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MORTGAGE

THIS MORTGAGE { Security Instrumsnt™) is givcn on the Sth day of Murch, 1998,
The morigagor is LISA C. GARRITY , AN UNMARRIED WOMAN
{Borrower").

This Sccutity Instrument is given o JLLINOIS MORTGAUE ASSOCIATES, LTD, A CORPORATION, which i
orgunized uad existing under the lnws of e Sinle of ILLINGIS, and whose acdress is 1806 GLENVIEW ROAD,
GLENVIEW, ILLINOIS 60025

(“Lender”),

Borrower owes Lender he principnl sum of ) ONE HUNDRED TEN THOQUSAND und NO/100«w..-Dollary
(U.S, $ 110,000,00}, This debn is evidenced by Borrowsr's note dated the same daie as this Security Instrument ("Note”),
which provides for monthly paymenis, with the [ull debi i not paid carlier, due and puysble on Aprit 1, 2028, This
Sccurity Instrument secures to Lender: (u) the tepuynent of the debr evidenced by the Note, with interest, and all
renewals, entensions and modifications of the Note; (b) the puyment of all other sums, with interess, addvaneed under
puragraph 7 to proect the seeutity of this Sceurity Instrumen and (c) the pesformance of Borrower's covenants snd
agreements under this Sceurity Instrument and the Note. Forihis nurpose, Borrower does hierehy mortgage, grant and
convey 10 Lender the following described property located in COUN County, lllinos:

SEE LE:GAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF
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£ 8. lluzard or Property (naueance. Borrower shall keep the improvements sow existing or herenfier erected on
! the Proputly isueed against [oss by firo, hazards included within the term "extended coverme® and any olher hazatds,
- including Roods or fooding, for which Londer requires (tsurance. This insutance shall be maintained in the umounts asd
o for the putiods that Lender requires, The insurance cartlor providing the Insurance shull be chosen by Borrower subject

to Lender's npproval which shall not e unrensonably withheld. It Borrower fails to mainiain covernge desctived above,
{, Lender may, at Lender's option, obluin covernge to protect Lander's tights in the Property in necordunce with puragraph 7.

<. All insutanee policies and renewals s?wll be acceptable to Lender and almﬁtincludc a sundurd mortgage clause,
[ Lender shall have the right 1o hold the policies and renewals, If Lender requires, Borrower shull promptly give to Lender
‘I all receipts of paid promiums und renowal notices.  In tho event of loss, Borrower shull give prompt notice w the

tnsurance currier and Lendet.  Lender may make proof of loss if not mude promptly by Borrower.

Unkss Lender nnd Borrower otherwise ngtee in weiting, insurance proveeds shull be applied o restorntion or
tepuir of the Property dimaged, if the restoration or tepair is economically feasible and Lender's seeurlly [s not lessened.
I the restoration of repair 18 not economically fonsible or Lender's sccutity would bo lessened, the insurance procecds
shull be upplied to the sums secured by this Seeutlty Instrument, whether or not then due, with nny excess puid to
Borrower 1 Borcower ubnndons the Praperty, ot docs siot answor within 30 days n notlce from Lender that the ihsurance
curtice hos offured (o setile o cluim, then Londer muy collect the insurunce proceeds, Letder muy use the proceeds o
tepuir or restore L Property o 10 piy sums secuted by this Secutity Instrument, whether or sot then due, The 30,
duy period will begia v ban the notice is given,

Unless Lenderany Botrower olhonvise agree (n wrbing, uny spplication of proceeds to principal shull not extend
or postpene the due dnte v/ the monthly payments refurred 1o i purngrnphs 1 and 2 or chunge the amount of the
payments 1f under parograph 21 the Property s nequired by Lender, Borrower's right 1o any insurnace policies and
procecds resulling from dumaye to-the Proporty prior to the nequisition shull puss 1o Lender to the extent of the sums
secured by this Seeurity [nstrument sismedinlely prior to the acquisition,

