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THIS MUR‘[‘GASE("Sccu:'E, InsteGoient™) is given on MARCH 13TH . 1998
The Morgagor s DOUGLAS "SCHUBERTH,! JENNIFER M. SCHUBERTH AND ROBERT SCHUBERTH ¥7Y
M o agly e o edf b ¢ 't:mgf(' Ay ol Je- X macrivd man

("Borrower"). This Sccurity Instrument is given to

FIRST INDIANA (AN '

which is organized aps e2isting under the tuves ol UNITED STATES . and whose wcddress is
135 NORTH PEINLY.VANIA, INDIANAPOLIS, IN 46204

Cleender”), Burrawer owes Lender the principal sum off
FOUR HUNDRED 'I'WENTY “THOUSAND AND NC/100

Dollars (U.S. $ +20,000.00 ). This aebt s evidenced by Borrower's note dated the sime date as this Security
Instrument ("Mote”), vitich provides for muonthly payments, with the full debt, i not paid eartier, due amd payable on
APRIL 15T, 2¢{28 . This Teeurity Instrument seeures to Lender: (o) the repayment of the debt evidenced

by the Note, with inter :st, and abl reaewals, exwensiong and maditications of the Note; (b) the payment of ull other sums, with
interest, advanced under parograph 7 10 protevt the security ol this Sceurity lnsinment; and (@) e perforuunce of
Borrower's covenants and agreenients wnder vig aveurily [nsteument unld the Note, For this purpose, Borrower does hereby
mortgage, grant and cenvey to Leader the fullowing described property locnted in COOK
County, lHinois;

LOT 77 IN BLCCK 31 N SHEFFIELD'S AWDITICN TO THICAGO IN SECTION 31,

TOWNSHIP 40 MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOQIS,

which has the address o 1814 W, ARMITAGE, CHICAGO
[Hveet] [Cinyl
Winvls 60622 C'Property Addiess™);
120p Cwdel
ILLINOIS -« Single Fasdly - Funnbe Mae/Freiddie Mne UNTFORMARS TRUMENT i*'"r:; ;2:;:.?:
R IYRTTITHIN. TINTY (Huge § of 6 puges) To Ordet Cad AR5 30- 439300 Fan S48 191.110)

AFILIII2 010 0000101 ror



SR

DR e e N

A e LT mrag o e

{' .
RIS
+
i
Ll 1184010 3 C1ENCH O0S-008-1 HFDIMN0 0) tsusnd g fo T 28ng) (Li9e) EWiny WL
8 avwuvive
M6 PIOR tang
4041010000 SO0 EriCNM

