy titme prior to the earlier oft (0) § duys (or such other period as
applicable law miay apecify for reinstatamoent) hefore sale of the Property pursuant to any power of snle contrined in this Security
Instrument; or (b) eiry of n judgment enforcing this Security Instrument, Those couditions nre that Borrower: (1) pays Lender all
sums which thea wuull be due wider this Security lnstrumont and the Note es i no seceleration had occurred; (b) cures any
defrult of any other Corannnts or ngrestmonts; () puyr all expenses incurred in enforcing this Security Instrument, tnehuding, but
not limited to, reasonabia viornoys® foss; il (d) takes such action as Londer tmny rousonably require to assure that the lien of this
Security lnstrument, Lender’< righta in the Property amd Borrower's obligation to pay the sums secursd by this Security
Instrument shall continue uncivaged, Upon relnstatement by Borrower, (his Security lnstrument mrxl the obligations secured
horeby ahall remain fully effectiviny i no accolsrntion had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paengraph 17.

19. Sule of Note; Change of Lown Secvicer,  The Notw or n partinl interest in the Note (together with this Security
Insteument) may be sold one or tore times witiiout prior notice to Borrower, A sale miny result (3 w change in the entity (known
as the "Loan Seevicer®) that collectx n:onthly paymeats due uider the Note and this Security Instrument. There alao may be one or
more changos of the Loun Servicor unrelated to 4 sale of the Notv. If there is # change of the Loan Servicor, Borrower will be
given written notice of the change in necurduncs with rarageaph 14 above und npplicable Inw. The notice will state the names and
nddreas of the new Lown Servicer wrl thu addross to vhich payments should be made. The notice will also contain uny other
information required by applicable Juw

20, Hazardous Substunces,  Borsower shall not cruse 00 purmit the presence, use, disposal, storags, or rolease of any
Hazardous Substances on or in the Praperty, Borrowsr shall not o, nor sllow anyune elso to do, anything affecting the Propanty
that is in violation of nny Environmentsl Law, The preceding two sorion:es shall not apply to the presence, use, or storge on the
Property of small quantities of Haxzanlous Subslunces that are genernily rocugnized ta be approprinte to normal residentinl uses
and to maintesance of the Proporty,

Borrower shall promptly give Lemlor writton notice of wy investigution, claisn, demand, lnwsult or other action by any
governmentsl or regulatory ngency or private party involving the Property nnd uny diszardous Substance or Environmentsl Law
of which Borrower hus actual knowledge. Il Borrower learns, or ix notified by any govarmraontal or regulatory suthority, that any
removal or other remedistion vt wny Huardous Substance wifecting the Property is mvscasnsy, Borrowsr shall promptly take all
necossary renwdial actions in acvordnncy with Buvironmental Law,

As usod in this paragraph 20, "Huzardous Submtencos” wre those substances defined ma teaic or harardous substances by
Bavironmontal Law and the (ollowing substwices: gasoline, ketusene, other Munmmble or tox'e pelroloum products, toxic
pesticicles il herbicides, volntile solvents, materinls containing nabeatos or furnumklohyde, and rdioreiive nuiterinls. As used in
this paragraph 20, *Buvironmental Luw" menns fodorn) Inws aud luws of the Jurisdiction whore the Prozery is located that relate
to health, safety or environmentul protection,

NON-UNIFORM COVENANTS, Burrower atd Lewlor further covenunt and ngree na follows:

a1, Acceleration; Remedles, Lender shall give notice to Borrower prior to acceleratlon following Borrower's breuch of
any covenunt or agreement in thix Securlty Insteyment (ut not peior (o necelerution under paragraph 17 unless
applicable law provides otherwise), The notice shull speetfyt (u) the defunlty (h) 1he uction required to cure the defuult; (¢)

