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STy [ MORTGAGE

THIS MORTGAGI ("Security Instrumon'”) iz glven on Mareh 12, 1998 . The morigugor s
JOSE OSCAR IBARRA and IRMA IBARRA Husband and Wite

("Borrower"). This Secarity [nstrument is glvon to
Anerican United Hortgage

which is organized und oxisting under the lawsof  The #tate of Jllinois , ind whose
adidress (v 9235 Skokie Blvd, Skokie, IL 806077

{Lende"), Borrower awes Lender the principal sum of
ONS HUNDRED FORTY TWO THOUSAND & 00/100

waars (US, 142, 000,00 ).
This dobl is evidenced by Borrower's note dited the same date as this Security Instutrit {"Note"), which provides for monthly
payments, with the full dabt, If not pald catlier, duo und payable on  Aprdd 1, 204s , This Security
(nytrutnont secures Lo Londer: (u) the repaymont of the Jebt ovidenced by the Note, with Interest, und all renowals, extenslons umd
madifications of the Nute; (b) the paynient of all other sums, with inlerest, advanced undee paragrapr 7 to protect the seeurity of
this Security [nstrument: und (¢) the performance of Borrower's covonants and agreements under driv-gscurdy Instrument and the
Note. For this purpose, Bortuwer does hereby mortgage, grant and convey o Londer the followlng aevcrided property located in

Cook County, llinols:

Purcel 1D #:
which s tho uddresy of 3045 W DARIN BT, CHICAQGO [Stroat, City],

Hlinols 60641 [Zip Cade| ("Property Address");
ILLINGIS «Sing!e Family « ENMA/FHLMC UNIFQORM
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§, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ageinst loss by fire, hazards included within the term “extended coverage” and any other havards, including foods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the umounis and for the periods that Lender
requires. Tlic insurance ¢arricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasoagbly withheld. If Borrower falls to maintain covernge described above, Lender may, at Lender's option, obtain
coverage to prolect Lender's rights in the Properly in accordance with paragraph 7.

All insuranco policics and renewals shall be acceptable to Lender and shall include n standerd mortgage cluuse. Lender shuli
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices, 1n the event of {oss, Borrower shall give prompt notice to the insurance currier and Lender, Lender
may muke proofl of loss if not made promplly by Borrower,

Unless lLender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damnged, il the restoration or ropair is economicaily feasible and Lender’s seeurity is not lessened, I the resioration or
repair s noi cconomically feasible or Lender's security would be lessened, the insurance proceads shall be applied 1o the sums
secured by this S-cority instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Proparty, ot docs nut-anywer within 30 days a notee from Lender thut the insursnce carrier hus offered to scutle a cluim, then
Lender may collect ihe inwrance proceeds, Londer may use the proceeds (o repadr or restore the Property or to pay surs secured
by this Sccurity Instrumicri. shother or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boseswir otherwise agree in wriling, any application of proceeds o principal shall not exiend or postpone
the due date of the monthly pavinenis reforred 1o In pamgraphs 1 and 2 or change the amoun of the payments, If under paragraph
21 the Propenty is acquiredl by ieruler, Botrower's right to any insurance policies and proceeds resulting from damage to the
Property prior o the sequisition shall rics to Lender to the oxtont of the sums seeured by this Sccurily Instrument immediately
prior to the siquisition,