PUT GIUINOWM U Gl (ATIHNIMG &g {[wys odmninsul si] ssuminsur saninbar sapusT yaiyss dof ‘Sugpooyy 1o spool
Sugpnjouy ‘sprezey Joiin LU pan  o8n1aA00 popumxo,, WS SUY UIITM DOPN|SUT spIZUY “a1)) AQ sof smuRe pamem Avadord
DY} WO PSRN JoYfealy 0 BINSpxa mou sjudtumacsduly s daoy [[uys Jomouoyg -ssueinsu] Aiedodg do paezer ‘g
*ponoit jo Suald o) Jo sA=p O] UIYNM 9A0QE '{HO] 198 SUOTIZE 9] JO UOW
10 SUC OYW) JO U] Y £JSNBS UBrisamouog cudl ) Sudinuept sonou 8 emcuiog oAlf el JopuaT NowIRARY] AIEMIIS TN
Joao Huopd upene Kew yopym ot o o1 1afqns ¥ Auedasd oy 1o und A0 1Y) $OTIULIDIEP JSpUST] JI lumunneu] £iEnseg N
01 uej] o Funouppioqng Japua o) Asonjsnios Wwaltiooile un uoll o JO JOpIOY ) O] FUMAS () JO (U] AJ! JO JUANLOOIOJN
oy} WueAnd 0} sitdado uvopurdo 8 soiaaT A W) gym sRogpacacsd (efa ‘or ooy iy Jo Juswoaloun WmEEe spusjop to ‘Aq DoR
o1y Yipes pooR w1 mEsiuos (q) LUSpuo] o vjomidiont Jenuni v uy Uatl ay) Aq painoms uoneBiqo st (o 1aded ayy o) Hopam oy
® (1) LomOLIOg BROIUN JuSRNRU] L33 sy soa0 Kond swy yotym vay Ko afrmposip A dazosd floys mmm?ud
‘nuswied 2
Surouopiae mdiooes Jepuary o) ysiung Apduwo/d |Lys Jamouog ‘L1oanp siuninind ooy soyeas emostog J1 ‘ydesBesed snp
sspun prad oq o1 sxunowe fo vaspou |[p sopuay.or veiusn Apndwtosd [jeyg Jomaziog nuswidnd pased vosrod ol oy £ oum
uo wey) Lud [oye semotiog Jeutcul oty ul pikd Gou i Jo 'z ydwBnmed m papiaokd ssuura sy | swopeSqo sssyl £ ugg:qv
samoung -Aue J1 'siucs punosf so suowded proysser; pIN AIANSUT HIUNDIS S JAc LIUOLC. WpeNE ABD Yoym 4 1%
o1 o1 o|qmngune suaipsoduy pun souty ‘sad.mya ‘sistigsossn ‘voxuy (o Aod jjuys Jemouoqg e fwlawyny  p
*2tON oU1 Jopun anp safsuys ate Kuno. “isny puw lanp Jedipuud o) ‘UNN; NP AU 01 ‘pITY) 17 yduiBeaed
Jopun ajquAnd BIINOWE 01 'PUCISR ‘10N i fepun onp ssFaws usmledasd Lue o) iy :penddu pg (e Z pow 1 sydeafeand
npun tepur AQ paaeoal nustudud (v ‘osimtoiio sapraos i mof oqeonidde ssaur muswife g Jo unopesnddy  °f
“uonsu] L1hoeg v Aq pamdes
sung ) wueSu pais o ¥ ofes Jo uorysinbie jo am oYy m (wras Aq pray spung Auw Addu jleys *Suedosd sy jo o
10 woniwnbor o1 £ Jopd Yspuery Sundosd o ok Jo annbae (1es fapue ‘1z ydesBused sopun '3y “3apue 4Q PIY spung
Aue somoutog o) punjal Apdwosd (juys sepuor] Muominnsg] AiUnsos w0y £q painoos swne (¢ Jo 1oy of weirded vodpny
“uDHIALAN) BJOR 8 sopuaT 18 arowiiud £jinou oA awy) siom oy Y Kousoyep
o dn oyuw feys Jemodiog ‘Asuoaep i dn )M 01 AIMEW000u Jurawa syl sopug] O Aml [[Rus Jomounog osmo yong
Wy ‘pue Buplsm U omoliog AJ100 0F Ar lopuory ‘anp Lol STUS] mowrZ oyl Aud OF 1UMBIIIE 100 §1 UM AOU 1 PUBT
AQ piot] spunyd aty) Jo unaunt ) | ey ajqedsidde Jo siuswoannbeoa ol Yim 2uupioodn U] SPLN SESOXS 9t} S0] Jomosog
0} jJunooae (jays sopusT 'mr) s|quandde £q oy aq o1 panfiided sunowm a1 powske Jopuor] Ag proy eptnd e 51
QuouInsny
L1038 BIY1 AQ PAINDSS S1UNE [0 40) Aimoor uonippe ke pafpajd asm ¢pundg il ~(pu SBM FL DN ST 01 RAP YOUD Yojum
Joj osodond o1y puv ¥pung oyt 03 $NQOP pud s)Pais Supmoys ‘Epung sui Jo Bununocana jurirae oe ‘oBuyd INoCYUM ‘1emouog
