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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE. THIS MORTGACE MAY SECURE BORFOWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MDRTGAGE 7O SECURE A SEVOLVING LINE OF CREDIT LOAN (horein "Mortgago”) is mado by and
amgng  RICHARD PMOMAN (A Bachelor)
and Istrike if ditla is not 1eld in an IHIN0IS Laved TRUBHH] ~ - e mrsm e o e e
{tha "Trusten '), not personaliy but as Trustee undar a Trust Agrooment datod - -- - - e R e
and known as Trust N v« ceen S R e ]
(harein vach of RICHARD  NORMAN
and the Trustag, i any, wro individually and colestivoly tmciéoimly ond sevarally raferrod 1o as "Botrowar”) and
;S;T.FAULLFEUER?L BANX FOH SAVINGS, whute widross iy 6700 W, North Avenua, Chucago, Hlinois 80635

horoin “Langorh

Incongidaration of the indebtadnuss hereln racited, sotrowar, uxcapting any Trusteg which is » constituent
arty in Boreower, horuoy grants, bargaing, sobs, conveys, wvarrants shd mortgagoes, and the Trustoo, i any,
wreby conviys, mortgagos and quit claims, unto Lendar and’Landor’'s succossors and assigne tho following
doscribod propaety lacatad in the CIMY ol CHIAO .
County of CXOK Stnte of Hinois;

LOTOAND THE MORTH 1/2 OF LOT 10 IN BLOCK 2
IN GUR HEME ADDTTON 1O CHICACO, A
SUBDIVISION OF 1HE BASY 1/2 OF 'L NORIHEAST
1/4,0F SECITON 2.2, TOWNSHIP 3D NORTH, IANGE
13, EAST CF 'THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE NORT 50 ACRES) IN QUOK CCUNTY,
ILLINGTS.,

POLN. 16-22-221-043,

which has the addeosy of
thorein "Pruperty Add oss™}; 1448 S KOMENSILY CHICAGO, L /#0623

TO HAVE AND TO MOLD such property unto Lender end Londar's suucessors and ussigns, lorever, togethor
with gl thy improvomanty now or hiercaftar erected on the propoerty and all onsemants, rlghta. appurtghancos,
oflos-ncqueed title of toversion in and to the bedys o! ways, struats, ovonues and allays adjoliing the Property,
angd rents {subjoct however to tha rights and authorities given horoin to Lundot to colloct and apply such rents),
royollios, mineral, ofl and gay rights and prohts, water, wotor tights snd water gtaock, insurance and
condumnation procouds, aod sli Hxtures now ot horealiar attachod to the proparty, alt af which, includin?
roplacomants und nduitions thargto, shall be doemed o be and remain o part ol tha property covored by this
Mortgago, and ali of “he fOquom togother with sald proparty {or the loasohold astata H this morigbpn is on
lonsehold) aro hotein aftor refarrod to ag tha "Property”; os 10 any proparty which does nol constitute a fixture
{as such torm is doticad in the Uniform Commaraial Coda) this Mortgage is heraby deamasd to be, ns wall, a
Sucurity Agrugmont qndar the UCC for the purpose of croating o securily intarost in such proporty, which
Barrowar horeby gearits to Lendar ay Socutod Party (es such term is definod in UCC);
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"V To Socure 1o Ldar ot condition ol the repayment of thoe REVOLVING LINE OF CREDIT indobtednoss

avidoncod by Borrowor's Variuble Intorost Rate Promiasory Noto ("Note") of avan doto harowith, in tha principal
sum of U.S. ¢ 45000.(0 {the “Maximum Cradit"), or 8o much theroof as may be advanco
and outstanding. with ir tarost tharaon, providing lor manthly instailmants ot principal and interast, with the
principal batange of indebtednass, H net sovnor paid or roquired to ba paid, Jue and {)uynblo on 04/01/08 :

