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" MORTGAGE

(With Future Advanee Cluse)

L DATE AN BPARZIUS, The date of this Murlﬁxugu {Seenrity Tostrument) is L 08n25-98 L w4 the
pattios, their addresseaea tax Klentiflemion numbes, If reguired, nre ns Bllows:
MORTCAGOR:

MALLIKARIUN @ GMNEGANTT & PADMA KANNEGANTIY
(‘TENANTY BY THE FIITREDY)
*SIGNING SCLELY MOR THE PURPOLE OF WATVING HOMESTEAD

LENDER:

QREAT LAKES CREDIT UNION
2626 Crgun Bay Bond
Nerth Chiouge, 1L G0Q0

2 CONVEYANCE, For good and vidunble constaeration, the seceipt und sulficiency of which is neknowledged, und
to seeure the Seenredd Debt (delined below) and Mortpagors perfosmanee under tiis Securily Instrament,
Miortgugar gramts, bargadns, sells, conveys, mortgages wnd warennis ¢ Lerder the following deseribed property:

LoD 2 IN BIOCK 4 IN HIGHLANGD MEADOWS, BEING A SUBDIVISIZN OF PARY OF THE SW i OF
SECTION 27, WM SE § OF SECTION 28 AND PART OF LOP 1 GELSLFR'S SUBDIVISION RECORDED AS
DUCUMENT 14360552, ALL IN ‘TOWNSHIP 42 NORTH, RANCGE 10, EASYVOF IHE THIRD PRINCIPAL

MEp IDIAN, ACOORDING 'TO THE PLAT THEREOF RECORDED NOVEMBER 21, 1978 AS DOCUMENT 24731265,
IN COOK COUNTY, ILLINOIS.

PIN B 02-200-403-002

4
The properiy Is Tl in o wnmni QOOR st Bl s
(Cnniy )
,.2502 HIGHLAND DR . . ! — PALATINE v Mo .. 59987 ...
(Ao} IRTIY) VAR

“Together with alt eights, ensements, appuctetinnees, royaltios, minerad rights, oil wnd gas rights, all water and ripnring

rights, ditches, und water stock and all existing and future improvements, struetures, Hixtures, and replacements that

INaY NOw, oF it any tnse i the foure, be part of the real estate deseribed nbove (all relerred toas “Property”),

SECURED DERT AND FUTURE ADYANCES, The term “Seewred Debt™ is delined as follows:

A, Detst incwrred under the terms of gl prantissary noleds), contsnet(s), gunsanty(s) or other evidence of debt deseribed
belaw and alf their extensions, repewals, modilicntions or substivwtions, (When referencing the debis befow it (s
sugvested that et inclidde feas suclk os borenssers’ names, note amomis, infeeest rates, maturity dotes, efc.)

SEETILE SFRACES f'.g)((:-ljﬁﬂ M

ILLENOIS « MORTQAGE (NOT FOR FNMA. FHLIC, FHA OR VA USE) \d {paga 1 of 6}
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reasonatile purpose for the inspection. Any inspection of the Property shalf be entirely Tor Lender’s benefit and
Moartgagor will in no way rely on Lender's inspection,

AUTHORITY TO PERFORM. I{ Mortgagor fails to perform any duty or any of the covenants contained in this
Security Instrument, Lender may, without natice, perform or cause them to be performed, Mortgagor nppoints
Lender a attorney i fact to sign Morigagor's name or pay any smount necessary for performance. Lender's right
to peefonm for Morgagor shall not create nn vbligation o perform, and Lender's failure 10 perform will not
prechude Lender trom exercising any of Lender's other vights under the law or this Security Instrument. If any
construction on the Property is discontinned or not eprried on in o reasonable manner, Lender may ke all steps
necessury (o pratect Lender's security interest in the Property, incluging completion of the canstricsion,