01 9A18 1By JppuerT ‘wpunyg ol uo piud aq (I wasELaf Ty doadmoy ‘Funpm ug oofe Ariiano ] par samolog wpang oyl
w0 gfajwien 1o iwos0 Lus ssmouog Aed o) peanbas 0q 10U jjrys sapuer 'pied aq 0f 1WA sarnias muj ajquatjdde Jo spatu K
juowenifa ue sedjupn ‘osiAIsio sapiacad me] ujquojdido veatun ‘ool spY} qlll:: VOIDAUTOD W) JRL 0T Aq pasn axasos Saruodar
¥m) oeve [uas juopasdapur ub sof oRmys sup-ouo 0 And 0y Jamorog annbol Anti Japus 1eacwe el v yone oymu o)
npuor] nputiad me| ojqestidde pun #pun. Sy G0 WEIMU] IPMONOEH RARd JOPUT sTO[UN R MY F ov) BmdJiees J0 Junosie
Mososn oy Bupzfipun Kjpanuue ‘spung oy Sdulde poe Suipioy Joj Jomosog 8o 100 ABl Sarus SN moamg oy
Aud oy spuny 13 Aidde [joye epuo 'Nung tvor] awWoH josepayd Aue 4] Jo (ROnMINKYL Qv Yone sy Jepuc | 5 ‘sopuwr] Fulpnjom)
£1we o ‘Ajjmuswinysu) ‘Knnefe |wiepal u Aq posnsul A fiwodor ofoum ROPMNBY] BB B} PIMY O9Q (IPE-SPUNG RY,
0] Spgeanidde 14 a5UUPIoDIE T) IFIMITYI0 JO SUIN] MO IFF SNy J0 esmiipusdxs jo
SOIMLNND D[QRIORDII PUY MVP 1ULLND JO BiFUQ 8] U0 dNP fPUN JO IWNOWY oy U ies Amtr dopt a7 unoway Jm‘!tg M1 pOSOND
O} 101 JUNOWE UN Uf TPUNG PIOY PUR 19B[[0D 'L LUD i ‘Auty JOpPUDT 'OF J] 1UNOLHE JaSEd] B 2108 PENG o o1 daydde 18 me
Joyious seatun *(WASHY.) 428 12 TOOZ § D57 T1 'auit 0) L) WIOS] PAPUKLE $it pLG [ JO 1Y JAINPEO0L WIS} 918
{29y [MPPY) M) JOPUN ILNOSON MOIDEd & J9mOlog Joj onnbas £ma Uro) s8efuow ponjos Afjriopa) v Joj JOpuo| ® junowia
tWNI{XEW 01) PIPAXO OF 10U 1NOWE U8 U] vpm? “rlcu pun 190100 * ‘P Kua 18 ‘AR JOPUAT HR] MO0FH,, POIIED AP AND))
oroy], ‘wwnpuosd osussniu} afeSuow jo juscn oy jo noy| i ' ydeifemd jo suolEjAcld Gl Yim SOUEPIoDdY Ul 'Jepoe]
o) ssmouog 4q ojquied swne fou 05’ Emt a5y ‘munpuosd o:mu.mnn} ofefuow Apved (0) Kow g ‘srnnosd o uning
pooy LimoA (p) ‘muinpasd eoumneul Auodusd Jo puwzey Lpeak (9) tAun ‘n ‘Kuodord o Nuos punosd Jo mIntuk!
plotjores] AjawoA (q) !Aledold sy} na Usy] 8 su SWNNEN] AINDIS BRYY 1oA0 Aioud e 4Bl (oftysm FQoLUSNORER DU FaYE)
Ajausd (us o ([, #pungd,.) mng » 'umn vy pied | SloN oY) mun ‘moﬁ oljy sopun onp an siuswiked Ainoow Lep o vo Spuod o
Aud [euy Jomosog ‘OpuST AQ IOATIM UONEIA B B JO MU 9iquajidde 0) 10o{qng ‘asumInsu] puv smxw] Joyspang ‘T
BION Otf .mcrun onp solrnts ota) punt wewdndosd £1v por 010N 1) 4G PISUSPIAS JASP 04} TO WL puv Jo | sdpoupd
oy onip totim And Apdwcud jloye moliog +eBlet) ejnr) pue 3 wdody tikasepuy ptm udynnag jo aled  °f
iMoo ¥a 0388 puw JTEUEADD JIOPUST] PUL JomDLIOg 'R TV ?3 INYOJINA
‘Auodoad [pog Bulrsaos Juaiiniiey) £113N008 LUOTTON B 01M1)1KTB0D O] 10) mp,m q SODMIVEBA P
A SHIDHOAQD ULIOJIUN-UCYE PUR 38N (SUORUU Ja) RUMIDAGD uuMOEN SIMQUIOS LNTFWNEL NI ALINNOES SIHL
‘PIBHG JO FODURIGLINOUD
Auw o3 19ofqne 'sputusp pun suu {je wumSn Aundu? oyl 03 A oy Ajnaouod puajop Cjim  poe muRLEM ISmolog
*poonl o soatusquinaus Jaj denxa ‘pasoquuinououn s Auadosg oy 1eyy purn usdold suy ¢oauod pue jueal ‘ofefuow
o) AN o1 xuy puu pesastion Agoioy D S ju PN Knr}mm ] JomoLog Y SINv 0D HEA0WNOY
LSAuados,, oyl 88 JuAUNNFU] AIPNDIT F)Y) UT O POsIDTSd v joB210} S JO [V “ustbnusu]

