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e A
MORTGAGE B/

THIS MONTGAGE IS DATED JANUARY 5, 195, netween Philip Steve Lindeman and Karen A. Lindeman,
Husband and Wife, whose addiass is 1545 W, Farragu., Chicago, Il. 60640 (referred to below as "Grantor");
and Uptown Nationat Bank of Chicago, whose address i 4753 N, f3roadway, Chicago, IL 60640 (referred to
below at "Lender"),

GRANT OF MORTGAGE. For valuabie vonsideration, Grantor rwrigages, warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and to the following descroe reat property, together with all existing or
subsequently eracted or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights-(including stock in utilities with diteh or
irrigation rights); and all other rights, rovaities, and profits relating to the raa! property, including without limitation
all minerals, oil, gas, gaothermal and similar matters, located in Cocok Coxnty, State of lilinois (the "Real
Propert/"):

Lot 53 in Kemper K, Knapp's Subdivision of the North 1/ of Blocks 36 eia 37 (except the easl 13
feet of said Block 37) in Mount Pleasant, 8 Subdivision of the South 1/2 of .o Southeast 1/4 of the
Northeast 1/4 of Section 7, Township 40 North, Range 14, Ensl of the Third “rincipal Meridian, in
Coak County, Minols.

The Real Property or ils address {8 commoniy known as 1645 W, Farragut, Chicago, IL G0640. The Real
Property lax identification number is 14--07-230~004-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o al) leases of the Property and
all Rents from the Property. (n additior, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings atiributed ta such terms in the Uniform Commercial
Code, All relerences to doflar amounts shall mean amounts in lawtul money of the United States of America,

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated January
5, 1998, between Lender and Cirantor with a credit timit »f $50,000,00, together with all renewals of,
eatansions of, modifications ¢f, relinancings of, consolidations 1, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is fegzygey 1, 2003 The interast rate under the Credit Agreement is a
vériable interest rate based upon an index. The index currently is 8.500% per annum. The Credit Agreement
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. of-0s-1988 © MORTGAGE Pages | |
- Loan No B2023515 ; - (Continued) | i g
. Rents, The word "Flents” means all présent and future rents, revenues, income, issues. royalies, profits, and - l f
i other benefits derived from the Property. s

THIS MOHTGAGE, LUDIN(i THE ASSIGNMENT OF RENTS AND: TI-E SECURITY |NTER55T IN THE RENTS
-AND: PERSONAL PROPERTY, IS GIVEN TO SECURE ' (1) PAYMENT OF THE INDESTEDNESS AND (2)
'PEHFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE FELATED
DOCUMENTS. 'THIS MORTGAGE 1S INTENDED YO ANO SHALL BE VALID AND HAVE PRIORITY OVER ALL.
- SUBSEQUENT LIENS AND ENCUMBRANC%. INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND  ASSESSMENTS LEVIELI ON. THE ‘REAL PRCPERTY, TO THE. EXTENT OF THE MAXIMUM AMOUNT
SEGURED HEREEY. THIS MORT GAGE IS GIVEN AND ACCEPTED' ‘ON THE FOLLOWING TERMS: '

"\ PAYMENT.AND PERFORMANCE. Exce g} as. otherwlse provided in-this Martgage, Grantor shalt pay to Lender all

S amnhogfnttg, :ﬁg;e; t‘a’y this Mortgage as becoms: due; and shall stnct!y perform ail’ of Grantor's obligations
AU T

POSSESSION AN7 M.MNTENANCE OF. THE PROPERTY, Grantof agfees thal Grantor s posseesion ‘and use of

the Propenty shail b3 poverned by the following provisions:

Possession snd 'is). Untilin default; Grantor may remain in possesslon and control of and operate ang
manage the Prnpelw a0 collect the:Rents from the: Property.

" Duty t6 Maintain. Graror shall maintain the: Property in tenantabhe condition and prommiy perlorm all repalrs.
replacements, and maintcnince necessary to preserve its value.