{ th to protect the sacurity of
this martgage; and the patformance of the covanants and aFroomoms af borrowar containad haerein and in tha
Note, provided that the maximum amount socured heraby sholl ba as sat forth in angmph 20 bolow,

Notwithetanding anything to the contrary horain, the Proparty shall include all of borrower's tight, title and
interost in and 10 tha raai proparty described above, whathar such right, titla, and interest is nequirad before or
alter ixacution of this HMortgige. Spacifically, nnd without limitation of tha taragaing, If this Mortgage is given
with raspact to a leasehoid estate held by Borrower, and Borrowar subsequently acquires a Ios inlerast in the
real proparty, tho lion of this Mortgage shall nttach to and include tho (ea intgrast acquired by horrowar,

Borrowar covenants that Borrowar is the lnwful owner of_the estate in land hareby conveyed and has the right
1o grant, convay and mortgage tha Property and that tho Proparty is unancumbared oxcept for ancumbrancay
of rucord. Borrawer (accapting any Trustee which is a constituont party in Borrower} warrants and Borrower
covenants that it will dafond gaenerally the title to tha Propartly againat all ciaims and demanus, subjuct lo
shcumbrancas of racord. Borrowar covenants that the Borrowor will neither take, not permit any action to
pattition or subdivido o Proparty or otherwise changa the lagel duscription ol the proporty or any part theraof.

Borrower eckrowlods as that, the Note calls 1or a variable intarast rate, and that the londar may, prior 1o the
oxpiiation ¢* tha tozm »f tha Nolo, cancal lulure ndvances thereundar nnd/or raquire repayment ol the
oulstanding balarce-gudar the Nota.

COVENANTS, Boireysar and Lander covenant and agree 8s lollows:

1. Payment of Princ/.1a! and interest. Borrower shall promptly pay whon due the principal and intorest on tho
indabtodness evidencen Lvithe Note logelhur with any {oes anJ)cimrgos ua provided in the Noto,

2. Funds for Taxes and nzuzance. Subject to spplicable law or to a writtun waiver by Lender, or the tarms of
any mortgune, deed o trust sr athor sacurily nFruamont with a lien which has priority over this Mortgage,
Borrowar shall pay to Lander e2the day monthly payments are due undar the Note, until the Note is pad in fuff,
a sum {'Funds’) equai to onn twel'is of {a) yoarly taxes and assassments which may attain priority over thig
Mortgage {1h) yearly loasahold paytearics or ground rants or the Property, it any; {c) yearly hazard insurance
promitms; and (d) yaurly murlguFa ngurennce pramiums, if any. These items ara called "escrow itlems.” Lender
may eslimate the funds due on the baes o current datn and reasonable estimates of luture sscrow items,

The Funds shall be teld in an institution M deposits or accounts of which ara insured or guarsntesd by a
fadornl or stato agency {including Lender if Lender Is such an institution}, Londar shall apply the Funds to pay
the escrow items. Lender may riot charge 1¢r Folding and spplying the Funds, analyzing the account or
verifying the astrow tems, unfass Lender pays dsrrower interest on the Funds and applicable lvw pormits
Lender to make such a charge. Barrower and Leader-may agree in writing that intergst shall be {)asd on the
Funds. Unless an ag eement is made ar applicablotaw requires intarest tu be paid, Lender shall not bo required
1o pay Barrower any ntarast or aarnings on the funus,~wender shall give <o Borrowar, without charge, an
annual accounting of tho Funds showing credits nnd dakits to the Funds und the purpase lor which each debit
to tho Funds was made. Tho Funds are pledged as additionel sacurity for the sums secured by this Mortgaga,

If the amount at the Funds held by Landnr, together with Zne future monthly payments o! Funds payable prior
1o the due dates of the escrow items, shall exceed the amouiatrequirad (o pay the egcrow ilems when due, the
excoss shall ho,at Berrower's option, either promgtly ropaid 1o Ferrower or cradited to Borrower on monthly
»aymants ol Funds. {1 the amount at funds hold by Lender is ot siiiicient to pay tho escrow items when due,
‘I'!onowaf shall pay to Lender any amount nacossary to maka up the dovicioncy i one or more paymaents h
required by lender. . .