&i[.maos w1y £q paInacS Bq Ovjn Yuis xuol ppe pur wusticonidal [y "Auodoad oy Jo umd v . DYDONL] J0 Mol SIMYY) pue
‘soountiounddn ‘siuowosno i pue ‘Kuodold ap o poinoss Joyjoauay Jo mon nilawoacsduy o Nt ILLIA HMEHILIDOL




UNOFFICIAL COP?¢21£587 ., ...

for the periods that Lender reguires. The insurunce carrier providing the insurance shiaft be chiosen by Borrower subject 1o
Lender's approval which shall not be unreasanably withheld. 17 Borrawer fails to muintain coverage described above, Lender
muy, &t Lender's option. ebtuin coverage to protect Lender's rights in the Froperty fo aecordance with purugraph 7,

All insurunce policles and renewols shall be aceeptuble to Lender and shall include o standard morigage cluuse, Lender
shall have thie right to hold the policies and rencwals, !l' Lender requires, dorrower shall promptly give to Lender ol receipts
of paid premiums and renewal notices. by the event of loss, Borrower shall give prompt aotice to the insurance currier and
Lender. Lencler may take prrool of loss i nol made promplly by Borrower,

Untless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorution or repair of
the Property damnged, if the restormtion or repair is cconomicully feasible und Lender’s sceurity is not lessened, If the
testoration or repair s nol cconomically feasible or Lender's security would be lessencd, the insurance proceeds stull be
applied to the sums sesured by this Security Instrument, whether or not then due, wills uny excess puid to Borrower, [f
Borrower sbandons the Property, or does not saswer within 30 doys o notice {rom Lender that the insurnnce carrler has
offered Lo settle a elabm. then Lender may colleet the instrunce proceeds. Lemnder may use the proceeds to repair or restare the
Property or (o pay sume securcd by this Sceurity Instrument, whether or not thea due, The 30-day period will begin when the
notice is given.

Uinless Leuder an! Borrower otherwise agree in writing, say applization of proceeds 1o principal shall not extend or
pastpene the: due date uf the monthly payiments referred to in parographs 1 and 2 or change the amount of the payments, If
under purugraph 2} W: Property is aequired by Lender, Borrowet's right to nny insurance policies and procecds resulting
from damage o i Property prior to the avguisition shall pass to Lender to the extent of the sums secured by this Security
Instrument inr&tio.ely prior to the acguisition.

6. Occupav.y, Preservation, Mahvennnce and Protection ol the Property; Borrower’s Loan Appliciation;
Leaseholds, Borrowes shall occupy, estublish, amd use the Property as Berrower's privcipal residence within sixty days ofier
the exccution of this Ssovrity [nstrimient and shall continue o occupy the Property as Borrower's principal residence for al
least one yoar afltler the Jote of occupuncey, untess Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld, o unless extenating circumstunves exist which are beyomd Barrower's control, Borrower shidl not  destroy,
damnge or unpuir the Properiyallow the Propenty to deteriornie, or commil waste on the Propeny. Borrower shull be o
default if apy forfeiturc: action oo proceeding. whether civil or criminal, s begun thint in Lender's good fulth judginent could
result in forfeiture of the Property or otherwise materially impair the licn created by this Security Instrument or Lender's
security interest, Borrower maycure such a defanit and reinstte, as provided in puragraph 18, by cousing \he action or
proceeding to be dismissed with o vvimy that, in Lender's gaod tuith determination, precludes forfeiture of the Borrower's
nterest in the Property or other nunesw bnpairment of the lien created by this Security Instrument or Lender's sceurily
interest. Burrower shal. also be in delauwlt it Bacrower, during the loun applicition process, gave materially fuise or {naccurate
information or stlemems to Lender {or fai’ed 10 provide Lender with any material nformation) in connection with the loan
evidenced by the Note including, but aot finiled (o, representations conserning Borrower's oceupuancy ol the Propeny as o

rincipal resikdence. U 1his Sccurity Instrument 's va a leaschold, Borrower shalt comply with all the provisions of the lease, If
gnrruwcr nguires fee the tu the Progrerty. the icacehold and the lee title shall nol merge unless Leader agrees to the merger
in writing.