'Hazardous Subslinces. The 1 arms: "hazardous waste,”. "haz:wdous substance,” "dispnsal * *release,” and
"threatened release,” as used i thig Mortgage, shall have 'the same mesnings as set forth l'n the
-Comprehensive E:1vnronmental Ragpon 88, ‘Compensation, and: Liability :Act of 1980; as amended :
Sectlon 9601, et seq S-I CLA™, 118 § upetfund Amendments and eauthorization Act of 1986, bog, L. No.
99-499 ("SAHA) the Hazardous eri"“q ransponatlan Act, 49 U.S.C. Section: 1801, et seq., the Resource
Conservation and Recovery ‘Act, 42 U.5.0. Section 6901, ot seﬂ‘ .or other appl!cable state. or Federal laws, ;
©rules,or regmations adopted pursuzint.to rny of the foregoing g terms:-"hazardous waste” and “hazardous . -
substance” shal)-also inciude, without limitauweo; Petroieum and petroleum, b%products or’any fraction thereoi - -
and ashestos., Grantor. n;presents and. warrar ts to Lender thal: . (a).During.the period of Grantor's. ownership o
of the Propeny, there has been no' use;- gener 4io, manufamure. storage, -treatment, disposal, release or :
threatened release of an ' hazardous; waste. or suletgnce b ¥ person. on, ‘under, about or from the Properly, - -
© {b} Grantor has Ny know edge of, or! reason:to belie e mera has been;.except-as previously discipsed {0 o
- and acknowledged by Lorder in wrfting, -any, Use, generation, manutgcture, storage, tteatment, disposa)..- o
. release, or threatened releass of any harardous waste cr su';stance on, Under, about'or from.the Prope, R
any prior owners or occupants of the: Prm or (iéxany ',c'..al or threatened Hitigation or claims: ai any ind= .
- by any person relating to such matters ¢ oviously;di “1o and acknowledged by | - N
- Lender in writing,. {i) neither Grantar nor any tenant. con ac:ar. aphnt of<other’ authorized yser of the Property - |
: - shall-use, generste, manufacture, store, treat; dispose of, ot release any hazardous, waste or substance on i
- under, about-or from thia Property. and: (i) any such activity shal' be’ conduc!ed in_compiiance with all -~ i
applicable federal, state. and local:iaws; regulations and ordinances, \nchuding without fimitation those laws, - B
regulations, and ordinarices describedabove, . Grantor authc»nzes*l.e..ocf , it&agenm to enter upon the : Ji\
Property 10 mak2 such inspections ‘anl tests, at Grantor's expense, as ‘.cnder .may daem ap! mpriate !o
determine cornpl ance of the Property: with:this section of the Morigage.” An inspections or t made by |
tender shall be or Lender's Purpnses onfy and shall not be constru to Srepte any-r nsibih or lJablluy j
~on the part of Lender:to:Grantor or' 10 any; -other persori. The repressntatiuns and: awranties contained herein ;
“ase based on Crantor's due diligence in: investigating the :Property. for-hazarlous, waste and hazarduus ]
substances. Grantor hereby - (a) releases: and walves any:future claims agal g Lerder for indemnity or ;J
contribution in the event Grantor becomes liable for ‘cleanufi or other c er anv such laws. ) ‘
Lo - agrees to indemnify and hold harmless: Lender against any ang all claims, losses, iabilities, amages |
P Penames. and expenses which Lender may directly or indirectly: susiain o1 suﬁat resultiny 1om a breach ofr ~ - §
his -section of the Mo, ‘gage or as-a-consequence of any use,! on; -manufacture, storage, disposal, - . §
N : release or threatened re se occurring. prior to Grantor's. ownersn or inIerest inthe Pnoperty whetherornat '~ |
. e-same was r should have been known to Graritor. The provisions?ot this section - of the. Mortgage, © 4
At includtng the obligation to indemnily shail survive the payment of the-Indebtedness and the satisfaction and-, §
g ' . reconveyance-of the lien of this Mortgage and-shall not be affected by Lender 5 acqmsutmn of any imerest in :
i . the-Property, whether by foreclosureorotherwlse ‘ RE

Nulsance, Waste. Giantor shall not ‘cause; gonduct or permit any nuisance nar commit permit, or sulfer any.= o
‘stripping of or waste orl or to the Fropeny or any-portion of the: P ro -Without" Hmmng the generality of the .
foregoing, ‘Grantor’ wifl not remove. t to any other panty:the rig.ht 10 rembve, any timber, minerals . §
{including oil and gas}, soil, grave! orroc products without the or writien: nnnsent of Lendefr .
‘Removal of improvements. Grantor ghalf. not demolish or ramove. any- lmprovements from the Real Propemf P
‘without the prior written consent of Lender. As a condition (o the removal of any improvements, Lender may.
.require. Grantor 10 rnake. arrangaments satisfactory to Lender to r@p!a * slich. Improvements wi
 improvements cf at least equal value. oA ‘

. _Lender's Right o Enter. Lender'and its agents and, resernaﬁves ma enter on the Real Pr atal

A :reasonable Imes to’ attend to Lender's: ?gterests anrgp to: inspect’ the picf puk Fposes «%'gmor’fa

compliance with the tetms and conditions of this. Mongage.