ASSIGNNENT OF LEASES AND RENTS, Mongagor irrevocably grants, burgains, seils, conveys and wareants to
Lentler as addditionad seeurity all the vight, title and interest in und to ony and all existing ov futare Jenses, subleases,
nnd any onaerwritten or verbid agreements for the use and occupancy of uny portion of the Property, including uny
extensioos, renewals, maditications or substitutions of sueh agreemeiits (all referred o as “Leases™) and rents,
isstres and profily eai veferred 10 as “Rents™) Martgagoe will prompily provide Lender with true and correet copies
of il existing and Tare Leases, Moartgagos way coleet, receive, enjoy and use the Rents so lonp as Mortgagor is
ot in default under the terss of this Seewrity Instrument,

Mortgagor agrecs thut this"assipnaent is immedintely effective after defuult between the parties 10 this Security
Instrument, and wtfeetive as W thivdparties on the recording of the Seeurity nstrument, und this sssignment will
rentabn effostive during any period oCacdemption by the Mortgagor until the Seeured et is satisfied. Martgagor
apsrees that Lender mny ke netual possession of the property without the necessity of commencing legat action
and that witual possession is deemed Loozeur when Lender, ar its agat, notilies Mortgogor of default i
demands b any teount pay all foture Reots sreetly 1o Lender. On receiving notice of default, Mortgagor will
erdorse and deliver W Lender uny payment of Rentsin Mottpegor's possession and will receive any Rents in frist
for Lender and with not commingle the Remts with uny ather funds, Auy wmounts coliceted will be applied us
peavided in this Seeurity Instrament. Mortgugor waerants thit oo defunly exists under the Leuses or any applicable
tnodlordAenint Juw, Mortgagor also agrees to maintnbiCard. require any tenmt 1o comply with the weems of the
l.wases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPATENTS, Motigagor agrees 1o comply with
Uw provisions of any fease iF Ihis Security nstrument is on o leasebold 35 the Propesty inchades nounit in o
cotdominbm or o planned wnit development, Mortgagor will perfoum all of Morgagor's duties under the
covenants, bdaws, or regititions of the conduandisdusm or planned unit develausent,

HEFAULT, Mortgagor will B in defoult i uny purty obligated ow the Seenred 1ebt Tails to muke puyment when
e, Maoctpgor witd be in default it u beeweh ovents under the terms of this Seeugisy Jastrument or any ollier
dueument exveuted Tor the purpose of ereating, securing ar guastnistyim e Seeurea DeateA good Taith bedfef by
Leder that Lender at any time i foseeure with respest to aoy person ar entity oblignted.ap the Seeured Debt oy
that the prosgact of wny payment or the value of te Propesty is impaired shall slvo constituee aneyent of defiall,

REMBEDEES ON DEFAULT o some instanees, federal and state law sdll reguire Lender to provide Morgagor
with aatice of the vight o eare or other notiees atd oy establish time schedules for fureclasure setions, Subjeet to
thewe timitadbens, i any, Lender miny aecelerute the Seenred Ded and foreckse this Seearity Tosteument in a
et providsed by hw if Mortgagon is i dedmadt Upon detaul, Lender shatl fuave the tight, withow decnting the
whole ndebiediess due vod payible, 1 forectose agatost all oe part of the Broperty, This Mortgage shadl contin
as 51 Ty ot e part ol thie Propeety not sobd op foyeciosure,

AL e option of Lender, afl or any part of the agreed tees and ehnsges, neeracd imerest amd prinelpat shidl becosme
imeacdimtely due und payable, after gevlag noviee 3 reguired by Tew, wpont the ocenvrence of a defualt or nytime
theceafter, T addivion, Leader shull be entitted 1o all the remedies provided by nw, the terms of the Seeured Deb,
this Sseurity bstrament wnd any refuted documents, Al remedies are distinet, cumubabive sad not exclusive, and the
Letider i entithid to slh remedies provided at low or cquity, whether or ol expressly st forth, The aceeptance by
Lenger of any sam in poayimeat or pastind pavorent on the Seeured Prebit abter the bilinee s due oris accelernted or

b {page 3 of 6}
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All insurance policies und rencewals shall be nceeptuble 1o Lender and shult include n standard “mortgage clause”
and, where applicable, “loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
L termination of the insurance. Lender shall have the right 10 hold the policies and renewals. 1f Lender reguires,
4 Mortgagor shall immediately give to Lender all receipis of puid premivms and renewal notices, Upon loss,
f_'" Mortgagor shall give immedinte notice o the insurance carrier and Lender, Lender may make proof of loss if not
£y wnde immedintely by Morigagor.
[l
;

