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MORTGAGE: LOAN IDH# 21000074

THIS MORTGAGE ("Seeurity Instrument”) is g'ver. on - PEBRUARY 117H, 1998, The mortgagor is
FRANK A, BERTUCCI AND SHEILA N. BERTUJCI, HUSBAND JND WIFR
{"Borrower"),
This Security Instrument is given LL FUNDING CORP.
. which
is organized and existing under the laws of THE STATE-U" DELAWARK . and whose address is
8420 BRYN MAWR AVENUE, #4721, CHICAGO, IL 6063 {("Lender"y.
Borrower mwes Lender the principal sum of ONE HUNDRED TWENTZ NINE THOUSAND AND NO/100
Dollars (1J.5. 8 125,000.00 7 This debt is evidenved by Barrower's note
dited the same date as this Security Instrument ("Note™), which provides for rqondily payments, with the fall deby, if not
paid catlier, due and pavable pn - MARCH 18T, 2028 . This Securiiy fostrument secures to Lender: (a) the
repayieiit of the debt evidenced by the Naote, with interest, and all renewals, extenziooand modifications of the Note;
(b) the payment of alt other sums, with interest, advanced under paragraph 7 to protect 2ie-security of this Security
fstrument; and (¢) the performance of Borrower's covenants and agreements under his Secvriy [nstrument and the
Note, For this purpose, Borrower dues hereby mortgage, grant and comey o Lender the foliowing described property
located in THE CITY @EogLLINOIS gy [llinois:

SEE EXHIBIT "A"™ ATTACHED HERETD AND MADE A PART MERECF
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LEGAL DESCRIPTION

v:',; EXHIBIT A"
l'llc No.: 25051

lany
]
\

i

ctLot 54, Lot 55 and lot 56 i block 7 in Campbel]’s second addition 1o Oak Jawn, being o subdivision of lot 3, of the
i [subclivision ol the northwest 1/4 and the west 1/2 of the northeast 174 of section 4, township 37 north, range 13, cast of
the third principal meridian, in Cook county, Hlinois
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| 2 which has the address of 5254 W. OITO PIACE  OAK LAWN

! [Sireet) [City}
B [Hineis  gods2 ("Propenty Address™);

e [Zip Uide)

- TOGETHER WITH all the improvements now or herealter erected ou the property, snd all casements,
appurtenances, and fixtures now or hereafter & part of the property, All replacements aud additions shall also be covered
by this Security Instrument. Al of the foregoing is referred 1 in this Sucurity Instoument as the "Property.”

BORROWER COVENANTS thut Borrower is lawlully sgised of the estate hergby conveyed and has the right t0
morlgage, grant apd convey the Property and that the Property is unencumberzd, except for encumbrances of record.
Borrower warratits wat will defend generally the ttle o the Property against all cliims and demands, subject to any
encumbrances of recars,

THIS SECURITY INSTPUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdicior. constitute a uniform security instrunient covering real property.

UNIFORM COVENANTS. “Burrower and Lender covenant and agree as follows:

1. Payment of Principal and interese; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest o the debt evidenced by e Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject te/ applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under 2oz Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which neiy attain priority over dus Seeurfty [nserument as a len on the Property; (b) yearly
feasehold paymests or ground rents on the Property, it any; (o) vearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, it any: () yearly mongage insurance.paeaioms, 1f any; and (f) any swins payable by Borrower
to Lender. in uccordamce with the provisions of paragraph 8, in lics of.the payment of mortgage insurance premivms.
These itenis are called "BEserow Jiems.” Lender may, at any time, colirctand hold Funds in an smount oot to exceed the
maxiouan amount 3 Lender for o federally related mortgage loan niy require-for Borrower’s escrow account under the
federal Read Bstate Sewlement Procedares Act of 1974 a5 smended from time wane, 12 U.S.C. § 2601 e seq.
("RESPA"), unless another taw it applies o the Funds sets u lesser imount. Fsey Lender may, at any thme, collect
and hold Funds in an amount not to exceed the lesser amount. Lendes may estimare e amount of Funds due on the
basis of current duta and reasonable estinnites of expenditures of fotune Escrow Hems o otierwise in uecordance with
applicable Taw.