Compliance with Gavernmental Requirements. Grantor shali promptly. cnmpiy mth all laws, ordinances, and




UNOFFICIAL COPY

40 J3A|ep gjm IjUBHD PUB ‘33[0UT UMD 8I] JO (asunod Aq Buipaaocoid auyl U pauasaldas 8q o) pue Buipsssold
Y} ) Sedionied oy pejijiue aq Ireys Jepusn Ing ‘Buipascosd yons Uy Aued [eujwiou 8yl aq Avw JORID
SPIEME 8Y) uiingo pue uonde aul puajep o) /AIpssSatal aq few Se sdals yons ayel Apdwosd jleys Joels
rpue Bupiam Uy 22pua Aoy Ajdwodd [eys JOIURID ‘payy S uojleuwapUOD u) Bu)pascoid Aue j) 'sBujpalsoid

v 'UOHBUWBNUCI BY1 YA UONO3UUOD U] Japuan AQ paJinaut $89) ,SAQUI0NE pue 'sasusdxe
'S1800 digeUOLEE) |8 jo JudwAed Jale pIJEME BY) UBBW ||BYS PJEME Bu) JO spasdold jBu a8yl Ausdol
rl?ll] JO UDfieJOIS8s JO Jleddl Byl JO SSAUPIIqapUl 9yl Of pajidde 8q plEme al) Jo SPEaJ0a jBu aud JO uOuo
JAue Jo || jey) a4nbal uojlogle sy Je Ael JapusT 'uojleuluspuod JO nall Ul aseyosnd Jo Buipaasoid Aue Aq Jo
i 85uIpaanoid uieuiop Jusu|we Aq pauwapuod s| Auadosd ayl Jo ued Aue JO B J| ‘8pIIV0id JBN JO uojjed)ddy

"7 'aBebuow siw jo Wed e ok Auadoid ay jo uoneuwapuod ol Buiejas suarsinoud Buimalios vl "NOILYNWIANCO

b, “JOPUBT 10 JUBSUGI UaRNM JojH Ul INoYNM JuswesiBe Aunoss Llons AuR Japun s82UBAPR BJNiN} Aue
2208 JOu 1shnbal Jay)au jjeys JOJUBID 'JBPusT JO JUeSU0D UaNm 10ucl aul INOYUM pamMouUD) 10 ‘papusixa
'papuUaWe 'palpow S JUGWS3J0R 1B YIIum AQ sEBBBUOW SIU JBAC Allond BRY YMYM Juswelibe Alundes Jayio
10 18001 jo paiip ‘aBeblow Aue JO 1BpIOY SL) LIM WUAWBAI0E Aug OJU| JBIUS 10U |BYS JOJURID "UO|IBIRIPOW ON

'$S8UPSIGIPY) YONS J0) SIuaWN20p A)snoes Aue Japun xknejap Aue JO 'sseups)gapu) yans
Bujouapire smaawn.usuk 8yl Japun Jinejep AU ‘SSaupPeIGapUl yoNs uo ynejap AUE JusAa.d 0) pue SSaupaIgapUy
Bunsixg ey} 'jo wpwiked syl 0) g8s Jo ‘Aed 0) SeBiBe pue SIUBUBADS AjsSeudxe soweln  ‘usy Bupsixe
UE o} 10MBjU) PuR LIBOU009S 3q ABW Sssupalgepu) oYy Buinoes abeBuaw siy jo usy syl °ualy Bupsix3z

-afieBuoy s)u) Jo bed e vIe (,S62uUpPsIgGapY|
funsixg, 8yl ssaupiioupy Bunsixa Buiwidouod suoisiaoid Bumwoliol auUyl  "SSINQILBITNI ONILSIXT