Upon payment in full of eil sums securad! by this Mortgage, Lendar shai aromptly relund to Borrawer ony
Funds held by Lender. If pursuant to the tenms of this Mortgage, the Pricarty 1s sold or acquired by Lender,
Leander shail apply, ro fater than immadiately prior to tha salo of tho property orits acquisition by Lendor, any
Funds held by Lander at the timo of application us & credit against the sums securad by this mortgage.

3. Application of Paymants. Unless applicable law provides otharwise, all paytaants recgived by Lender under
tha Note ana this Marigaga shall be applied by Lendor first in paymant ol any advence made by Londer pursuant
to this Mortgage, then to wtarest, foes and charges payable pursuant to tha Note, thondo the principal amounts
putstanding under the Notae. . \

4, Chargoes; Lions. Borrowaer shail pay or cause to be paid aftor taxes, assessments ans sther charges, fines
and impositions attrbutablo to the Proparty which may attain a priority avar this Mortgage. 2nd leasshold
paymants or grounc rents, il any, includiog all payments due under any mortgage disclosed by tho title
iNSLUrance [mhcy insaring Londar‘s interest in the Property. Borrowar shall, upon raquest of Lender, promptly
furnish te Landor roceipts nvidancinp such ’mvmema. Borrower shall promptly discharge any tien which has

riority over this Murtgage (except for tha fien of any mortgage disclosad by tha title insurence policy insuring

ander's interest In the Proporty) provided, that Borrowor shail not be required to dischinrge any such prior lien
80 long us Borrower shall agree in writing to the payment of tha obhfwtion on securod by such len in 8 manner
accaptalble 1o Lendur, or shall in good faith contest such lien by, or dofend enforcement of such han in, legal
pr;ocan’cﬂngs which operate to pravant tha anforcamaent of tho Hon or forfolture of tho Praperty ar any port
thetaot.

§. Hazord Insurance. Borrower shall keap the improvemont, now existing or hare after aroctad on the Property
ingurac) ngainst log s by lirg, hazards included within the 1oym "extended coverage”, and such other hazords as
Lande: may raquire and (v such amounta and lor such porieds ng Londer may raquire; provided, thal Lender ghall
not requiro tha: the amount of such coverigs exceed thal amount of covernge raquited to pay tha sums socured
bﬁ_thus Mortgage end any olher mortga(o on the Property. ‘

he insurnnce ca-riet providing the insurance shall ba chosen by Borrawer subjact to approval by Lender;
provided, that such appraval shall not bo unraasonably withhald. All pramiums on insurance poticies shall bo
pad in i timely mi-nher,

fpaye 4 v 6 pagus)




al
O
O
-
<
O
Ll
LL
O
Z
D)




UNOFFICIAL COPRF216844 s 3

. ' Al msurencge policlus and renownls thoraot shall be It form accaptable to Lender and shall include & stondard

.. mortyage clause in fevor of and in form accontable to Lender, Upon reguost ol Londaet, Bortowar shall prompily

7 turnish to Lendor all tonewol notices and all teceipis of paid promiums. n the avent of loss, Borrawer shall pivu

§5 prompt norice ta'the nsurance carrier and Londes, Londer may mnke prool of logs it not mada promptly by

. OrtoOwWm.

4 Unlosy Lendur and Borrower othorwise ageae in weiting and subjoct 1o the rights and torms of any morigagu,

g duud of trust or othwr socurity agreement with o lien which has or appoars to havo nny priority ovar this

/ mortgaga, nsutance nrocoads shall at the Leder's sola d scration bu applied 1o rostoration or topair ol thy

‘S Property dimaged or to pay the sumy sacuted by Lhis Mortgage, wilth the uxcoss, it any, pald to Borrowar and

*1 Londer 13 hetaby authorized to do any ol the above. If the ro‘,mrty is abandoned by Borrowar, ot i! Borrowaor

Lo fnils 15 rogpond to within 30 days ltom the cate nhotice is mailed by Landet to Borrowar that, tha insurance

[ sarriar offers to settle o claitn for Insurance bane'its, Lender is authorizad to collact and apply tho tnsurance

«  proceeds at Lendot's option vithor to restotation or ropalr of the Proporty or to the sums saecuted by thiy
ortglage.