6. Occupnncy, Preservatios; Finlntenunce und Protection of the Property; Burrowers Loun Applicatlon;
Lenseholds,  Borrower shall occupy, estakiis, nnd use the Propotty as Borrower's principul residence within sixty dnys
after the uxecution of this Seeurity fnstrunient vnd shull continue o oceupy the Property as Borrowet's principal residence
for at lenst one yeur after the dule of ocoupaney, unless Lendor otherwise agrees {n writing, which consent shall not be
unrcusonnbly withheld, or unless extenuating clreunsiances oxist which ure beyond Borrower's control, Botrower shall
not destroy, damage or impuir the Property, allow 1he-Froperty to doterlornte, of commil wuste on the Property. Dorrower
shall be in defuult if uny torfeiture netion or proceeding, whether civil or ctimingd, is begun thal iy Lender's good fuith
julgment could result in forfeiture of the Property ur otherwise materinlly impalr the tlen created by this Sceurity
Instrumont or Lender's security wterest. Borrower may cure'such o defuull and teinstote, us provided in paragraph 18,
by cuusing the action or proceeding to be dismissed with o ruling that, in Lender's good foltl determination, precludes
forfelturo of the Borrower's interest In the Property or other natsrial impalrment of the lien created by this Security
Instrument or Lender's security interest.  Borrower shall also ben defoul if Borrower, duting the loan applleation
process, fm muterinlly false or inuccurate information or statemenis to Lender {or fulled to provide Lender with nny
mateeiol [aformation) (n connection with the loan evidenced by the Note, Incluling, bul not limited (o, representations
concerning Borrower's oceupancy of the Properly us o principul residonce, ~17this Security Insttutaent is on a leaschold,
Borrower shall comply with ull the provisions of the lease, I Borrower nequiree fee title to the Property, the lensehold
and the fue title shall not merge unless Lender ngrees to the metger In writing:

7. Protection of Lender's Rights in the Property, 1 Borrower fuils to porform the covenunis und agreements
contained in this Security [nstrument, or there ix o legul proceeding that muy signifiensly nifect Lender's rig?\ls in the
Proporty isuch us u procceding In bunkrupiey, probate, for condemnution or forfeiture or v enforee laws or regulntions),
then Lender may do und puy for whatever s necessury to protect the value of the Properivasd Lender's rights in the
Property, Lender's actiony may include paying any sums sceured by u lien which has priority ovér tnis Sceurlty Instrument,
uppeuring in court, paying reusonable atiorneys’ fees and cnlering on the Properly to moke repeis: Although Lender
muy take nction under this paragruph 7, Lender does not have to do so.

Ay smounts disbursed by Lender under this puragraph 7 shall become additionu! debt of Dutrower secured by
this Securily Instrument, Unless Borrower und Lender agree to other terms of pnyment, these amounts shall bear interest
from the unte of disbursement ot the Note rate and shall be puyable, with interest, upon notice from Lender to Borrowet
requesting payment,

8. Mortgnge [nsurnnce, If Lender required mortgage insurance as o condition of muking the loan seeured by
this Security Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect, If, for
any reason, the mortgage (nsurance covernge required by Lender lupses or censes to be in elfect, Borrower shall pay the
premiums required to obtain covernge substantinlly equivalent to the mortgege insurance previously In effect, at o cost
substantinlly cquivalent to the cost to Borrower of the mortguge insurnnce previously in effect, from an alternute mortgage
insurer npproved by Lender. 1T substantinlly cquivalent mortgage insurnnce coveruge is not available, Borrower shull pay
to Lender each nionth o sum equnl to one-twellth of the yearly moriguge insurance premium being puid by Borrower
when the insurunce coverage lapsed or censed to be in effect, Lender will uceept, use and retuin these payments us a
loss reserve in licu of mortgnye insurance, Loss reserve puyments may no longer be required, at the option of Lender,

Form 3014 /00 (Page 3 of 8 pagos)
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| UNOFFICIAL COPY
* Loun No: 18713716 Dain 1D: 676
16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity [nstrumend.
" 17, Trunsfer of the Propeety or 4 Beneflelnl Interest [n Borrower, I il ot any part of the Property or any
X inmterest in ot is sold or transferred (or if 4 beneficial interest in Borrower is sold or translerred and Borrower is not a
[, natural person} without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of
; all sums sceured by this Security Instrument,  However, this option shall not be exercised by Lender if exercise is
prohibited by lederl law s of the dute of this Sccurlly Instrumen,

If Lender exervises 1his option, Lender shll give Bortawer notice of scceleration. The notice shall provide o
' periad of 1ot {ess than 30 days [rom the date the notice s delivered or mailed withiz which Borrower must pay all sums
sccured by this Security Instrument.  {f Borrower Enjls lo pay these sums prior (o the expiration of this period, Lender

may invoke any remedics permitted by this Security Instrument withoul further nodice or demand on Borrower,