'canuoLine [ejuawiieAnt jo suofienbas pue ‘sauuBuipIo ‘sme| ajqrosdde Buysixa e
ylm s9)Idwod Ausdnid ayl J2 8N §Jojueig pue Auadold 8y) 18Ul SJUBLIBM JOJURID '8MET YJIIM dduglidwo)

‘ue)iediojued yans WYuwiad 0) swil 0] Sw wolj
1s9nbal ABwW JapuadT S8 SUBLLNASHLLINS JaPUBT 0) 'PaiaAliep eq 0) 88nB: JO '1IDA)BD {liM JOJUBID puB 'B9joyd
UMO 8,182U87 JO 19$Un0d AQ Buipeano)dt ay) lg pajuesalde) aq 0] pue Butpassnid syl v ateddjued o) pajnua
&q |eys Japuiy Ing 'Buippedcid one L2 Lued [eujou ay) aq Aew J0)ueln ‘asuadxa s JOJuBIE) 1B uo)oe ay)
pugjep |feys Joiuels) ‘abeBLIOW SIY) JOPLN JB0UST JO 188I81U| BU) IO B)1} 8,JOIURIC) SUOlisSeNnD JBUl PRIUBLWILOD
8| Bujpeanosd Jo unioe Aue JuaAld ayl U suwsiad |[e jo SWIBY (ngMe| oY) isueBe Auadoid ayl o] o aul
puRjsp 19A8104 |(IM pUe sluBljem 10)URID 'arnae ydeiDesed ayl u) uopidesi auj 01 133lQns "Sfill JO asudRg

113pueT 0 L3O BIY JBAISP PUB BINJBXS Q) Ajiouine pue ‘iamod Wby
KNy Byl sey snuels) (Q) pue 'pBRBLOW SIUL Yia. 110%38UU0D U) JBpuaT ‘Aq paldadde pue 'jn JOAR} Ul panss
uDiudO Byl Uy IC 'Uoda) 8 ‘Adljod BIUBINSU) By AUB U| JO MOJBQG UOJI09S SSBupsiqepu) Bunsixa syl ut Jo
uonduosap ALadoly [Bay aul Ul YUD) 198 IS0} UBY) JBY)S sRIURIQUINIUS [IUB SUB(| (|8 jO JESI3 pUB 83y 'sidus
89) U] AU9doi Byl 0) pJodas Jo Ay |lqelsyJew pue pooB spioy JoJueit) (8) lBU) SJUBLEM JOWEBID L

‘afieBuo
#1u) Jo wed e e Auadoid oy jo diysioumo 01 Bunejal suoisiacsd Sumolio) 8yt I1LIL 40 3SNI430 EMNVBHVH

‘pBY DARY PInOM B8IMIBYI0 )|
1BY} Apewial Aue woJ) Japusn Jeq 0} 8B 08 ynejap ay) Bupino 8B porJisuod aq Jou Heys iapua AQ uoioe yans Auy
ANBJAP Byl jC IUNOIOE UC PAJINUG AQ ABLS JAPUDT YAHUM 0} Sajpawal Aue Jo §)|BY Jeylo Aue o) uonippe Ui aq |jeys
ydeBered sip u) 10) papinoid slufl) auy ‘swnoule asayl Jo wowAed nindes |m osje ofieBuow sy 1 Auneu
4, Juswas.by zzpeug 8y} 1B a)qeArd pue anp aq M UdiyM juswhed uodieo @ se pajeal) aq (3) 10 uswealby
1980 ) Jo el Dulurewal ay) (1)) Jo Agjod asueinsy; ejqed|dde Aue o weweiayl {)) Jayie Buunp anp aw023q 0}
giuewded juawjeisul Aug Wim aecsaﬂed aq pue Buowe pauoiuodde aq pur 8ul; NI Byl JO aoua'{eg ayl o] peppe
#q (@) 'puewap uo 8jqeded ag (B) |m 'uojido $,)9puaT JB 'sasuadxe yans ||y < JnILeln AQ Juewdhedal Jo alep au}
0} Japue AqQ pled Jo palINdu| BlBp 3yl woyj WawealBy 1psls aul ut 1o} paplroid a1 ay) e isaselur Jjeaq jm Buop
08 u) spusdx3 Jepud Jey) unowe Auy -aleudoidde swaep Jepus Jeul uonce Aue oxg) ‘o) pannbal 8q jou (feys
tn% Aew ueaaq a,Joluakg uo JopuaT 'Aladold ayl U1 SISBIaNl 8,J9puB™t 10948 AJ[BLGIBUL-NINOM JBLI PBIUBWIWI0D
5} Bu|paaa0Id JO UDNIOR AUE J| 10 'MOjeq painbas se Buipuels pool u) ssaupalqepul Bunixg uiRluEw O} UOREBNGD
Kue Buipnjaw 'sBebuoly S|u} Jo uojsACId AuB yim A|dWOD ©0) SHBJ JOIBID JI 'MIANT L A2 SIHNLIONIAX3

