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MAIL ANY NOTICE OF DEFALLT TO: i e i FORNS
U.S. SMALL BUSINESS ADMINISTRATION “ “_" he ’,\,‘,“,"“
P, 0. Box 12247 et B e

‘ Blrminglum, Alabama, 34§202.2247

VIS INSTRUMENT PREPARED VY AND MAILL TO:
-~ Terry J, Miller, Attornsy/Advisor

U8, SMALL BUSINESS ADMINISTRATION
+- One Baltkmoee Place, Suite 300

£ Atlamtn, Georgia 30308

5 (404)347-377

KERN, Willle B ond Wil L. b
# 2981.09767 Loan No. DLM 1740654 02 e <§,},\

: «-‘/MORTGAGE

(Direct)

$PACE ABOYE THIS LINE FOR RECORDER'S UBE

This mortgage made and.eptered into this 17th day of December 1997, by and between Willle L., Kern, who acquired title
as Willie Edward Kern and Wilma L /sen, husband and wife, 12200 South Carpenter, Chicago, Illinols 60643 ¢hereinafter referred
10 a8 morigagr) and the Administraic, of the Small Business Administration, an agency of the Government of the United States of
America (hervinafter raferred to as mortgiges} ~who maintains an office and place of business at P, O. Box 12247, Birmingham;,
Alubama, 35102-2247

WITNESSETH, that for the consideration hervinnfter stated, receint of which is hereby acknowladged, the morgagor does
hereby mortgage, scll, grant, assign, and convey unte the tinorigagee, his successors and assigns, all of the following described
property situated nnd helng in the County of Cook, Stwe ci illinois:

Lot | and the North 17 feet of Lot 2 in hlock 11 In Resubdlvisicn ol blocks 9 to 16 In First addition to West Pullman (except the
Bast 141 ft, ot blocks $-16) o subdivision in the Northeast 1/4 of Secinn 29, township 37 north, range 14, cast of the third principal
meridian in Cook County [llinois.

Pin No.: 25.19.213.046

More commoealy known as: 12200 South Carpenter, Chicago, Hlinols, 60643

Mongager, on behalf of himself and each and every person claiming by, through, or under theortgngor, hereby waives any nnd
all rights to redemption, statutory or otherwise, without prejudice to Mortgagee's right to any remady, legal or equitable which
Morigagee may pursue to enforce payment or to effect collection of all or any part of the indebtednes:. sacured by this Mortgnge,
and without precjudice of Mortgagee's right to a deficiency judgment or ary other appropriate relief in thé evznt of foreclostre of this
Mortgage,

Together witl and including all bulldings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating,
refrigerating, incinerating, air conditioning spparatus, and elevators (the mongagor hereby declaring that it is intended that the items
herein enumurated shatl be deemed 1o have been permanently instulled as part of the realty), and all impnavements now or hereafter
cxisting therean; the hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, und the
reversion and reversions, remalnder and remainders, all rights of redemption, and the rents, issues, and profits of the above described
property {provided, however, that the mortgagor thall bi entitled to the possession of sid property and to coliect and retain the rents,
Issues, and profits uniil difault hereunder), To have and to hold the same unio the mongagee and the successors In interest of ihe
mortgagee forcver in fae simple or such other estnte, if tny, as s stated herein, free from all rights and benefit under and by virtue
of the homestand cxemption laws. Mortgagor hereby relenses and walves all rights under and by virtue of the homestead exemption
laws of this state,

- The mortgagor covenants that he is lawfully seized and possessed of and has the right 1o seil and convey said property; thm
' the same is fnze from all encumbrances except as hereinabove recited; and that he hercby binds himself and his successors in Interest
: to warrant and defend the: titlo aforesald thereto and every part thereol against the clnims of all persons whomsoever,
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KERN, Witll: B, naed Wil L, '
208100767 1 DLH 1740684002
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&, ‘The mostgngeo shall hsve the tight 1o fnspect the morigaged premises at any ressonable e,

2 Defialt In any of the covenants or cotditions of this lustrument or of the note or loan agreemem secursl hereby shall

1

“torminuta the mortgagor's right to possession, use, tnd erjoymont of the property, at the option of the morigagee or hiv assigns (it

- betng agreed tat the pwrigngor shatl have such right untll default), Upon any such default, the morigagee shall become the owner

* of ll of the renta and profits acerulng nfer defuu’t as seeurity for the Indebtednesy secured hereby, with the right to enter upon said

s propenty for die purpie of collecting such romts and profits, This instrument shnll operate ns an assignnient of any rentals on said
property tu ihal oXlent.