Uniess Lendor and Borrowor othorwise agrae In writing, any such application of procoods to principal shall nol
axtond or postpona the due date ol any puymants due undor the Note, or change tho smount ol such paymaent,
It under thy pravisions ol this Mortgage the Propetty is acquited by Lander, ail tight, titlo and inlorest of
Borrower in and to o'y insurance policios and in and Lo the procaeds theraof resulting {rom damage to the
Proporty prior to e 1sle of acquisition sholl pass to Lender to the uxtent of the sums secured by this Mortgage
immaedintely priecto Luch sule or acquisition.

6. Preservation nra! Maintenanas of Property; Losseholds; Candominiums; Planned Unit Developments.
Borrower shall koep iw Propurty In qood rapair and shall not commit waste or permit impairmaent or
dotoriorntion of the Pezparty and shall canyply with tha provisions of any lonse if this Mortgage is on a
lensohold. It this Mor:gapd.is on a unit th o condominium or a planned unit development, Borrowar shall perform
oll of Borrowaer's abliyaticas undar the declaration or covenants creating of govarning the condominium or
planned urit dovelopinant, 10 »y-laws and regulations of the condominium or planned unit deveiopment, and
constituent documents. | o eardominium or planned unit developmant rider is executed by Berrowor aid
rocordad taguthar with this mortyage, the covenants and agreemonts ol such rider shall be incorporated into
:mcl srlmtl nmaend and supplamont 1ha covanants and agreenonts of this Mortgage as il tho ricor were a part
Wrol,

7. Proteution of Lendar's Sacurity.«f Borrowat falls to perform the covunants and agraamonts containud in
this Mortgage at if aty action or proceeding is commenced which materislly affects Londar's intarest in the
Propurty, including, but not fimitod to, any proaceeding brought by or on bohall ol a prior mortgogue, erminent
domain, msolvancy, cods onforcomant or a:reanumaents or proceadings involving a bankrupt or decedonl, then
Londar at lunder's option, upon notice to Borrawar, may mako such appearancas, disburse such sums nnd toke
such aclion as is necassary to protuct londor's ieisrest, Including, but not limited to, disbursement of reasonable
attornays’ (aes and entry upon the Property to muke ranairs, Any emounts disbursed by Lender pursuant to this
ﬁnragrn h 7, with intarast thereon, shall bacome aduitional indabtedness of Borrowar secured by this Murtgago.

nless Borrowar and Lendor agteo 1o othot tarms of pavinent such amounts shall be payable upon neticu from
Lander to Borrower ruguesting payment thereol, and skal’ kaar intarast irom the dale of disbursemant at the
rato payable from time to time on outstanding principal urde: the Agresment. Nothing contained in this
pnrng‘rnph 7 shall require londer 1o incur uny expanse or take ary nclion hereundar.

8. inspestion. Lendor may muke or causo to be matle reascoi'a entrios upon and inspactions of the
Propurtx. provided that Lendor shall give Borrower netice prior 1o sny such inspection spucilying rensonablo
cuuse thorefor related_to Lender’s intarest in the Property. . o