7. Protection of Lender’s Rights n the Froperty, 1T Boreower fails o perform the govenants and agreements
contnined in this Sccurity lastrument, or there is u lege! proceeding tawl may significantty affect Lender’s rights in the
Property (sach as o priceeding in bankrupley, prabuate, fol condemnution or fovleiture or to enluree faws or regulations), then
Lender may do and py for whatever is necessary to prolecians value of twe Propery and Lender’s vights in e Property,
Lender's notions may nclude paying nny sums secured by a lied swhich has priority vver this Security Instrument, appenring
in cour, puying reasonable nttorneys® fees aud entering on the @reperty to make repairs, Atthough Lender may  take actlon
utidler this paragraph 7. Lender does not have tado so,

Auny umoupts disbuesed by Lender under this puragraph 7 sheit decome additional debt of Borrower secured by this

Security Instrument. Unlesas Borrower and Lender agree to other termd o! prynient, these amounts shall bear interest from the
dute of dishursement ot thie Note rate gad shali be pavable, with intesosd, upon notice from Lender to Borrower requesting
uynent.
I 8 Marvtgage Y nsuratice. | Lemder requbed monguge insurance o a ceddition ol making the lonn secured by this
Sccurhly [ustrument, Norrower shall pry the premiums required to maintaln fae-martgoge insuranee in effect, [f, for any
reason, the mortgage Lisurince coverage reguired by Lender lnpses or ceuses 1o b i cffect, Borrower shull pay the prembums
required to obtain cos erage substinptinlly eguivalent o tie mongage insurnnee previously in effect, nt o cost substantlally
equivalent to the cos o Borrower of the mortuge insurapee previously in elfecd e an slternmte montgage  insurer
approved by Lepder, 1 substuntiolly equivalent mortgage insurance coverage is not availeile, Borrower shall puy 1o Lender
cach momh o sum ojqual to onc-twellth of the yearly morguge insuranee premium oing paid by Borrower when the
insurance overnge lapsed or ceased o be {n effect, Lender will acvept, use atd retiin these parinenls us i Joss reserve in licu
of mortguge insuranee, Loss rescrve puyments may oo longer be required, nt the option ol lLender, iF mortgage insurance
covernge (o the amog ot aud for the perdod thit Lender requires) providicd by on insurer ppprovad Gy-Lender again becomes
availoble und ix ubtaired, Barrower shall pay the premiums required te dudntain morgage insurosws e effect, or Lo provide o
luss reserv, until the sequirement for mortgage insurnnee ends in nceorcanee with any written agrecescat between Burrower
and Leader or applica sle law.

9, Inspection  Lender or its apeot mny moke rensvsable chitries upon and nspections of the Praperty, Lender shall
give Borrawer notice at the time of or prior o an inspection specifying reasonable cause for the inspection.
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v applicuble law mny -pecily for relnstatement) before sule of the Property pursuunt to any power of sule contulned in this
o Security “natrumenti or (b) entry of o judgment enforeing this Sccurity Inatrument. Those conditions are thut Borrower: (1)
o puys Lemier all sums which then would be due under this Security Instrument and the Note us il no seeeleration had occurred;
L {b) cures uny delaut of vuy other covenunts or agreements; (€} peys ull expenses lneurred in enfurcing this Securlly
L Instrument, Including, but not limited to, reasonable attoreys' fees; und () tokes such neton o Lender nay reasonably
= tequire to assure thit the len of this Security Instrument, Lender's rights in the Property and Borrower's obligation te pay the
ey sums secured by this Security Instrument shall continue unchunged. Upon reinstutemient by Borrower, this Security
. Instrumer t and the enliguions secured hereby shall remaln fully effective as if no aceelerntion had oceurred. However, this

right to reinstote shall not apply ta the case of acevleration under paragroph 17,