'R83Upalgepu
Bupsixzt ay) j0 Jepioy au) o} digqeAed you spaadosd ey jo uojod ey o} Ajuo Adde jeus smx
JO UOIBIMp J0) aBeOLOW SiU) Ul suotsino.d ayi ‘ssoj uo aiqeded swWwoo8] BIUBINSUI BYY WO B.3030id Aue
3| Juawasnkdl aoueINSU) JO UDNEDHAND B aiNI)Sucd pinom s6EBLOW SIUI JO SWIBY 911 YIim B0UB||GWI0D Juaxa
B3y} o) _'efieBuol Syl Jepun suoiSIACKI BJuRINSY| Byl ugm aouejidwos ainjisuos neﬁs seaupagapu) Bunsixg
4ang BuioudmIAR JUBWINISY] 8Y) U] PAUIBIUND SUOIBIADID B2UBINBU) BYL YIIM BIUE|IAWOD '8 u) 8| M09q
paquosap ssaupaygepul Bunsix3a Aue yaym uj poped oyl Buung ‘esoupaiqapu) Bupsixa yum duejikdwo)

- 'Auadim.i yans jo 8[es 8.n80|20.10} Aue e Jo ‘abefuop skl Jo suosnoid
ayl Jopun piey 2|8S Jaylo Jo oS s,83)sn)y Aue 1o sfeBuow Byl AQ pasenod Auedoid 8yl jo Jaseyoind
2} 'o) ssed pUe 'O SUaq Syl 01 8INU) |eys BIUBINSW paJiIdxeun AUy '9|eS @ eduminsu| paadxaun

J0)ueID) 0} pred
aq [|eys 8peeno.d yons 'geaupelcepuy) 8yl Jo |In} Ul JuswAed Jeye 8peado.d Aue spjoy JapusT )| 'ssau%a“xqgi)u
ITH ) aaua;laq fediound oy ol paydde Bq jeys ‘Aue | ‘JOpujEwel Byl pue 1sslelu] pensose Aedol
0} uey) ‘aBefiiopy s|u) Japun Japua 0) Buimo Junowe Aue Aed 0] 184l pasn aq jjeus Aliadoiy ayi jo uoyrIOlSaI
IO JIB0S. Byl 0} PONIWILIOY JoU Sy JepusT Yoiym pue idisoel oyl Joye SABP OBL UlUMM posIngsip uaaq
lou aAey oM speatosd Auy Jepunasay yneje Uj 10U 81 JOIURIS) jI UONBIOISE JO ifedel j0 1509 B|qRUOSERI
8y} Jo} 8pasa0Id BY) WOs) JOJURIL) 8SINQUIBI JO Aed ginljpuadxe Yans jo jooxd Aloyoe)snes Lodn ‘feus Japuad
*JapusT 0) AI0oRjBIIES JBUURW © U) BlusweAcidi) PRA0lIsSp 10 pebewep ay) esejdas 1o Jedal |eys J0)UeID)
‘Jjeda) pue uo)e0ISal 0) spaadcid aul Aldde 0) s108(9 Jepus J| "Auadold ay) jo Jjedas pue uo|iBICISS) By} JO

(penunuod) 91567028 ON U8B0
0¥d 5 . JFOVOLHOW 8661~50~10
8 9 ‘i’ abe ELI.,':"LIEEE,




UNOFFICIAL COP¥2I7675 0y s » . |

,"'\‘61-«65-'1,;993 | MORTGAGE Pages. ]
- Loan No 82023516 . (Conﬁnued) ' ‘ ' L

cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

pation.

 relatingto governmental taxes, fees and charges are a pait of this. Mortgage:

‘Current Taxes, Fees nnd Charges. Upon request by Lender; Grantor shal! execute such documents in' -
addition to- this Mortﬂage‘ and take whatever other éciion ls requested by Lender to perfect and continue . .
Lender the Heal Property. Grantor shall reimburse Lender for all taxes; as described below, together ':| '
with. all: expenses incurred in recording, perfecting or continuing this. Mortgage, including without limitation alf = . .