6. Occupancy, Preservation, Maintenap e und Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, nnd use the Property as Borrower's principal residence within sixty days afller the execution of
this Sccurity [nstrument artel shull continue {o oceuyy-the Property as Borrower's principal residence for at least one year slier the
dnte of occupuncy, unless Lender otherwise agrecs e wriling, which consent shull not be unceasonably withheld, or uniess
cxtenuating circumstances exist which are beyond Borrower's conirol, Borrower shall not destroy, damisge or impair the Property,
ulfow the Property 1o deleriorate, or commil waste on 1h: Property, Borrower shali be In defnult if any forfeiture action or
proceeding, whether civil or criminal, is begun thal in Lender’s good fuith judgment could result in forfoiture of the Property or
otherwise maverially impair the tien crealed by this Security Instrament or Lender's security Inlerest, Borrower may cure such o
default and reinsiate, as provited in paragruph 18, by cuusing the action or procecding to be dismissed with a ruling that, in
Lender's gool (aith determination, precludes forfeiture of the Borrower’s interest in the Property or other matcrial impairment of
the lien created by this Secusity Instrument or Lender's security interest: orrowar sholl nlso be In defuult if Borrawer, during the
loan uppilcation process, guve materiadly false or inaccurate Informution or stu.emen: to Lender (or falled o provide Lender with
any materinl information) in conneclion with the loan cvidenced by the Note, Ficluding, but not Hmiled lo, representations
concerning Borrower's occupancy of the Propeety s 4 privicipal rosidence, IF this Scsuriiy instrument is on a leuschold, Borrower
shall comply with alf the provisions of the lease. [ Borrower nequites fee title 10 the Property, the Teasehold und the fee thtle shall
not merge unluss Lender agrees to the meryger in writing,

7. Protection of Lender’s Rights in the Property. I Bocrower [nils w0 perform the covenrius and agreements conlained in
this Security Instrument, or there s a legal proceeding that may signtficundy affect Lender's vehis i the Properly (such ns o
proceeding in bankrupicy, prbute, for condemnation or forfeiture or to enfores laws or regulations), ther Londer may do und pay
for whatover i necessary to prolect the value of the Property und Lender's rights in the Property, Lender’s uctions may include
puying ony sums securcd by u lien which hus priority over this Security Instrument, appearing ih cousi, paying reasonnble
altorneys' fees and ontering an the Property (o muke tepairs. Although Lender may ke action under this pasugraph 7, Lender
does not hiwve 1o do so,

Any amounts disbursed by Lender under this puragraph 7 shall become udditional debt of Borrower sccured by this Security
Instrument, Unloss Borrower and Lender agree to other teems of payment, these umounts shall bear [nterest from the date of
dighurgement w. the Note rute and shall be peyuble, with inierest, upon notice from Lender to Borrower requesting paytieal,

8. Mortgaye Insuennce 1 Londer required morigage insurance as a conditlon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgnge insurunco in offect, If, for any reason, the
mortguge insurince coverage required by Londer {apses or ceases to bo in cffect, Borrower shull pay the premiums required 1o
oblain coveruge: substantinly couivalent to the mortguge Insutance previously In effeet, at o cost substantlally equivalent to the
cost to Borrower of the morigugo insurunce previously tn offeet, from an ahernate mottguge Insurer approved by Lender, If
substantelly cquivalent morigage insurance coverage Is hot avallable, Borrower shall pay to Lender euch month o sum equal to
ongtwelfth of the yearly mongage insurance premium being peld by Borrower when the insurance coverage Inpsed or ceased to
be in offect. Lendor will sceept, use und rotain these payments ax o loxs teserve in lisw of mongage Insurance, Loss reserve
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16, Borrower's Copy.  Borrower shill be given one conformed copy of the Note and of this Security Instrument,

o 17, Trunsfer of the Progerty or a Beneficlal Interest In Borrower, 17 all or any port of the Property or any interest in It Is
!"’ soldt or trunsferred (or i a boneflcial interost in Borrower s sold or ieansferred and Borrower [s not o natural person) without
n. Lender's prior written consest, Lender muy, at iis option, require immcdinte payment in Tull of uil sumy secured by this Security
A Instrument. However, this option shall not be oxcrcised by Lender if oxcrcise is prohibited by federul law as of the date of this
(. Security Instrument.