9. Condamnation. The procoods ol ani/ award ot ¢laim {or damagas, dizect or consequential, in connection
with any condemnation or other tuking of the Property, or part thoraoi ¢ tar conveyance in liou of
condenmation, are hereby assigned and shall be paid to Lender. In the cvant of & total or partial taking of tha
gropnr!v. the proceacs sholl be applied to the sums sacured by this Mortgega “with tho oxcess, it any, paid to

orrower,

If the Praperty Is abandanad by borrawer, or i, after notice by Lendor to Bocrowwar that the condemnor offers
to make an award o seltlo a claim for darnagaes, Borrowar tuils to respond to Lender within 30 days alter tho
date such notice is mailed, Lendor is authotized to collact and owlalv the proceeds, el Lendor's aption, either to
restoration of repair ¢f tha Proparty or to sums secured by this Mortgage. _

Unloss Lender and Horrowor othorwise egree in writing, any such application of procesds 1o principal shall not
axtend or postpone tie due dote of any paymant due undor the Note or chm\?e tha amacuncal such paymaent,

10. Borrower Not Released, Extonsion of the time for paymant or modification of any otlier tarm of the Note
or this Mortgage grarted by Lender to any successor in Interest of Borrowar shall not operata e release, in any
manner, tha liabilily ¢f the original Borrower und Borrower's successors in interest. Lendor shall not be requirad
ta commance procee lings against such succassor or refuse lo extend tima for payment or othorwise modify any
term of the Agraeme:t or this Mortgage by reasen of any demand made by the original Borrawar an
Borrower's successors in intarest, . _

11. Forboarance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy under
the Note or haraunder, or atherwise atforded by applicable law, shall not ba a waiver of or proclude the axercise
ot any such right or remady. The procuremant of insuranca ot the paymant of taxos or othet liens or charges by
lh./llander shall not be a waiver ot Lender’'s right to accelerate tho maturity of the indeltednass sacured by this

ortgage.

12. Remodies Cumuiative, All ramedies provided in this Mortgage are distinct and cumulative to any other
right or remedy undor this Mortgage or nfforded by law or aquity, and mayhe exercised concurrantly,
independently or sucuessivoly,

13. Successors and Asslgns Bound; Joint and Several Llability; Captions. The covanants and agreements
harain contained shall bind, and the rights heraundar shall inura to the respective successors and assigny of
Lander and Bcrrowar, subject to the provisions of paragraph 19 hareol. All covenants and agreaemerns of
Barrowar shall be joint and saveral. The captions and headings of the pmagruﬁhs of this Mortgage ore for
convenignce only ant! are not 1o be used to intorpret or dafine the provisions hereof,
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14. Notice. Except for nny notica roquirad undar applicable iaw to bo given in another mannar, (8) any notice
7 to Barrower provided lor in this Mortgage shali be given by delivering it to the Property or by mailing such nolice
ki by ordinary mail, wddri-gsed to Barrowaor at the Praparty Addrogs or ot such other addross as Borrowar may
© dusignate by notica ta Lender as provided horein, and {b) any notice to Lender shall be given by rogistered or
o cartitiod ml raturn receipt roguestad, to Lander's addrass statod horgin or to such othor address us Lander may
" deagignnate by notice to Borrowor as provided hatein, Any notice provided for in this Mortpage shall be deamed
to hove buan Pivou 1o Bortowor on tho dato it s delivered 1o tha Proparty's oddrass or tho data such nelice iy
depasitad in the U.5. 1Aml system with the ?ropur postagn and addrossod to Borrowor. Any notice to Londer
ky shall not be deemud to have been given until it hag buen recoivad by Lendur,

t; 1B, Actual Knowledge. For purposes of this Martgago and the Note, Lender will not ba deomad to have
L racoived actual knowludge ol information racuired 16 bo convoyed to Lendar in writing by Botrower until the dote

{ of actual receipt of su:h information ut the nddreys specilied abovu {or such othar addrass spocilied by Landar
tn Borrowae*). Such date shall bo conclusivaly delarminaed by rolerance to the return recelpt I posgousion of
Borrowor. I such raturn rocaipt is not avollable, such date shall bo conclusivaly detarminad by roleronced to the
"Racoivod” date stampod an such weitton olice by Londer ot Lender's sgant, With ragard to othor ovents or
intarmation not provided by Borruwor undur this Mortgage or Note, Lender will ba deemad to have actual
knowledga ot such svent or information ax of the date Lendar rocaivas & writton notice of such ovont or
mtarmation from a sourco Lendor ronsonably bealloves to be raliable, including but not limited to, & court or othor
govarnmenta) apurcy, Inslitutional fander, of titla com[mny. The actual dite of receipt shall ba dotorminad by
tatarance to thy “Pecuivad” date stampod on such written notica by Lender or Londor's agont.