n date, nol less thun 30 duys from the date the notice is given 1o Boreower, hy which the defuult must be cured; and (d)
that fallure to cure the defuutt on ar before tie date specified in the aotice may result in uceelerution of the sums secured
by this Security Insteument, Foreclosure by judiclul proveeding und sale of the Property, The notice shall further inform
Borrower of the right to relnstate nfter weeelerntion und the rlght to nssert In the fureclosure proceeding the nun-existence
of a defuult or any other defense of Burrower to uccelerntion nnd foreclosure, If the defuult is not cured on or before the
date specified in the motice, Lender, ol its option, muy reguire immedinte puyment In ful) of ull sums secured by this
Security Instrument without further dentund und tiay foreclose this Secuelty Instrament by Judiclal proceeding, Lender
shall be entitled to collect all expenses incurved in pursuing the remedies provided tn this paragraph 21, Including, but not
limited {0, reasonshle uttorneys’ fees und costs of thle evidence, ) 1) 9
i, £ i
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22, Relesve, U;mpnymmtofal!lumnmurudbythuSocnﬁty!mtnm.lmdenhnunlmd:hmrm |

without chargs to Borrower. Borrower shall pay any recondation costs,
23, Walver of Homestead, Borrowsr waives all right of horoestead exemption in the Property.

T,

YR A e

. 24, Riders to this Security Instrument, If ana or mors riders ars executed by Borrower and recorded together with this
(7 Security Instrumert, the covenants aod agroamenta of each such rider rhall te incorporated into and shail amend and spplerosat
o the covensnts and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

: {Check applicable box(es)]

- Adjustable Rate Rider [X] Condominium Rider ] 14 Pamdly Rider
(7 Craduatud Pxyment Rider (] Planned Unit Development Rider ] Blweekly Paymert Rider
i Balloon [dor ] Rate Improvement Rider {] Second Home Rider
i (] VA Rider ] Otherts) [specify)
BY SIGNING BELOW, Borrow:=, docepts an agrses to the terms nd covenants contained in this Security s and in .
O umdw(t) oxecuted by Borwwermd record xl with it. ‘
o e // 7 gl deef / %%42« {
i - I/ . (s..[) '8
1’"‘"&' AR, RN B
1
b o (Seal)
s | Borrowsz
iy 1
o (Sea) ) (Sea)
r @ Borrower “Borrowe: g
" STATE OF ILLINOIS, LA/ County s: |
iﬁ_ﬂ, L(/TL&L{A. , & Notary licinwdf'or \{;mtylndmdobadsy
PN M& j“u JBUu i, Fotidind d 1 A
» personally knnwn to me to be the mcw{fm(l) wbummu(l)

subscribed to the foregoing instrument, a befors me this day in person, and acknowledged that - |

sigoed and dnlivered the said instrument as A free and voluntary ach, for the uaes and purposes et set forth, :
3 Glven ueder my hand and official seal, this [ oL i, A ~ 1949 .
;! My Commission Bxpires: == ) ' .
'O | Notary Puhlic N
‘,' f':::f.r' i e .\é' :‘i.wg -
i NOTARY FLLLICSTATE OFLLINOIS k
b PO N AR M0 ] ;
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APP # Q110035098
LN # 06-0240441-4

CONDOMINIUM RIDER

: THIS CONDOMINIUM RIDER {8 mado thi 13TH duy of  PEBRUARY , 1998 '
- and is incorporsted into nnd shall be dootied to wnend aixd supploment the Mortgngs, Doed of Trust or Security
N Dosd. (the *Security lnatesmont™) of the same tate given by the utklersigned (the *Borrower®) to secute Barrawer's
i Nots 10

PREFERRED MORTGAGE ASSOCIATES, LTD

(the “Leder")
of the sarne cute nid covaring the Property duseribed in tho Sveurily Instrumont and focated wt:

506 MALLARD COURT
SCHAUMBURG, ILLINOIS 60193

[Propaty Aduiress|
The Property inciicles u unit i, together with an undivided intorest in the common elements of, & condominium
project known as:
CARRI?QY HOMEZ OF SUMMIT PLACE
[Name of Condontniun Project)

(the "Condotninium Projuct™} ! il owners assacistion or other untity which acts for the Condominium Project
(the *Owners Assucintion®) loids v to propeety for the benelit or use of lis smembers or shsrohollars, the
Property also inchiles Borrowor's interust in the Ownors Associntion aid the usos, proceeds wnd benefits of
Boriowsr's inturost.