The Funds shall be held in an institution whose deposits are insunsd by a federa! agency. Instrumentulity, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender snali apply the Funds to
pay the Escrow ltems,  Lender may not churge Borrower for holding and applying the Funds, amtwaity sralyzing the
escrow sccount, or verifying the Eserow lems, unless Lender pays Burrowsr interest on the Funds ang ppplicable law
pertnits Lender to make such a charge. However, Lender may require Borrower (o pay a one-time charge fur an
independent real estate tax reporting service vsed by Lender in connection with this loan, unless applicable v provides
atherwise. Unless an agreement is made or applicable law requires iinerest to be paid, Lender shall not be required o
pay Borrower any Hierest or earnings on the Fands, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an ammual acconnting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 1o the Funds was made, The Funds are pledged as
additional security for all sums secuted by this Security Instrumen,

{f the Funds held by Lender exceed the amounts permitted to be held by applicable hww, Lender shall account 1
Borcower for tie excess Funds in accordaner with the requirements of applicable law. 1 the amouns ol the Punds held
by Lender at any (i i not sufficient to pay the Bscrow lems when due, Lender may so notify Borrower in writing,
and, i such case Borrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up
the deficiency in po more than twelve montbly payments, at Lender's sole discretion,

Upon paynient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. [ under paragraph =1, Lender shall acquire ar self the Property, Lender, prior to the acquisition

ILLINOIS - Single Family - Fannbe Mae/Freddie Mue UM IFORM INSTRUMENT Farm 3014 990
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or sale of the Property, shall apply any Funds held by Lender at the dme of acquisition or sale us a credit against the
suns secured by his Security Instrament,

3. Application of Payments. Unless app’icable liw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. 10 gmounts payable
under purggraph 2, third, to interest due; fourth, to principal due; and last, o any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay i) taxes, sssessments, charges, lines and impositions atributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the minner provided in paragraph 2, or if not paid in that manger, Borrower shall
pay them an time dimctiy 10 the person owed payment. Borrower shall promptly furnish 1o Lender ali notices of amounts
to be puid under<nis-paragraph. 1f Borrower makes these payments directly, Borrower shall prompuly furnish to Lender
receipts evidencing tie nayments,

Bovrower shall prompty discharge any livn which has priority over this Security fnstrument unless Borrower: (a)
agrees in writing 1o the pagunmise of the obligation secured by the lien in 2 manner seceptable 10 Lender; (b) contests in
good faith the lien by, or detens apaingt enfiorcement of the lien in, legal proceedings which in the Lender's opinion
operate (o prevent the enforcemerc of the lien; or () secures from the holder of the lien an agreement \.m\!.tuury e
Lender subordinating the lien to thissecurity Instrument. [f Lender determines diat any part of the Property is subject to
a lien which may attain priority over di's Cer arity lustrument, Lender may give Borrower a notice identifying the lien,
Borrawer shall satisty the Jien or take one’or mere of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrowse shall keep the improvemane now existing or hereafler erected on the
Property insured against loss by fire, hazards incluged vithin the term “extended coverage” and uny other hazards,
including floods or flooding, for which Lender requitest-isurnce, This insurance shal) be maintained in de amounts and
for the periods that Lender requires, The insurance carner raoviding the insurance shall be chosen by Borrower subject
to Lender's approval wihich shall not be unreasonably withhe!d. 1f Borrower fails to maintin coverage described above,
Lemder nuy, at Lender's aption, abtain coverage to prolect Lender s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shal) be acceptable o Lender vz shall include o standard mortgage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender ceruires, Borrower shall prompdy give to Lender
all receipts of paid premivms and repewa) notices. In the event of loss, Borrower shiall give prompt notice to the
insurance carrier and Lender. Lender may make proofnf loss if not nude pmumtly by Bortower.