18. Governing Lew, Severability. This Mortgage shall bo governed by tha Inw of tho State of llinoig. In the
avonl that any providion ot clausu of ths Mort?agu or the Note conflicly with applicable law, such conllict shaf!
not atfect nthor provisising of thu Mortgage or tha Nota which con be givon eftect without the conflicting
pravision. ind to thigenatha proviyions of tha Mortgage and the Note nto doclared to be sevarable.

17. Borrowar's Copy. du/rowur shall ba furnished o conformod copy of the Note and of this Mortgage at the
time ol axeculion or ufter ruceidation hoteol,

18. Events of Dofauit; Remadies {lncluding Froezing the Line),

a. Events of Dalauits. Set-urth bolow s o list of avents which will constitute Evants of Default, Such avents
are: (1) Borrower’s falura to pay 'elan due any amounts duo undar the Noto; (2) the outstanding balance duo
undet the Note excoods the Principai13) Lander raceives nclual knowlodge that Borrower's omitted matarial
infarmation an Borravar's cractit applicezion or mpde any (plse or mislending statamont on Borrowaer's credit
application; (4) the death ot Borrower ¢r uny makar or guarantot ol the Noto; (6) Borrowor lilo for bankruptey,
ot bunkrugtcy proteodings are institulod uryiinst Borrowara and ol dismiss within gixty {80) calondar days
undor nny provision of any state or fedorai-zaktuptey law in atfoct at tha tima of filing; (6] Borrowar mekes an
nasigninuirt tor the benelit of Borrower's cratitury, bacomes insolvent or bucomas uhable to isat Borrowers
ohligations ganerally 48 thoy bacoma due: {7) Borower furthar ancumbers the Prulmrtv of suflary a llen, cleim
af lign o encumbrancy against tho Proporty, oxcept-auch llens or encumbrances which are subordinate to thiy
Mortgogo; (8) Borrower 18 in detault or an action is filea alleging o dafault under nny credit Ingtrumant or
mortagu avidencing o socuring an obligntion of borrewar with priotity in right of paymunt ovor the ling af crodit
doscribod in the Note; or whose lion has or appeats (o o any priority over thd lien croated by this Mortgege;
ar whosta jenis or m.{wars to ba securad by the Prapurty -z on which this mortgage is o Hon: or any of
burrower's othur eraditors atlompts to {or doos! saizg ot obiain % wril of attachimant aPﬂiHHl the Property: {9)
Blorroswurl toils to koop any othor covoenunt containat in this Mzurtage and the Notn not othorwise spocitiad in
this Sgetion,

b. Remedivs {Including Froezing tha Line). Lender may, at its soky oplion upon the occuttence of an Event of
Defnult, froeze o turminate the linn, and, require Borrower to make imnisdiate full repaymant ol the unpaid
ptincipn! Balance of 1o line togethot with acaruad but unPuIcl interost seg other charges, “Froezing” the line
muans tlusal to makeo any Turther sdvanceos against the line.  Landor taie-to make such paymunt upon
doemond, Lendur may instiiute foreclosute ptocandings or Puruuo any othe: remady ot remedies givon to Londor
by taw or undet this Mortgage and the Note, Lender shall baan entitled to écllect in such proceuding all
pxponses of foraclosre, including hut not limiled to, reasonablo atlornoys’ (ees, und custs of documentin
avidence, abstrancts chd titla report, Ay additional specilic pratection, not withstand!sg any other term of thig
Mortgage. Lander, without decluring ot assarting an Evants of Default or Invoking Gny 51 its ramadios portaining
to Evonts of Dufault, may immadiatoly and without notice, froaze the ling, upon the cerarrancae of ahy ovanl
onumatatnd hotain,  Frouzing the line will hot praclude Lender from subsoguontly oxarcizing any right or remody
sal forth horgin of in thy Note,