CONDOMINIUM COYENANTS, i _sddition to the covermnts nxl agroements mado in the Security
Instrument, Borrower and Letdor further covennt and agres ny follows:

A. Condumintum Obiigntlous, Borrower (hwlll perform il of Borrower's obligstions under the
Condominium Project's Conalituent Docurents, ‘the *Cunstitiont Documents® are the: (i) Decluration or any other
document which crantos the Condominium Project; (il) oy =lpws; (lii) code of regulations; and (Iv) other equivalunt
documents. Borrower shall promptly pay, when due, all durs wad nasessiionts imposed pursuant to the Constituent
Documents,

B, Huzard Insurance.  So long wx the Owners Associetici maintaing, with a genoratly wccopled lnsurance
carrier, & "master” or “blanket* policy on the Condominiwm Project which is aatisfactory to Lemdor amd which
provides tasurance coverage 1n tho amounts, for the periods, and againsi 2o bazards Londer requiron, including fire
and hazands included within the torm “uxtended coverage,” then:

() Lender waivaa the provision in Uniform Cuvonanl 2 for the cioathly payment to Lender of the
yourly premium installments [or hazard inswrateo on the Pruperty; and

(ii) Borrowor's vbligation under Uniform Covenant 5 tu muintain hazard iiaurwnce coverage on the
Propecty in dusrmwl satisfied b3 the extent that the required coverngs is provided by the Cwneis Association polivy.

Borrower shall give Letler prompt notics of any lapse in required hazard (nsurance covarsgs,

In the event of & distribution of hazard insurance procewds in livu of rustoration or repair £3llav/ing u losa to the
Property, whether to the unit or to comnoen sloments, nuy procoeds paysble to Borrowor are hersny assigned and
shall be paid to Lander for application to the suns securwd by the Security Instrument, with any excess paid to

Borrower,
C. Public Llubility Insuzunce.  Borrower ahall tnke sucli nctions us nwy be reasonsble to insure that the

Owners Associstion twaintaing a4 public linbility insurance policy neeeptable in forn, amount, and extent of
covarnge to Lemder,

D. Condemnntion.  The procesds of way award or claita for damuges, direct or conssyuential, payabls to
Borrower In connection with any condemmtion or ather teking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER « Singlo Family  « Fuuie Mae/Fredtie Muc UNIFORM INSTRUMENT
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e wilt or of the common slements, or for any conveyancs in lieu of condemnation, ars hersby assigned and shall be
i pid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instriiment as
E provided in Uniform Covenant 10,
E. Lender's Prior Consent.  Borrowsr shall not, except after notice to Lender and with Lendes's prior
: - written consent, elther partition or subdivids tha Property or consent to: '
(i) the abandcnment or tsrmination of the Condominium Project, excopl for abandomment or
termination required by Ixw in the case of substantial destruction by fire or other casuslty or in the case of a taking
byr condemnation or eminent domain;
_ (i) any amendment to any provision of the Constituent Documeats if the proviion is for the express
e benefit: of Lepder; _
’ V) termination of professional mansgement and assumption of self-management of the Owners
Amsociation or ‘
Vo (iv) (wry action which would havs the effect of rendering the public lability insumnos covernge )
: maintained by the Zwr.ers Association unncceptable to Lender, ‘L
o F. Remedies. If Baniosver dosa not pay condonunivm dues and assessments when dus, then Lender may puy SRS
I tham, Any amounts disbiirazi by Lender under this pargreph F shall become additional delt of Borrower seoured
‘ by the Security Instrument. ['zioss Borrower and Leiler agree to othar terms of payment, thess amovnts shall bear |
irierest from the dats of disburse:aert »t the Nots rats and shall be payable, with interost, upon notios from Lender R

ta Borrower requesting payment.

B SIGNING BELOW, Borrower accepti G agroes to the terma and provisions contained in. this Condosmininn

Rider, \

ifz..,‘ ‘

b

i

a

i

e

"-.*'{'

b IRA (Sew)

-Borrowsr
i
i
\.

E,I" i:
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