Unless Lender and Borrower otherwise agree in wmm;, insurance proceeds shigll be apphed to restoration or repair
of the Property damaged, if the restoration cr repuir is economically feasible and Leyde:"s security is not fessened. 1f the
resteration or repair is not economically feasible or Lender's security would be lessened; e fisurance proceeds shall be
applied to the sums secured by this Security fustrument, whether or not then due, with any excess paid o Borrower, [f
Borrower abandons the Property, or does net answer within 30 days a notice from Lender that the incurance carrier his
offered to sette o cluim, then Lender may collect the insurance proceeds. Lender may use the piacesdito repair or
restore the Propesty or 10 puy sums secured by this Security Instrument, whether or not then due.  Tie 50-day period will
begin when e notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of pwcecd% to principal shall notexiend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change e amount of the payments.
If under paragraph 21 the Property is m.quued by Lender, Borrower's right (o any insurance policies and proceeds
resulting from damage t the Property priot to the acquisition shall pass 1o Lender to tie extent of the sums secured by
this Security Instrument immediately prior 10 the sequisition,

6. Occupuncy, Preservation, Maintenance and Protection of the Praperty; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty dirys
after the execution of this Security instrunwens and shatl comtinue to occupy the Property as Borrower’s principal residence
for at least ane year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shatl not be
unreasonubly withheld, or unless exrenuating circumstances exist which are beyond Borrower’s control. Borrower shal
ot destroy., dumage or impair the Property, allow the Propenrty to deteriorate, or commit waste ot the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's
goad Faith judgment could result in forfeitere of the Property or otherwise naterially impair the lien created by this
Security lostrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
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~ paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith

» i » . ) 0 ) . [ . ¥ 3 a

M determitition, precludes forfeiture of the Bovrowes’s interest in the Property or other nuterial impairment of the Jien

creaced by this Security Instrament or Lender's security imerest. Burrower shall also be in defliult if Borrower, during
Ly the Toan application process, gave materially false or inaccurate information or starenents o Lender (or failed w provide
Lender with any naterial information) in connection with the loan evidenced by the Note, including, but not limited to,

& representations concerning Borrower's oceupancy of the Property as a principa) residence. Tt this Security Instrument is
ot leasehold, Burrower shull camply with the provisions of the lease. I Burrower acquires fee title to the Property, the
feasedtold and the fee title shall not merge un’ess Lender agrees to the merger in writing.

7. Protection ol Lender’s Rights in the Property. it Borrower fails to perform the covenants and agreements
contabiied in this Sesurity lostrument, or then: is a legal proceeding that ny significamly atfect Lender's rights in the
Property (such ag'n proceeding in bankruptey, prabate, for condenmition or forfeituse or 1o enforee kaws or regulations),
then Lender may doandmy for whatever is necessary o protect the value of the Property aud Lender's rights in the
Property, Lender’s acioqsomay include paying any sums secured by a liert whiclt has priority over wis Security
Instrament, appearing in/cout-oaying reasenuble attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under iz paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrewer and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nete favsand shall be payable, with interest, upon notice fromt Lender o Borrower
requesting payment.

8. Mortgage Insurance, [f Lender required awrgage insurince as 4 condition of making the loan secored by s
Security [nstrument, Borrower shall pay the premivms reauived to maintain the mortgage inswrance in effect. If, for any
reason, the mortgage insurance coverage required by Leador lapses or ceases (0 be in effect, Borrower shall pay the
premiums required 10 obiain coverage substacttally equivalensie the mortgage insurance previously in effeet, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternste morigage
ingurer approved by Lender. [f substantially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender each month a sum equal to one twelith of the yearty moitgzge insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be ineffect. Lender wiil secept, use and retain tiese paynents as o loss
reserve in licu of mongage insurance.  Loss reserve payments may no loager be required, at the option of Lender, if
mortgage insurance coverage (in the amount and for the pertod that Lender requises) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premivms required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgape isorance ends in accordance with any
written agreement between Borrower mid Lender or applicable law,

9. Inspection.  Lender or its agent may 1nake reasonable entries upon and inspections of vie Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cauge for the ivapection.