19, Transtar of Praperty or o Benaflclal Interest in Barrower, |1 all or any port of the Propedy of any interest
in it 18 sold or transtatrod (or & benaeficial interast in Borrawer is sold o transferted and Borrewar is not a natural
parson) without Londer’s priot writton congsont, Landot mny. at its option, require immedlate paymant in full of
ol surmis sucusrod by thiy MortPnPe. However this optlon shall no! be exorcise stamped by Lendor if oxerciso is
prohibitad by tedoen' taw pa of the date of this Mottgage.

If Lander axarcisos this option, Lunder shall give Borrower hotice of sccelaration, This notico shall provide a
petiod of not less than 30 days lrom the date the notica ts deliverad or mailad within which Borrowar must pay
nil sums necurad by thiy Mort?ngo. H Burrowaor fails to pay theso sumag prior ta the expiration of this pariod,
Lender may invoke eny remadius permitted by this Mortgage without further notice or damand on Borrowaer.

20. Ravolving Line of Cradit Loan. Thix Mortgage is given to sacure a ravolving cradil loan evidencad by the
Note. This Mortgage shall sacure not anly presantly existing indebtadness undur tha Nolo but also futurs
advances, whuther such advances are obligatoty of to be madu at tha option of the Lender, or othurwise, #s ore
made within 20 yoms from the dnta horool, to the same extant as if such tuture advances ware made on the
date of the oxacutio of this Martgage, uithough thore may be no advanco made st tha timo of axacution of thiy
Morlguqy and although thete may be ne indebledness sacured heroby outstanding at the time any advane is
made. Tae lian ot this Mortgage shall be valid 88 to all indebtedness secured hareby, including future advances,
from tha tima of its filing for racord In the racorder’s or ragistrar's oltice of the county in which the Praparty is
locoted. The total amount of indebtednoss sotured heraby may incraase ot docranse from time to tima, but the
1otal unpaid balance of indobtodnoss socured horuby {including dishursamonts whigh tho Londor may make

[
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undar this Mortgage or any other document with respoct thereto) at anyone time outstanding shall not exceed
one hundred fifty percont of tho Maximum CGradit, plus intarest theraon and any disbursemenis mads for
paymant o' taxes, specinl assessments or ingurance on the Proparty and interest on such dishursements (all
such indebtedness boing harein alter refarred to as the "maximum amount sacured haraby").

This Morigage shell bo velid and hove priority over all subsaquant liens and encumbrances, including statutory
liens, axcepting solely taxus and assassmants levied on the Property, 1o the axtont of tha maximum amopunt
sacurad haraby, , " ;

21. Asslgnmant of Rents; Appolntment of Raecelver: Lender in Possession, As additional security heraundar,
Borrowar heraby assicns to Lendnr the rents of the Praparty, provided that Borrower shall, prior to accelaration
uhder paragraph 18 hareot or abandonmant ot the Proparty, have the right to collect and retain such rents as
thay becormae due and payable. Upon acceleration unde! parograph 18 hereo! or sbandonment of the Propurty,
and at any time prior to the expiration of any pariod of rademplion following judicial sale, Lender, in porson, by
agent or bvcludicinuv appointed racaiver, shall be entitlad to enter upon, 1ake possossion of and managa tha
Proparty #1d to collect tho rents of the f’ro,mrty including thosa past due. All rants collectad by Londar or the
recoivat yhall be applied firgt to payment af tha costs of Management ol the propsrty and collaction ol rents,
including, but not limited to receiver's tees, pramiums on recoiver's honds and reasonablo allornay’s fess, and
then to tho sums secured by this Mortgage. Lendar and the raceiver shall be liable to account only for thoso
rents actuary racoivad, _