3, The tnortgngos covenamts und ugrees this i1 ho aball (all to pry sald Indebtedness or any part thereol when due, ot shali fall
w perform aty coverint or agremnent of this Insirument or the promissory note sceured horeby, the entire indebiediess ereby
secured shall immeatitey become dug, payable, and collectible without notice, al the option of the mortgngee or asslgns, regardicss
of muturlty, i the mectpagee or his nssigns may belore or after entry soli spid property without appraisement (the morigagor having
whlved and wsigned w e rarigagee all righis of appraisement):

(1) a judiclul sale pursuarito the provinions of 28 U,8,C, 2001 (n); or

(1) & the opting of the morigages, cither by awion or by soliciation of sealed Ulds, for the highist and best bld complylng
with the torms of sale und manuor of paynent.zp3eilled In the published notice of sale, first giving four weeks' totlee of the time,
torms, and plice of such sale, by advertisainent 2ot lots than onco durlng ench of salid four weeks it a newspaper published or
disteibuted in the county in which sald proper'y Iy situnted, all other notice belng hereby waived by the mortgagor (and snid
morigagee, ot any persan on behall of sald morigigee, nay bid with the unpaid indebtedness evidenced by suld tote), Snld sale shail
be held 4 or on the prepeity 1o bo sold or m the Federsd. voxity, or clty courthouse for the county In which the property 18 located.
'The mortguge: 18 herehy authorized to excewte for and ot vehalf of the mortgagor and to deliver (o the purchiaser ot such sale o
sulficlont conveyanco of snld property, which conveyance sheit cuntain recitals na to tha happening of the default upon which the
exceutlon of the power of sale hervin granted depends; and the said-mortgagor hereby constiuics and appaoints the martgagee or any
ngent or anoriey of the mortgogeo, the agent wid attorney In faci #¢ sald mortgagor to make such reclials and to execute said
vonveyance mul hereby covenunts and agrees thet the recitnle so mnds_zoill be effecival 1o bar all cquity or right of redemption,
homestead, duwor, andl !} other exemptions of the morigagor, wll of whici: nre hereby capressly walved and conveyed (o the
mongnges: o

(110} tnke any sther approprinte action pursiant {o state or Federnl statute-citee In stuie or Federal court or otherwise for
the dlspositior af the groperty,

In the event o & sale a3 herelnabove provided, thie mortgagor or any person In possesslon under the mortgagor shall then become
and be tenants holding over and shall foxthwith duliver possession to the purchaser at such saic or be summarily dispossessed, in
accotdance with the provisions of law applicable to tenants holding over. The puwer and sgency heitby gianted ure coupled with an
Interest and ane ireevocable by dentiy or otherwise. and are granted as cumulntive lo ihe remedies for coliesiion of said indebtedness
provided by lew,

4, The proceeds of aay sale of sald property In accurdance with the preceding paragraphs shall be applied irst o pay the costs
and expenses of sald sale, the expenses Incurred by the morigagee for the purpose of proteciing or mnintaining sald property, and
reasonable ntiweneys' feos; secondly, to pay the indebledness secured hereby; and thirdly, to pay any surples or excess 10 the person
or persons logally enticied thereto,

5. fn the event swid property Is sold at a Judiclal foreclosure sele or pursuant to the power of sale hereinabove granted, and the
proceeds are ot sufficlent o pay the total indebledness seeuted by this instrument and evidenced by sald promissory note, the
mortgngee will be entitled to a deficlency judgmant for the amouni of the deficiency without regard to uppraisement.

6, In the event thi mortgagor falls to pay any Federal, state, or local tax assessment, Income tax or other tax lien, charge, fee,
ur other expense charged against the property, (he mortgagee is hereby authorized at his oplion to pay the same. Any sums so paid
by the mortgnizee shall be added to and become a part of the principal amount of tie Indebiedness evidenced by sald note, subjest
(o the same terms and eonditions, [f the morigagar shall pay and discharge the indebiedness evidenced by said promissory note, and
shall pay such sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and excouting this
mortgage, then this mortgnge shall he canceled and suntsndered.
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