10. Condemnation. The proczeds of any award or claim for damages, direct or consequential, in_sonnection with
any coudemaation or other wking of any part of the Property, or for conveyance in lieu of condemmation are hereby
assigned and shall be paid w Lender,

In the event of & toal taking of the Prope:ty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or net then due, with any excess paid to Borrower. 1n the event of 4 partial taking of the Property in
which the fair market value of the Property inmediately before the taking is equal 1w or greater than the amount of the
sums secured by this Security Tnstrument immediately before the taking, wnless Borrower and Lender otherwise agree in
writing, the swins secured by this Security Instrument shall be reduced by the winount of the proceeds mwtiplied by the
following fraction: (1) the total amount of the sums secured inmediately before the aking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. 1n the event of a partial
taking of the Property in which the feir markec value of the Property immediately before the taking is less than e
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the proceeds shall be applied to the sunis secured by this Security Instrument
whether or not the sums are then due.

If the Property is abundoned by Borrower. or if, after notice by Lender 1o Borrower that the condemnor offers o
make an award or settle a claim for damages, Borrower fails to respond 1 Lender within 30 days after the date the notice
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LOAN 1DH# 21000074
is given, Lender is anthorized (o collect ang apply the proceeds, at its option, either to restoradon or repalr of the
Property ov o the suns secured by this Security Instrument, whether or not then due,
Unidess Lember and Bormwer otherwise agree ia writing, any application of proceeds © principat shall not extend or
postpone it due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modiflcation of amortization of the sums secured by this Security Instrument granted by Lender W any suceessor in
interest of Borrowee shall not operate o release the liability of the ariginal Borrower or Borfower's sucegssors in taterest,
Lender shall not be required to conumence proceedings against any successor iy intesest or refuse to extend time tor
payment or utherwise modity amortization of the sums secured by this Security Instrument by reason of any demaad made
by the original Borrower ar Borrower’s successors in tnterest. Any forbeurance by Lender i exercising any right or
retiedy shatl nut b @ waiver of or preclude e exercise of any right or remedy,

12. Successors anit Assipns Bouad; Joint and Several Liability; Co-signers. ‘Fhe covenats and agreenients of this
Security tstrument shall. e and benefic the successors and assigns of Leader and Borrower, subject w the provisions of
paragrph 17, Borrower’s covelants und agreements shall be joint and several, Auy Borrower who co~signs this
Security fnsiniment but does neexrtute the Note: (a) is co-gigning this Security lnstronient only o wiorigage, gram and
comvey that Borrower's interest i the-Property under the terms of this Security Instrument; (b) is net persoually obligated
(o pay the suins secured by this Securbty tustrument; aud (¢) agrees that Lender and any other Borrower may agree
extend, modity, forbear or make wny weeammodations with regard to the terms of this Seeurity Instrument or the Note
without that Burrower's conseat.

13. Loan Charges. 11 the foan seeured by thizSueurity nstrument is subject 10 o law which sets maximum foan
charges, oud that taw is finally nterpreted so that thedatsrest or other Joan charges colleeted or to be collected in
conneetion with the loun exceed the permitted lmits, then: ()ny such loan chiarge shall be reduced by the amount
tecessary to reduce the chirge to the permisted lanis and (b) any sums already cobected from Borrower which exceeded
permitied limits witl be refunded o Borrower. Lender may chuose to nuke this refund by reducing the priscipat owed
under the Note or by nuking a direet payment o Borrower, [f o raund reduces prineipal, the reduction will be wreated s
u partial prepayment without any prepayment cliarge under the Note,

14. Notices, Any notice to Burtower provided fue in this Security isirument.shall be given by delivering it or by
taiting it by first clagy sl onfess applicable Jaw requires use of auother method.  The wotice shalt be direcied w0 the
Property Address o anty other address Borrower designates by notice to Lender. Avy-sotice w Lender shall be given by
first closs wuil 1o Lender's addeess stated herein or any other address Lender designies Gy aotice to Borrower, Any
natice provided for in this Security tnstrument shalt be deemed 10 have been given 1o Bosirwer or Lender when given as
provided in this partyraph.