22, Relonse. Unon paymont of all sums secured by this Mortgage and termination of the revolving credit line
under the Note Londer shall release this Mortgaye without charge to Borrower, o

23. Walver of Homestead. Borrowor heraby waives ull right of homeatead axamption in the Property.

24, Trustes Exculuution, |f this Mortgage is executed by a Trustee, Trustee exacutos this Mortgago ss Trusteo
s atoresaid, in the eaezcise ¢f tho powear and authority confarred upon and vaested in it as such trustee, and it
is exprass’y understeod anc sgreed by the mortgngea herein and by nvery parson now or hareafier claiming any
right or socurity heraunde that nothing cantainad herein or 10 the Note securod by this Mortgagae shall bo
construod as creating any Vaidlity on the Trusteo parscnally to pay said Note or any intorost that may accrue
tharaon, or any indetitedness eceruing hereundar or to parform in any covenants aither oxprass or implied
herein cortainad, all such liabiity, if any, boing uxr)rossly waived, and that any rocovery on this Mottgage and
thtt Note securod horaby as againat soid Trugton shall bo solely against and out of tho Proporty hareby convayed
by enforcamant of the provisions urol and of said Note, but this waiver shall in no way allect thy porsonal
linbility of any co-makat, co-sigher, andesger or guarantor of said Note and this Mortgage.

C IN VHTNESS WHEREQF, Burrawr his execuied this Morigago.
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A INDIVIDUAL BORROWER " Gate INDIVDUAL BORROWER Dutn
RICHARD | NORMAN
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1. INDIVIDUAL BORROWER “Date INDIVIDUAL BORROWER Date

STATE OF JLLINOIS S§,
CQUNTY OF (

|, the undursignad, a notary | ubxic in and for said county, in tho Stata aforosaid, DO HEREBY CERTIFY thut
ICHARD  NORMAN (A Bachelor

Emrsonnnv known to me to be tha same purson whose nama(s} subscribed to the foregoing instrumant, sppeared

18 fore me this dny in person, and acknowladged that he signod, sealed and delivered the soid instrument as his

free and votuntraey act, for the uses ond purposges therain set lorth, including the release and waiver of the right of

homeostond. ;
' ) W el " L L
Given under my t;y;_wwd officiat soal this /02 day of YY) A 49 7}’
}
T R RN R o | (
/ —- ~sL0Lommiidibh ExXplios; 1.7 *":;\_'?/d' il ?
Nt e QT OFICTAT SLAT, 2
‘ N DANA 12 GLIA ¢
t’: Nty 00 Shde o hl" | 1:
4] [ PP g N
I LI
(F B‘}RBQ‘NE&JS;ALSO.A«TRUST’! :
- An By:
not personally but solaly as trustvo us aforesaid Its
ATTEST: State of Minois 88:
e ot et e Countyo!
Its . {Title)

|, the undersignad, a Notary Public, in and for said County, in the State aioroseid, DO HEREBY CERTIFY

that _ _ . Prasident of
a carporation ancd Secrotary of said corporation, personally known to me 1o bo the sare persons whase names
are subscribor to the foregoing instrumant as such Pragident and

, Sacrotary, respactively, appearad heloioma this dnr in person, and
acknow adgod that thay signod, sealod and daiivaraed the said instrumant as their own loe and voluntary acts,
anc the lroe and voluntary acts of yaid vorporstion, as trusted, for the uses end purposes-thaiain gal lorth; and
the said Secretary did aiso than and there acknowledyathat the, as
custodinn of the corporate senl of said corporation, did aflix the said corporation soeal of sed corporationto said
instrumant us his own free and volunlary act, ond as the free and voluntary act ol seid corporation, as Trustoe,
for the uses and purposous tharain sat forth,

Givenr under my hand and official seal this day of 19

Commission Expires:

Notary Pubiic

furage & 0! B puges)