18. Rorrower's Right te Relnstate. 1 Borrower meets certaln conditions, Borrower shall huve the right o
have enforcement of this Sceurity Insteument discontinued ot nny tme prior to (e corlier of: (i) $ dnys (or such other
perlod as applicable law may speclly for reinstutement) before sule of the Prapenty pursuant to any power of sale
contained {0 thiz Sccurily Instrument; or (b) entry of o judgment enfarcing this Sceurity Instrument.  Those conditions
are that Forioveze: (0) pays Lender all sums which theh would be due under this Sccurity Instrument and the Note ns
if no acceleration sad oceurred; (b) cures any defuull of any other covenants or agreements; (¢) pays all cxpenses
incurred in enfareipg 1his Scourity Instrument, including, but tot limited to, reasonadle attorneys’ fees; and (d) takes such
action as Lender mey rsezonably require to assuto that the len of this Secutity Instrament, Lender's rights in the Property
and Borrower's obligation o _puy the sums secured by this Securlly Instrument shall continue unchunged.  Upon
reinstatertent by Borrower, tale Securlty [nstrument and the obligations sceured herehy shall remain fully effective us if
i wecelesation had oceurred “AHowever, this right to reinstute shialt not apply in the case of neeeleration under paragraph
17,

19, Sale of Note; Chaoge of Lonn Seevicer. The Note or o partinl Intetest in the Note (together with this
Securily (nstrument) ntay be sold one ¢r more times without prior notice to Borrower, A sale muy result in o change
in the otity (known us the “Loan Serviers™) thot collects monthly payments due uader the Note nnd this Seeurity
Instrument. There ulso moy be one or mote Lnonges of the Lonn Servicer unrelated to v sule of the Note, I there i
n change of the Loan Servicer, Borsower will be plocs written notice of the change in necordunce with parsgraph 14 above
and appticuble lnw, The notice will stute the name Gud wddresy of the new Loan Servicer and the address 1o which
payments should be made, The natice will also contain pry other information required by applicable law,

20, Hugurdons Substances, Botrowoet sholl nol erure or permit the presence, use, disposul, stornge, or release
of nny [Huzurdous Substances on or in the Property.  Bocrewar shall not do, nor allow anyone else 1o do, nnything
alfecting (he Property that is (n violation of sny Environmeniani Luye The preceding two sentences shall not apply 1o the
presence, use, of storige on the Property of small quantities of Hyznrdous Substunces thut ure generally recogrized 1o
be uppraprinte to normal residentinl uses and to moihienance of e Propenty.

Borrower shall pramptly ghe Lender writien notice of uny investigntion, clul, demand, lawsuit or other action
by any governmentul ot regulatory ngency o private party involving ths Croperty and vy Hozardous Subsionce v
Eavirormental Law of which Borrower hus actunl knowledge, IF Borrower isoris. or I8 notilied by nny govertimental or
regulutory nuthority, that any removal or other remedition of any Hueoedowr Subsianee nffecting the Properly i
nevesshry, Borrower shall promptly take all neeessary remedinl actions In pecordnnes with Environmental Low,

As used In this pnragrapk 20, “Huoeurdous Substences” are those substunces dclined as toxic or haznrdous
substances by Envitonmentsl Law ond the (ollowing subsiunces: gasoline, kerosene, othot Marmable or toxie petroleun
products, toxic pesticides and heebicides, volntile solvonts, matctinls contninitg asbestos or farrwldehyde, und radionctive
muteriils, As used in this putngtaph 20, “Environmenta) Law" mesns federnl laws pid nws ofide furisdiction where the
Propery (3 tocaled thal telate 1o health, safely of environmental proleetion.

Nox-UNIroum Cavienanty. Borrower and Lender further covennnt and agree as [ollows:

21, Accelurutlony Remedies, Loadur shall give notles to Boerower prior to necelerntion followlng Borrower's
breach of any covonunt or ngreement (o thiy Security lustrumont (but nut prior 1o aceelerntion under pieugeaph
17 unless upplienble fnw provides otherwise). Thy notice shull specifys (u) the defuulty (h) the sctlon reguieed to cure
the defunlt] (¢} u dute, not tess thun 30 duys from the date the notlce is given to Borrower, by which the defunlt
must be cured; and (¢) thut Mllure to cure the default on or before the date specified in the notice muy result n
necelerution of the sums secured by this Security Instrument, foreclosure by judiclal proceeding nnd sule of the
Broperty. ‘The notlce shull further (nform Borrower of the right to reinstute nfter necelerution and the right to user
In the foreclosure proceeding the nonsexistence of u defiult or uny other defonss of Nortower to ueceterution wmd
foreclovure. If the defuult la not cured on or bofore the dito specified in the notlee, Lender at Ity option muy reguire
Imedinte puyment in full of uft sums secured by this Security Instrument without further demand snd moy
foreclone this Securlty Instrument by judicinl proceeding. Lender shall be entltled to collect uil expenses ltneurred
In pursuing the remedios provided In this puragenph 31, Including, but not Umited to, reasonnble sttorneys’ feen und
vosty of title evidence,
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Lona No: (08713716 Data ID: 6706
Borrower:  LISA C. GARRITY