'8 lien on
taxes, fees; documentary stamps, and.other. charges for recording ar repistering this Morigage.

Taxes, The iolluwlnP shall constitute taxes. to which this section applies: (a) ars&eciﬁc tax upon this type of -

‘ or ). & specific tax on Grantor -
or required to dedduct from payments on the Indebtedness secured by this type of
Marigage; (c) & tax on. this type of Mortpage chargeable against' the- Lender: or: the holder of the Credit .
Agreament; and éd)-a specific tax on all of any portion of the Indebtedness or on payments of principal and -

Mortﬁage or upcn all or; aéaav part of the Indebtedness’ secured by this Mortgage;

which Grantor Is. authoriz

interest m=ua by Grantor. ‘

Subaequent_?rtas. If any tax to which this section. applies is enacted. subsequeﬁt to the daté of this
Mortgage, this evant shall have the same effect as an Event of Default (as defined below), and Lender may
exercisa any or » 0!'its avallable remedies for an Event of Default as provided below: unless Grantor etther

" IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions

a) pays the tax beir.e it becomes: delinquent, or (b) contests the taxfas‘,grovi‘ded- atiove in the-Taxes and !
lens section and deposlic with Lender cash or a sufficient corporate surety bond or other security gatisfactory -

to Lender.-

: Becurity'agr_eement ére a pan of this Mortgage. . o
T Seeur! sment. This instrument shall constitute’ a security agreement to the extent any of the Property

" 'SECURITY AGREEMENT; FIMAACING STATEMENTS. The following provisions refating 1o this Morigage as a ©

constitutes Tixtur:s or other persona’ prcperty, and Lender shall have all of the rights of a secured party under -

the Uniform Commercial Code as amandad from time to time.

Security Interest. Upon request by Landcr; Grantori shall. execute financing statements and take whatever- .
“cther action is requested by Lender to oe.tict and continue Lender's security interest in the Fents and

Personal Property, In addition to recording 1iis-Morigage in the: reai properly fecorde; Lender may, at any |
time.and without further authorization from-Grantr, file .executed counterparts, copies or reproductions of this -

Mortgage as a financing statement.. Grantor sha i reimburse Lender for. all expenses incurred in periecting or

continuing this security interest.  Upon default, Gravion shall assemble the Personal Prope,whl]g ?hgggn&?rd%:;g
: ‘

at a place reasonably convenient to. Grantor. and: Lenzier and! make it avallable to Lendir
after recelpt of written demand from- Lender.. i

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which: information’

concerning the security interest granted by, this Mortgage nav be obtained (each: as required by the Uniform
Commercial Cods), are as stated on;the first page of this Moryage:

" FURTHER ASSURANCES; ATTORNEY-IN-FACT, The folloiwing provisions relating to further assurances and - '. B

- attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, jand.fromtinie to time, upon reques: ! Londer, Grantor will make, execute: N

and deiiver, or will cause-to be made, executed or delivered, to Lender <7 to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may. be, at such times: -
~ and:in'such offices and places as Lender may deem appropriate, any and ali such mortgages, deeds of trust, -
security- deeds, security -agreements, financing statements,: continuation- statemvits. instruments - of further!
assurance, certificates, and other documents. a8 may, in-the-sole opinior: of Lende’, b necel or desirable; i

- in order ta effectuate, complete, perfect, continue, or preserve 'sa) the obligations o1 farautor under the Credit -

th he liens and security !itorastg created by this | |
origage on the Property, whether:now owned or hereafler acquired by Grantor. ‘Unless prohibited by law of @+ :!
the contrary. by’ Lender in writing, Grantor shall reimburse Lender for all cosis and expenses

- Agreéement, this-Morigage, and the Related Documents,-and (b).