¥ If Lender wxercises this eption, Lender shall givo Borrowee notlen of ncceleration, The notice shell provide a pericd of not less
t than 30 days from the dote the notice is delivered or mailed within which Borrower must puy all sums secured by this Sccurity
. [nstrument. 1f Borrower fuils to pay these sums prlor to the oxpiration of this period, Lender may invoke any remedies pormitted

by this Security instrument withoul further notice or demand on Botrower.

18, Rorrower's Right to Reinstate. 1 Borrowoer moets certain condltions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued wt any time prior to the earlier of; (u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant Lo any power of sale contained in this Sceurity
Instrument; or (b) eriry ol u judgment enforcing this Security Instrument. Those conditions are thal Borrawer: (a) puys Londer il
sums which then“wauid be due under this Sccurlty Instrument and the Note o8 if no nceeleration hidd occurred; (b) cures sny
dolault of uny other cav=nunts or ngreements; (c) puys alf oxponsos ificurred in enforcing this Security Instrument, Including, but
not limited to, reasonabio aiirmeys’ fegs; and (d) wkes such action as Lender may rensonably reqqulre 1o assure thal the licn of thiy
Security Instrument, Leitier = vights in the Property and Borrower's obligation to pay the suims secured by this Security
Instrument sholl continue wichpiged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligubions secured
hereby shall remain fully effectveas 1 no acceleration hud occurred, However, this right to reingtate shall not apply In the cuse of
acceleration under parngroph 17,

{9, Sale off Notej Change of Loun Servicer, ‘The Nolo or a purtinl interest In the Note (logether with this Securlty
Instrument) miy be sold one or more Limes witlvut prior notice to Borrower, A sale may resull in o change in the entily (known
us the “Loan Sarvicer”) thai collects monthly payments dus undor the Note and this Sccurity Insteument, There also may be one or
more changes of the Loan Servicer unrelated lo o wueof the Noto, If there s u change of the Loan Seevicer, Borrower will be
given wrilien rolice of the change in aceordance with pursgraph 14 above und applicuble low, The notice will state the name and
address of the new Loun Seevicer and the address to wiiich nayments should bo made, The notice will also contain any other
information recjuired by applicable law,

20. Huzardous Substances, Borrower shall nol cause o permit the presence, use, disposal, storage, or release of any
Hazurdous Sutsiances on or in the Property. Borrower shall not aoy ner allow anyone ¢lse i do, anything affecting the Property
that is in violalion of any Environmental Law. The preceding two sentzncis shall not apply to Lhe presence, use, or storage on the
Property of small quantities of Hozardous Substances that are generally secognized to be appropriate to normal residentinl uses
and o maintenance of the Property.

Borrower sthall prompily give Lender wrilien notice of any investigation, clum, demand, lawsuil or other action by any
governmenial or regulatory ugency or privito party involving the Property and any Marardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any goversurental or regulatory authority, that any
remaval or other remediation of any Huzardous Substance affecting the Property is necesiary, Borrower shall prompily take all
necessary remodinl actions in accordance with Environmental Law.

As used in this paragruph 20, "Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Luw and the foliowing substances: gasoline, kerosene, other flsmmable or luxk peiroleum products, toxic
pesticides and herbicides, volalile solvents, materinls containing asbestos or formaldehyde, and radicactivs materials, As used in
this paragraph 20, "Environmental Law" means federal Inws and laws of the jurisdiction where the Property s located that relale
to health, safcty or environmental protection,

NON-UNII'ORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Acceleration; Remedies, Lender shall give nutice to Barrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to accelerution under paragraph 17 unless
applicable law provides othurwise), The notice shull specify: (a) the defuult; (b) the uction required to cure the defunlt; (c)
a date, not lesi thun 30 days from the date the notice Is glven to Borrower, by which the defuult must be cured; und (d)
that failure to cure the default un or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proveeding and sale of the Property. The notice shall further inform
Borrower of the right to relastate after acceleration and the right to assert In the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to accelerntion and foreclosure, If the default Is not cured on or before the
date specified In the notice. Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securlty Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph 21, Including, but not
limited to, reasonable attorneys' fees and costs of title evidence, ]- Y

- Gy Lo mitiala: u .

q-enuu {9008} Pagedald Form 3014 9/00

1




UNOFFICIAL COF’MM?B?. rage 4

ouis yiogwioy  Fioredrs  (ose) (Tilbe- U

6661 T 0 wadey m’:

. m”ﬂ'ﬂ?ﬂﬂm onang ,{m,; |
- MW roumog
Vi g

a v

swandxg vopsRIUI) AN
\ﬂ?’