19, Sale ur Note; Change of Loan Servicer. The Note or o portinl interest in the Nole (together with this Security
Instrument) muy be rold one or more limes withoul prior notice to Borrower. A sale may resuft in u change In the enthty
(known nithe “Loan Servicer") that colleets monthly puyinenmts due under the Note and this Sccurity Instrument. There also
may be one or more changes of the Loean Servicer unretted to o sale of the Note. (F there is o change ol the Lonn Servicer,
Borrower witl be given written notice of the chunge In accordunce with paregruph t4 above and appHeable law, The notice
will stuto the name and address of the new Loun Servicer und the adidress to which payments should be made. ‘The notice will
ulsa contuin any other information required by applicable law,

20,  Hazardous Substunces. Borrower shall not couse or permit the presence, use, disposal, storuge, or relesse of any
Huazardouy Substnies on or in the Property, Bortower shali not do, aor allow anyune else 1o do, anything affecting the
Praperty that ix Inviolmion of any Environmentul Law, “The preceding 1wo sentences shall not apply to the presence, use, or
storuge ot the Prorer:s of small quantities of Huzardous Substances thar are generally recognized to be appraprisie (o nogmal
residentia! uses and o paintenance of the Propenty.

Borrower shall proangtly give Lender written notice of any investigation, cluim, demuand, lawsuit or other uction by nny
governmeatal or reguintaey agency or private party involving the Property and nny Hazardous Subsiunce or Environmental
Law af which Borrower huracreal knowledge. IF Borrower learns, or is aotilied by uny govermmestal or regulnlory auhority,
thut any removal or other recaiution of uny Hazarduus Substance affecting the Propenty is necessary, Burrower shall
promptly take all recessary retienis! setjons in aceordatee with Environmental Law.

As used in this paragraph 20, "Hezardous Substanees™ sre those substunces defined as toxic o hazardous substunces by
Environmental Law and the followiy adstances: gosoline, kerosene, other fammable or tuxie petroteum products, tosic
pesticides and herbicides, volutite solvenss, materials contuining asbestos or formuldehyde, und radjouctive materinls, As used
in this paragruph 20, "Eoviconmental Law” ncuns tederal lows amd laws. of the jurisdiction where the Property is fueated that
relate to health, safety or environmental proection,

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenant and ngree us foljows:
21, Acceleration; Remedics, Lender sbedbalve notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Seerrly Instrument (but not prior to ncceleration under paragraph 17
unless applicnble law provides utherwise). The notice shall specify: 1n) the default; (b) the action required to cure the
defuult; () a date, not less than 30 days fram the date tie notice Is given to Borrower, by which the defuult must be
cured; and (d) that fallure to cure the default on or before the date specified in the notice muay result I acceleration of
the sums secured by this Security Instrument, forectosure by judicinl proceeding and sale of the Property. ‘The notice
shall further Inferm Borrower of the right o reinstate aftop aceeleration and the right to assert in (he fereclosure
procecding the non-2xistence of a defuult or any other defare of Borrower 1o ncceleration and foreclosure. IF the
default Is not cured un or before the date specified in the notiee, Yender at its option may require immediate payment in
full of all sums secured by this Security Instrument without Farther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to coflect.all expenses incurred s pursuing the remedies
provided uiv this paragreaph 21, including, but not limited to, reasoitaole nttzmeys’ fees and costs of title evidence,

22, Relense. Upon puymest of all sums secured by this Scecurity losirwment, Lender shall release this Security
Instrumen: witl: ,u charge to Borrower. Borrower shall pay any recordmion cests.

23, Waiver of Homestend, Borrower waives all right ol homestead exeiaraion in the Property,

ARG 2198 [Lr ol TP
Form 3014 980
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FIXED/ADJUSTABLE RATE RIDER

(1 Yout ‘I'reasury Index « Rate Cupy)

s ——

THIS FIXED/ADJUSTABLE RATE RIDER {8 muie thin 137K day of

MARCH, 1938 s and i Incorporated o aad shall be deeimsd 1o amend and supplement

the Mortgage, Deed ot ‘Trust or Seeurity Deed (the "Security Instrument™) of the same dote glven by the
undersigned (the “Dorrower”) (o seeure Borrawer's Fixed/Adjustable Rate Nute (Lhe "Note™) o

FIRST INDIARA JARK
(e “Lemcler”) of the sine date and covering the property deseribed in the Security Insteument and located at:

1814 W. ARMI'TAGE
CHICAGO ¢ IL 60622

[¥ropenty Adidiess]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTARLE INTEREST RATE CAN CHANGE A'l" ARY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUS'T PAY.