" agreed 1o

- incurred'in connection with the matters referred to in.this paragraph. ‘ ,
- Attorney-in-Facl. |f Granior fails to do any of the things referred fo in the preceding paragraph, Lender may

 do so for.and in the name of Grantor and at. Grantor's 'exp'ense.‘- For such purposes, Grantor hereby
he: purpose of making, executing, deliverin% Lo

irevocably appoints Lender ag Grantor's attarney-in-fact for. : , , )
filing, recording, and doing: all other things-as may.tie: necessary or desirable, in Lender's scle opinion,

accompilish the miatters referred to in the-preceding paragraph. -

_FULL PERFORMANCE. If Grantor pays all the Indebtedness when dur:i terminates the credit line account, and

- ptherwise lorms all the’ obligations: imposed upon. Grantor under this Mortgage, Lender shall execute and

T

deliver to: Grantor a suitable satisfaction of this-Morigage and suitable statements. of termination. of any flnancing - : g
statement on-file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,l; -

rmitted by applicable law, any reasonable termination; fee as: determined by Lender from time to time.

owever, Pa ment is made by Grantor, whether. voluntarily: or otherwise; or Ig guarantor or by any third party, on. |- .
, ( ) payment (a) to Grantor's trustee in
bankrupicy or to any simitar person under any federal or state bankruptcy law or-{aw-for the relief of debtors, (b) .
by reason-of any-judgment, decree or order of any court-or administrative body. having: jurisdiction. over Lender or -
: anagfou-.ender,’s.propeny Ec) b¥. reason of any settiement. or. compromise-of any claim:made Dy Lender with any . -
D ‘ ion; Girantor); the. indebtedness: shall be considered’ unpaid -for the purpose of
Morigage.and this Morigage shall contintie to-be effective or shall:be reinstated, s the case

the Indebtedness and thereafier Lender. s forced to remit the amount of th

mant.k(lncludlnF wit
}

. mital
enforcement of th

) OF
hout |

may ;be,}notv&ithstanding any cancellation of-this Mortgage or of any note or other instrument or agreement . -
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evidencing the Indebledness and the Property wiil continue to secure the amount repaid or recovered to the same
extent as f that amount never had been originally recelved by Lerder, and Grantor shali be bound by any
Judgment, ciecres, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shalt congthute an event of default {"Event of Dafault")
under this Mqrt%;aga: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. " This can include, for example, a false statoment about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b} Greintor does not meet the repayment terms of
the credit line account. (CR Grantor's action or inaction adversely atfects the coliateral far the credit fine account or
Lender's rights In the collateral, This can include, for exampie, fallure 1o maintain required insurance, waste or
destructive use of the dwelling, faliure 1o pay taxes, death of all persans liable an the account, transter of title or
sale of the dwelling, creation of a lien on the dwsallin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purpose,

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Défault and at any time thereafter,
Lender, at its option, may exorcise any ane or more of the lollowing rights and remedies, in addition to any other
rights or remedi®s nrovided by law:

Accelerate Inozhiedness. Lancer ehall have the right at its option without notice 1o Grantor to declare the
entirﬁ ch{ebteunsaa immediately due and payable, including any jrepayment penalty which Grantor wouid be
required 1o pay.

UCC Remedies. ‘Wicrespect to all or an?c pant of the Persanal Froperty, Lender shall have all the rights and
remedies ¢f a securec uarly under the Uniform Commercial Code.

Collect Rents. Lender stal' have the right, without notice to Grantor, to take passession of the Property and
collect the Rents, includinz-amounts past due and unpaid, anJ apply the nel proceeds, over and above
Lender's costs, against the tndzoizdness. In furtherance of this right, Lender maﬁ require any tenant or other
user of the Pn(:?en lo make paymonts of rent or use fees directly to Lender, it the Rents are collected by
Lender, then Granior Irrevocablr designates Lender as Grantor's attornay~in<fact to endorse Instruments
recelved in payment thereo! In the name of Grantor and 1o negotiate the same and collect the proceeds.
Paymants by tenants or other users tu-t zider in response to Lender's demand shall satisty the obligations for
which the payments are made, whether o7 not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph'eosr in person, by agient, or through' a recelver,

Mortgagee in Posaession. Lender shall have the right to be Blaced 4s mortgagee in possession or to have a
receiver appointed 1o take possession of all or any pait of the roperty, with the power to protect and preserve
the Property, to operate the Property precedmg toracinaure or sale, and to collact the Rents from the roperty
and apply the proceeds, over and above the cog( rf the receivership, ‘against the Indebtedness.  The
morgagea in Pussession or raceiver maygI gerve withcut bong if permiited by law, Lender's right to the
apdpoummant of a receiver shall exist whether or not e apparent value ‘of the Property exceeds the
In ePJeedness by a substantial amount. Employment by Lenze: shall not disqualify a person from serving as a
recalver,

Judicial Foreclosure. l.ender may obtain a judicial decree toresicsing Gran,tor"s interest in all or any part of
the Property. .