3{{%,1 ‘ e S ‘{898 (V01|40 PUB puBY AW Jopun uvl()
18 u;n?v.n ®¥,00 nd puw 5931 oy SO 138 ATFIUNIOA Pim S35 d\t A8 1IN R U] PBS 94} PRSSATTID put poudls

{ }-1881 HBpoimouoe pue ‘uossed uj ABp sp 9w soj “wown asuy SujoBazo; o o3 pog
(l)eumu 980U (5)uORID( DLTEE DL, 37 M 9wt O) umOuY ATeunossad ¢ . oy
)an) 9 }"Jm ny lauzq‘j; ] IHZ’ Yy I P E
i 437100 Agqeroy OP otk puB AIUNod pre o pue U afqng Amion 8 ' i ,O‘M) PR
‘W Lyuno) )( )g) ‘SIONITII JO ALVIS

'.s_nmuna— Jamasog- '

(1mas) — {reas) "

ssmauiog- vRIveEr e -

(va5) . P

fmouiog- 4 VNvE:r ¥YOF0 2800

(wg) E "V.I_WJSO) ()r?\ pr———

E Y PIIOII (B pwa £q pain2axs (s)epu Aus
Ul pUY JUAWNASY] AIUNOOS S U] PRUTBIUGD FUBLIGAOD PUR BUL O O) pug f1de008 1IMC U ‘MO THE ONINOIS A6

{Anaads} (WeIO ] ROEYA ]
JSpry SWOH PuoRs ) sapny eaurAcaduy g ] 2pry uooyeg )
PRy wowked Appamig [T sppy wetwdoasq wun peuweld [ IFRI wsutdeg pamenpeas) _
sopry Awred -1 [ 3prY unpurwopuo)) [~ Rpry vy oqmenfpy _
[{i)x0q opqeandde 3]

ueumMaAsU] LILNo0S S Jo wed @ oM (5)ISPH o T §B JuMURASUT ALN09S ST JO NUSWDNY PUE SIUBLEAN) O

‘mwﬂddns PUE puawIe [[Bys PuB oy} PeTesxizosur 0 [BYS JOPHE YONS ORS JO SUMUNISE PUY ENINUSACD ot ‘Tusnasu] ALmoag

ST @4 30qeBor PapIO3I PUB 0MOLCH £q PANDAXD AUB BISPK 3I0UL JO OUO JT  JUITAIEY, AIINIIG B 03 RIPRY T

*A10do3d O U uoRdingxo PRSI JO 1YBIS [[U SIARM JIMAUOG' PEMSIION JO ATRM €7
81500 UONRPIOL AU Aed [Teys Rm.I0F "IMON0g 01 9N 1B oM
Wunasy AJImoas ST SR [IBYR JOPUDT “Yuenmngu] A0S I AQ pamoos sums [je jo moked uodny  covespn 22




. UNOFFICIAL COP 6216782, - -

STREFT ADDRESS: 5025 DAKIN
“CITY: CHICAGD COUNTY: COOK
© TAX NUMBER: 13.21-206:012.0000

LEGAL DESCRIPTION:

1 LOT 252 (EXCEPT THE EAST 20 FEET THEREOF) AND LOT 253 IN GRAYLAND PARK ADDITION TO CHICAGO IN THE
£, NORTH 172 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE -3 EAST OF THE THIRD
n PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS
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