1§, Governing Law; Severability. This Security Instrument shall be govertied by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or clause of this Security basicwnent of the
Note condlicts with applicable law, such conflict shall ot aftect other provisions of this Security Instrutiest ur the Note
which can be given effect without the contlicting provision. To this end the provisions of this Security Insimauont and
the Ning are declared to b severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or n Beneficial Interest in Borrower. [Fall or any part of the Property or aiy
interest W it is sold or tansferred or iF o beneficinl interest in Borrower is sold or transferved and Botrowes is aot 4
natard person) withaw Lender's prior written consent, Lender may, st 36 option, require immediae payment in fall of
allswms secured by this Security Instrument. However, this option shiadt not be exercised by Lender if exercise is
prohibited by federai law ag of dhe dae of this Security toseumen,

It Lender exercises this option, Lender shall give Borrower notice of seceleration.  The notive shall provide a period
of nat kess than 30 days from the date the notiee s delivered or mailed within which Borrower nust pay oll sums secured
by this Security nserument. 1 Borrower fails to pay these sums prioy o the expiration of this peciod, Lender wmy invoke
any remedies permitted by dis Security lnstrument without further notice or demand on Borrower,

TLLINOIS - Singhe Fantily - Paunle Mue/Freddle Mae UNIFORM INSTRUMENT Form 3014 90
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18, Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security lnstrument discontinued at any time prior to the earlier of: (4) 5 days (or such other period
as applicable law way spevify for reinstatement) before sale of the Property pursuant 10 sny power of sale contained in
this Security Instrument; or (b) entry ot a judgement enforcing this Security Instrument. Those conditions are that
Borrower: (#) pays Lendes all sums which then would be due under this Security Instrument and the Note as if no
avceleration occurred; (b cures any default of any other covenants or agreements; () pays all expenses incurred in
enforcing this Security lnstrument, including, bt not limited 1o, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasouably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secured by tis Security Instrument shall continue unichanged.  Upon reinstaternest
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred.  Hovever. this right w reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (ogether withy this Security
Instrument) nuay be sold-ancor more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Seivieer®y that coffects monthly payments due under e Note and this Security Instrument. There
also ray be one or more chasges ol the Loan Servicer unrelated 1o a sale of the Note. 1f there is a chunge of the Loan
Servicer, Borrower will be given sricen notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the aame and-wooress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other idformztion required by applicable Law.

20, Hazardous Substances, Borrower sball not cause or penit the presence, nse, disposal, storage, or release of
any Huzardous Substancus on or in the Property. ‘dorrower shali not do, nor alfow anyone else ta do, anything affecting
the Property that is in violation of any Environmentei Liw: The preceding two sentences shall not apply to the presznce,
use, or storage on the Property of small quantivies of Hazuidous Substances that are generally recognized 1o be
appropriate to normal residenting uses and © naintenancs of e Propenty.

Borrower shall protptly give Lender writtzn notice of any ipvestigation, claim, denand, lawsuit or oder action by
any govermmental or regulatory agency or privite party involving Lo Property and any Hazardous Substance or
Enviconmental Law of whick Borrower has actual knowledge. I Loriower learns, or is notified by any governmenwal or
regubistory sutharity, that any removal or other remediation of any Huzaraeds Substance affecting the Property is
secessary, Borrower shidl promplly take all necessary remedial actions it aceerdance with Environmental Law,

As used in this parugraph 20, "Hazardous Substances” are those substances devined as toxic or hazardous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other Jammable or toxic petroleun products,
fuxic pestivides and herbicides, volatile solvents, materials containing asbestos or foria'delyde, and radioactive materials.
As used in this puragraph 20. "Environmental Law” means federal kaws and laws of tejurisdiction where the Property is
located that relate to health, safety, or environmental protection.

NON-UNIFORM (ZOVENANTS. Borrower and Lender Jurther covenam ind agree as follovs:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration folioy g Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unuee paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action requive) to cure
the default; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and () that failure to cure the default on or before the dite specified in the notice may result in
nceelerntion of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shali further inform Borrower of the right to reinsiate after acceleration and the right to
assert In the foreclosure proceeding the non-existence of a default or any other defense of Borrawer to acceleration
and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender, at its option, may
require immedinte payment o Nl of all sums secured by this Security Instrument without further demand and
miny foreclose this Security Instrument by Judicind proceeding, Lender shall be entitied to collect alf expenses
tncurred in pursuing the remedies provided in this paragraph 21, including, hut not limited (o, reasonable
atlorneys’ fees nnd costs of title evidence,

22, Release. Unen payment of all sunis secured by this Security Instrument, Lender shall release this Seevrity
{nstrutngnt without charge to Barrower.  Borrower shall pay asty recordation costs.,
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23. Waiver of Homestead. Borrower waives all sight of homestead exelption in the Property.