Deficlency Judgmenl. Jf permitted by applicable law, Lender may <b'ain a judgment for any deficiency
remaining irs the Indebtedness due to Lender after application of all amour’s received from the exercise of the
rights provided in this section.

Other Remadies. Lender shall have all other rights and remedies provided. in this Morigage or the Credit
Agresment or avallable at faw or in equity.

Sale of the Property. To the extent permitted by appticable law, Grantor hereb{)waiw: any and all right 1o
have the property marshatled. In exercising 118 rights and remeclies, Lender shall be trze 1o sell all or any part
of the Proparty together or separately, in one sale or by separate sales. Lsnder shall b2 zntitled to bid at any
public saie on ail or any portion of tha Property. :

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any pullic sale of the

Personal Property or of the time afier which an‘y private sale or other intended disposition of the Personal

tFr'lrope?y is d‘? be .rtrilade. Reasonable notice shail mean notice piven at [east ten (10) days before the time of
@ sale or disposition,

Whaiver; Elaction of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute & waiver of or prejudice the party's rights otherwise 1o demand strict comP!lance with"thatl provision
or any nther provision. ~Election by Lender to pursue any remedy shalt not exclude pursult of ana' other
remady, and an election to make expenditures or take action lo perform an cbligation of Grantor under this
Mortgage after fajiure of Grantor to perform shall not affect Lender's right to.declare a default and exercise its
remadies under this Mongage.

Attorneys’ Fees; Expenses. )f Londsr institutes any sull or action to enforce any of the terms of this
Morigage, Lender shail be entitled 1o recover such sum as 1he court may adjudge reasonable as attorneys
lees at trial and on any appeal. Whethar or not any count action is involved; all reagonable expenses incurfed
by Lender thit In Lender's opirion are necessary at any lime for the protection of its interest or the
gnforcement of its rights shall become a pan of the Indebtedness payable an demand and shall bear interest
from the date of expenditure until ra ald al the rate provided for in the Credit Agreement, Expenses covered
f\{ this paragraph nclude, without limitation, howaver subject to any limits under applicable law, Lender's
ormeys’ fees and Lunder’s legal expenses whether or not there is a lawsuit including attorneys’ fegs for

ankruptcy proceedings Jinc!udmg efforts 1o modify or vacate any automalic stay or injunction), appeals and
gment Collection services, the cost of searching records, obtaining tile reports

b
A
b
any anticipated posi-ju
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EACH GRANTOR ACKNOV/LEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

fres

vt Y ~

i.""- . * .{1 /// % Py

:':uf X ‘///é.téf/-ﬂ'y A e
h Phillp Steve Indeman

-1 o/
X /<-’O‘L€—}~\ /’ ci'{,ﬂmx//{,’@-mw

Karen A, lindemzp

INEIVIDUAL ACKNOWLECIGMENT

staTEoF  [CCINCHS )

e ) g8
countyor  [LLOK )

On this cay before my, the undersigned Notary Public, personally appeared Philip Steve Lindeman and Karen A,
Lindeman, Husband and Wife, to me known to be the individua's ¢lescribed in and who executed the Mortgage,
and acknowledged that thay signed the Mortgage as thelr frer 2nd voluntary act and deed, for the uses and
purposes therein mentionec!,

'O oY oa
Gtven/u)nder my hand and official seal this 10 day of Mavehh ,19 £,
P e NIV P CETOWH 8ATIRAL BN OF CiBUAGD
By (./'[rﬁ-ﬁ{é"m L Aé?f*ﬁé?(.z?.fd'ﬂ- vl Residing at 4755 BROADWAY

iy ¢ A AN L6 o QiAo
Notary Public In and for the State of __/ £ {/NG( > "OFFICIAL SEALY )
o Ci‘mf:fi’\'.ﬂ\ RETTELE AR
My commission expires 10/ 2/0] VMol SO S of Iiaors |

} My Commission Expires 10-2:2001 4
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