ADDCTIONAL COVENANTS, o addition 1o the coveiaids and agrecipents nnde in the Sceeurity
Instrament, Borrower and Lender [urther covenant and agree as foltows:

A ADJUSTABLYRATE AND MONTHLY PAYMENT CHANGES
The Note provides Tur an indtinl fixed intevest ride of 6.8750 %. ‘The Nute also provides for o
change in the wfting fixddrate (o wn adjustable imerest rate, ns [olfows:

4. ADJUSTABLE INTRYEST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rote §owill poy will change to uwa adjustable interest rate on the first diuy of
APRIL, 2003 Ll the udjustable interest rate | wadl pay may chunge on that doy every
12th month therealter. The date on whivlomy initial fxed intersst rne changes to an adjustable imterest rute,
aned each date on which my adjustable interesd rate could change, is culied a "Change Dute.”

{(8) The Index

Beginning with the first Change Date, niy adjustable interest raie will be based an an Index. The
“Index” is the weekly average yield on United States Treasury securitics adjusted ta & constant maturity of |
year, as mmde availuble by the Federnl Reserve Board The miost recet Index Figure available as of the date
4.5 duys before each Change Date is cuflled the "Curren? todex."”

If the Index is no longer available, the Noie Holder will choose o new index tht is bused upon
comparable information. The Note Holder will give e novies of this ehoice,

({C) Caleulation of Change

Before each Change Daie, the Note Helder will caleulate iy vose interest rute by adding

TWO AND THREE FOQURTHS
pereentage points € 2, 7500 %) 1o the Current Index, ‘The Nute Folder will then round the result of this
akddition to the pearest onc-eighth of one pereentage point (0L125%). (Subizet 1o the limits stated in Section
() betow, this rovsded amount will be iy new interest rate uatil the aerd Change Date.

The Note Holder will then detecinine the amoant of the moathly paynent that would be suflicient to
repay the unpald principal that 1 am expected w owe al the Change Date in fielion the Maturity Buate al ity
new interest rate in substantiolly equal payments. ‘Flie result o this caleulstion will bethe new gmount of my
monthly payment,

MULTISTATE FIXEI/ADJUS TABLE RAFPE RIDEN - 1| YEAR TREASURY INDEX - Single Fumily -
Faanle Mae Uniform Instrument Furm J1H2 £/94
GREATLAND W

ITEM 674501 19812) (e b oaf 3 pages. To Oaer Gan 1-800-530 a2 A L Fan 10-795. 1131

MECH21) - 03197 2000101707
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(n) Horrower couses (o be subidited to Lender informmtion reguired by Lender to evaluate the
Intended transleree ua iF o gew toan were being mode to the tranaferee; nnd (b) Lender reasonubly
detenmines that Lemder’s security will not be fpalied by the Jons nwanaption und that the risk of o
~ breach of any covenant or agreement s this Security lastroment Ix nceeptable 10 Lender,

e If Lendor exercises the option to require tumedinte payment in full, Leader shull glve
Borrower notlee uf accelerntion, ‘the notlee shal. provide a period of not less than 30 duys Trom
e dute the notice Is delivered oe malled withila which Borrower must pay all sinns secured by this
Seeurity Inmtrument, 10 Burrower fudls (o pay these suns price 10 the expimtion of this period,
Lender may invoke aby remedies permitied by this Sceurlty Instrinnent withow funiber nutice or
demand on Borrower.

BY SIONING BELOW, Burrower aeeepts ol agrees (o the terims and covenants contained bn puges |
through 3 of this Flxed/Adjusinble Rate Rider.,
8 ” /"4—4\.‘%1 2 4’4&”
‘. /f';/%"“"' g LA A AT A i Lo o2 g S
..:._ b . / / &l _"V (Seul) A' WMV% ‘ <~ -

//flc,‘t'.: (Seal)
BCUGHAS ® SHUBERTH Hotrower jeyunirER M. SCHUBERTH “Rarwwer

2 - .
) P o ol — v e
_ (2,1/‘_.:_:{ .»/(//44/2?{?' {Seub)

. (Sealt

(‘/..(J‘EﬂT SCHUBP <) Ruttower Jioprower
I £~ {Scal) (Seal)
Borrawer Honower

1Sty Original Only}

Form Y182 5494
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