24, Riders to this Security Instrument, [{ oue or more riders are executed by Borrower and recorded together
with this Security [ustrument, the covenants and agreements of each such rider shall be incorporated imo and shall amend
and supplement the covenants and agreements of this Security Instrument as if e rider(s) were a part of this Security
instrument.  {Check applicable box(es))

Atljustable Raw: Rider ] Condominium Rider Cly-4 Family Rider

Graduated Pay:ment Rider L1 Planned Unit Development Rider Ll Biweekly Payment Rider

] Batloon Rider Rate Improvement Rider [T Second Home Rider

L v.A. Rider o Other(s) |specify)

BY SIGNING-LELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument aud in sinycder(s) execiied by Borrower and tecorded with it

Witnesses:

> Yotz (Seal)
d

(AeY. Y :
FRAMIK A. BERTUCCL 7=’ - -Borrower
/.4 f-—-"_‘

Al / [ /)r/ff’ér"f‘( (Seal)

SHEILA N. BERTUCCI -Borrower

(Seal)
-Borrower

(Seal)
-Borrawer

//.
3;"/ "
L County ss:

{
1

U R ACANRTAY

STATE OF ILlleOIS, , (’
{ . /

I, , 4 Notary Public inangd for said county and state
do hereby certify that  FRANK A. BERTUCCI AND SHEILA N. BERTUCCI ) } . .9},1','.. r Af / (s{ ‘IL_;rl,r(f'
personally known to me 0 be the sume person(s) whose name(s) subscribed (o the foregoing instrutneat -uppeared before
me this day in person, and acknowledged tha THEY sipned and deliversd the said instruieit o8 THREIR

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1TH day of FEBRUARY, 1998.

"OFFICIAL SEAL"

1 ,]i" ) L K :}
- RIE R, RATTENEURY A Vv, ,,_,,4.
My Comumission ﬁé\f’!ﬁm PUGLIC, STATE OF LLNOIS Pl KR -
MY COMMISSION EXPIRES 3/1/2000 /}Vnmry Public

This instrumient was prepared by: MOLLY ROBERTS -

ILLINGIS - Single Fanily - Fremie Mae/Fredile Mac UNTFORM INSTRUMENT Form 3014 9/90
LCMCG 1101898 Page 7 of ? Dac Prep Pus, Inc,
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this  117TH day of FEBRUARY, 198
and is incorporated into and shall be deemed o amend and supplement the Morgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date, RECORDED CONCURRENTLY HEREWITH, und given by the
undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to - L1, FUNDING CORP.
{the "Lender")
of the same date amd covering the property described in the Security Instrument and located at:

5254 W, OTTO PLACE, OAK LAWN, ILLIKOIS 60453
{Property Address)

THE NOTE ICGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND ‘THEMDNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. livacaition 1o the covenants and agreements made in the Security Instrunent,
Borrower and Lender further covenant and azree as follows:

A. ADJUSTABLE INTEREST RATE AND MCNTHLY PAYMENT CHANGES
The Mote provides. for an initial interest rate of_ 4" 750 %. The Note provides for changes in the adjustable
imterest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHL Y PAYMENT CHANGES

(A} Change Datis

The adjustable interest rate 1 will pay may change on the 187 day of MARCH, 2000 , and on
that day every sixth month thereafter,  Each date on which my newinterest rate could change is calted a "Change Date."

(B) The Index

Beginuing with the first Change Date, my adjustable interest rate wilipe based on an Index. The "lndex” is the
average of interbank offered rates for six-month U.S. doliar-denominated deposits'in the London marker ("LIBOR"), as
published in The Wall Street Jownal, The most recent Index figure available as # the first business day of the month
immediately preceding tie month in which the Change Date oceurs is called the "Curvent Index.”