. inless atherwise agreed in writing, al) insurance proceeds shall be applied to the restoration or repair of the
Property or 1o the Secured Debt, whether or not then due, at Lender’s option, Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amouni of any
payment. Any excess will be paid to the Mortgngor, If the Property is acquired by Lender, Morigagor's right to any
tasurtnce policics and proceeds resulling from damage to the Property before the acquisition shadl pass to Lender
ta the extenro! the Secured Debt immediately before the acquisition,

18, ESCROW FOICTAXES AND INSURANCE, It atherwise provided in a separate agreement, Mortgagor may be
. cagquired 1o pay 1o Leoder funds Tor taxes and insurance in escrow.

N 19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor will provide te Lender upon request,

any {inancinl statement or izlormation Lender may deem reasonably necessary. Movigagor agrees to sign, deliver,

' aad fite any additional ducumenty or certifications that Lender may consider necessary to perfeel, continue, and
i peeserve Mortgagor's obligations wnder-this Security instrument and Lender's lien status on the Property.

20. JIINT AND INDIVIDUAL LIABLETY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Security [nstrument are joint ard ndividunl. 1f Mortgagor signs this Security Instrument but does not
sign an eviclence of debt, Mortgagor does o anly 1o morlgage Mortgagor's inlerest in the Property to secure
pavsient of the Secured Debt and Morlgagor does not agree to be personally Hable on the Secured Debi, if this
Security Instrument seeures a guaraty between Lesdocand Mortgagos, Mortgagor ngrees 1o waive any rights thi
may prevent Lender fram bringing any aclion or ciaei against Morigagor or any party indebted under the
nkligation, These rights may include, bt wre not limited 4oy any anti-deficiency or one-uction laws, Mortgagor
agrees thit Lender and any party to this Scourity fnstrument miay extend, modify or make any change in the terms
of this Seeutity Instrument or any evidence of debt without Morigoaar's consent, Such a change will not relense
Mortgagor from the terms of this Sceurity nstrument, The duties and beasfits of this Security Instrament shall bind
and benefit e successors and assigns of Martgagor and Lender,

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Seenricy tustrument is governed by the laws
af the jurisdiction in which Lender is located, exeept to the extent otherwise requized by the laws of the jurisdiction
whare the Property is located, "This Sceurity Instrument is complete und Tully integroced, This Security [nstrument
may not be amended or medified by oral ngreement, Any section in this Security Insteireant, attachments, or any
agreement related to the Secured Debt that confliets with applicable Taw will pot be <ifcetive, unless that law
wipressty or tmplicdly permits the varintions by writlen agrecment, I ary seetion of this Securitvnstrument cannat
I znforced according 1o ity terms, that section will be severed and will not afiect the enforceability of the
reavainder of this Securily {nstrument. Whenever used, the singalar shall include the plural and the plural the
singular. The captions s headings of the sections of this Security Instrument are for convenience only and are not
t by used to interpret or define the 1erms af this Security Instrument, "Time is of the essenee in this Security
Instrument,

22, NOTICE, Unless otherwise required by Tuw, ony notice shall be given by delivering it or by muiling it by first class
il 1o the approprinte party’s address on page | of this Seeurity fnstrinent, or to iy other nddress designated in
writing, Noties to one mortgngor will be decmed ta be notice to all morigligms,

23 WAIYERS, Uiceept ta the extent prohibited by luw, Martgagor waives adb appeaisement and honrestead exemption
rights relating to the Property.

" {pago 5 o1 B}
© 190w ikt Syateeno, nc. B Chiod, WA (180099 42341} Forn ST F1700 o0
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