CONDOMINIUM RIDER

Tins CoNpoMINuM Rinir is made this Sth day ol March, 1998,
snd is incorporated into und shall be deemed to amend and supplement the Moriguge, Deed of Trust or
Sceurity Deed (the "Security Instrument”) of the same dute given by the undersigned (the "Borrower”) to secure
Borrawer's Note lo

ILLINOIS MORTOAGLE ASSOCIATES, LTD
(the "Lender”)

of the same Gote nnd covering the Property described in the Sccurity Instrument and located at:

1634 PORTSMITH
ARLINGTON HEIGHTS, ILLINOIS 60004
|Praparty Addiess}

The Property includes e vnit in, together with on undivided interest inn the common clements of, a
corslominium project knew.i as:

NEWPORT VILLAGE

{Name o Candominlum Projeat)
(the "Condominium Project”), I the owners ussocintlon or other entity which acts Tor the Condominium
Project (the "Owners Association®) hoids s to property for the benefit or use of its members or sharcholders,
the Property also includes Borrower's intesént-in Lhe Owners Association and the uses, proceeds and benefils
of Borrower's interest,

CONDOMINIUM COVENANTS: 1In additior to 'the covennnts and agreements mide in the Sceurity
Inst-ument, Borrower and Lender futther covenanyarad agree as follows:

A. Condominlum Obligutlons.  Borrower shali-perform aoll of Borrower's obligations under the
Condominium Project’'s Constituent Documents, The "Cenrituent Documents” are the: (i) Declarution or
uany ather document which creates the Condominium Project {6} by-luws; (iii) code of regulutions; und (iv)
other cquivalent documents, Borrower shall promptly puy, whan due, all ducs and assessments imposed
purrusnt to the Constituent Documents.

It Hnzued Insurance. So long us the Owners Assoclation maintuing, with a generally accepted insurance
carricr, n *master” or "blanket” policy on the Condominium Project whick s satisfuctory to Lender nnd which
provides insurance coverage in the amounts, for the periods, und aguinst the Yazurds Lender requires, including
fire and hazards included within the term "extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly »ayment to Lender of the
yently premium installments for hazard insurance on the Property. and

(i} Borrower's abligntion under Unlform Covenant 5 to muintuin hazard inserazics coverage on the
Property is deemed satisfied o the extent that the required coverage I provided by the Owaers Association
polizy.

Borrower shall give Lender prompt notice of any lapse in required huzard Insurance coverige,

In the event of a distribution of huzard insurance proceeds {n licu of restoration or repair foiiowing o loss
to 11¢ Property, whethet to the unit or 1o commeon clements, any proceeds payoble to Borrower ore hercby
ussijpned and shall be paid o Lender for application to the sums seeured by the Sceurity Instrument, with any
excess paid Lo Borrower,

C, Public Lisbility insurance. Borrower shall take such netions us muy be reasonuble to insure that the
Owiiers Associntion muintnins o public tubility insurunce policy aceeptable In form, amount, und extent of
covierage 1o Lender.

MULTISTATE CONDOMINIUM RIDER « Single Family « Fannle Mao/Freddie Mac UNIFORM INSTRUMENT

Forim 3140 09/00 {Pago | of 2 Pugas)
228 00X01 350008713118
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UNIT 17-4 IN THE NEWPORT VILLAGE CONDOMINIUM AS DELINEATED ON A
SURVEY OF TH: FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 1 THROQUGH 21 IN NEWPORT VILLAGE AND OF LOT 219 IN
TIBURON PLANNED UNIT DEVELOPMEN'T PLAT BOTH FALLING IN THE WEST
HALLE OF THE NORTHWEST QUARTER OIF SECTION 6, TOWNSHIP 42 NORTH,
RANGE {1, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT C TO THE DECLARATION
CF CONDOMINIUM RECORDED AS DOCUMENT 86323932, AND AS AMENDED
FROM TIME TO TIML, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTERYST IN THE COMMON ELEMEMTS, COOK COUNTY, ILLINOIS.

ol i T
! ST -

g

Comnionly krewn as: 1634 Portsith Lane, Arlington Heights, 1L 60004
PIN#: 03-04-115-003-1044
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