[t the {ndex is no longer available, the Note Holder will choose a new index that'is ased upon comparable
information, The Not: Holder will give me notice of this choice,

{C) Caleutation »f Changes

Before each Charse Dute, the Note Holder will calcutate my new interest rate by adding

FOUR AMND THREE QUARTERS percentage puints ( 4.750  ®acape Current Index.
The Note Holder will then round the result of this sddition to the nearest one-cighth of one percentaps point (0.125%).
Subject to the timits stated in Section 4(D) below, this rounded amoun will be my new interest rate utii tie next
Change e,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principat that 1 am expected o owe at the Change Date in full on the maturily date at my new interest rate in
substantially equal payments. The result of this calenlation will be the new amount of my monthly payment,

(D} Limits on Icterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11,230 % or less
than 5.750 %. Thereafter, my imerest rate will never be increased or decreased on any single Change Date
by mure than ONE AND ONE HALF percentage point (  1.500 %) from the rate of
interest T have been puying for the preceding six months,

My interest rate will rever be greater han 16,750 %, which is called the "Maximum Rate.” My interest rate will
pever be lss than g.750 %.

MULTISFATE AINUSTABLE RATE RIDER-LIBOR INDEY, - Singie Fumily - Modified Freddie Mac Uniform bstrument Form 3192 7192
L CA3LE
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(E) Effective Date of Changes

My new interest rite will become effective on each Change Date. 1 widl pay the wnoumt of my new wonthly
paymient beginmng on the first mondily payment date sfter the Change Date umi) the amount of myy mouthly payment
changes again,

{F) Notice of Changes

The Note Ho'der will deliver or mail 10 me 3 notice of uny chignges in my adjustable interest rate and ihe amoumt of
my monty paynent betore the effective dite of wiy chiange,  The sotice will include information required by luw to be
given e und also the thtle and wlephone nuuber of a person who will answer any question I may have regarding the
nutice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covesant 17 of the Security Instrument is aiended o read as follows:

Transfer o tie Property or a Bencficlol Interest in Borrower, 11 all or any part of the Property or any interest
it is sold or transterrad {or if 4 beneticial interest in Borrower is sold or transferred and Borrower s not o mawr)
persor) withowt Lendurs nrior written consent, Lender may, at its option, requise inunediaie payment in full of alt sums
seeured by this Seeurity toraument.  However, this aption shall not be exercised by Lender if exercise is prohibited by
federal Tuse a8 of the date ol iine Security tnsteument. Lender also sliadt not exercise this option ifs G) Burrower cowses
to be submitted to Lender informaaon required by Lender to evaluate the imended rangferee a8 if a new Joan were being
made to the transferees and (b) Ledder reasonably determines that Lender’s security will not be mlpmrcd by the loan
aa\uénpnm: and that the risk of a breaciiof any covenanl or agreement in tis Security Instrunent is acceplable
Lender.

To the exient pernitted by applicable luws tander may charge a reasoable fee as a condition o Lender’s consent 10
the town assumption. Lender misy alsa requice the (nsferee (o sign an assumption agrecment that is acceplable to
Lender and that obligates the transferee keep Gl e promiszs und ugreements urde in the Note and in this Security
fnstrutient, Bogrower will continug o be ohligated wrdes the Note and this Security Instrument uniess Lender releases
Borrower in writing,

I Lender exercises the option 1o requive inmediate pavasey in full, Lender shal) give Borrower notice of
aceelecation. The motice shall provide & period of not ess than 30 days from the dite the notice is delivered or nailed
within wiich Borvower niust pay all suims secured by this Security nstrument, 1 Borrower fails to pay these sums prior
1o the expiration of this period, Lender nay tnvoke any remedies permitted by this Security Instrament without further
notice ar demand on Borrower,

BY SIGNING BELOW, Borrower uccepts and agrees (o the terms and covenants comained in this Adjustable Rate

Rider.
P
{Seal)

/ / “FRANK A BE‘. m,[_,__‘____“__ﬂy -Borrower

VZ_&/« / !‘{/4 /ZL L LLT. - (Seal)

SHEILA N. BERTUCCI -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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