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P.0. Box 5051
15450 Summit Ave,, Suite 290
Oakbrook ‘Terrace, 1L, 601813974

MORTGAGE

Q CHECKED, THiS PMAURTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this  19TH dayof ___ MARCH , 1998 | betweent
Mortgagor, JAMES B, L UEDECKE AND BATRICIA A. ,UZIDECKF (HUSBAND AND WIFE) (hereit
“Borrower”), and the Mortgages, Master Printers Credit Umon. a somporation organized and existing under the laws of
[llinois, whose address is P.O. Box 5051, 15450 Sunimit Avenuc.. Suite 290, Oakbrook Terraee, lilinois 60181-3974
(terein “Lender™).

The following paragraph if preceded by a checked bozx is applicab’s:

B WHEREAS, Borrower is indebted to Lender in the principal sum of U/ | 14:989.00
which indebtedness is cvidenced by Borrower's Loan Repayment and Sccurity Agrecavaitdated _ MARCH 19, 1998
and extensions and rencwals thereof (hierein ‘“Note"), providing for monthly installments ot principal and interest at the
specified in the Note (herein “contract rate™) {including any adjustments to the amount of frayrnent or the contract rate
that rate is variable) and other charges payable at Lender’s address stated above, with the balanee of the mdcbtedncss

sooner paid, due and payable O MARCH. 24 2000 oo e e e

O WHEREAS, Borrower is indebted to Lender in the principal sumof §
much thereof as may be advanced pursuant to Borrower's Revolving L.oan Ammnun dated i }
cxtensions and rencwals thereof (herein “Note™), providing for monthly payments of principal and imerest at the mte
specified in the Note (herein “contract rate™) (including any adjustments to the amount of payment or the contract rate
that rate is variable), providing for a credit limitof$ ... ....andaniniti
advanccof §_

TO SECURE to Lender the repayment of the indebtedness, including any future advances, evidenced by the
with interest thereon at the applicable coutract rate (including any adjustmeats to the amount of payment of the contra
if that rate is variable) and the charges: the payment of all ather sums, with intcrest thereon, advanced in accordancee
therewith to protect the sceurity of the Mortgage; and the performance of the covenants and agreements of Borrower §
contained, Borrower does hereby Mortgage, grant and cotvey to Lender the following described property located in th
County of COOK . State of llinois:
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THE WEST 8-1/3 FEET OF LOT 36 AND ALL OF LOT 37 IN BLOCK 3 IN LINSCOTT'S
RIDGELAND AVENUE SUBDIVISION OF THE SOUTH HALF OF THE NORTHWEST QUARTER
OF THE NORTHWEST QUARTER OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent real estate Index Number(s): 13-20-110-032

which has the address of 6230 WEST GRACE fa CHICAGO
, (Street) (City)

Ui (hereid “Property Addreds™) and i 'the Bormower’s address,
(@ Code) . i . AR 7 A et e T O TP =

Ilinois’ ghgas -

TOGETHER with all the improvements now and hereafter erected on the propeniy, and all cascments, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the prejenty, covered by the Morigage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is cn a leasehold) are
hercinafter referred to as the “Property.” '

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has ui: cight to Mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
convenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender convenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This Mortgage secures all payments of the principal
and interest duc on a variable rate loan. The contract rate of interest and payment amounts may be subject to change ais
provided in the Note, Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waived by Lender, Borrower shall puy to Lender
on the day monthly payments of principal and interest arc payable under the notz, until the Note is paid in full, a sum
(herein “Funds™) equal to onc-twelfth of the yearly taxes and assessments (including condominium and planned unit
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development assessments, if any) which may attain priority over this Mottpage and ground rents on the property, if’ any,
plus one-twelfth of yearly premium installments of hazard insurance, plus one-twelfth of yearly premiun instidlments fo
Mortgage insurance, if any, all as reasonably estimated initially and from timie to time by Lender on the basis of
assessments and bills and 1easonable estimates thereol, Borrower shall not be obligated to make such payments of Fund
lender to the extent that Borrower nakes such payments to the holder of t prior Mortgage or deed of tust if such holder
an nstitutional lender.

If Borrower pays Funds to Lender, the Funds shalt be held in a deposit of accounts which are tusured or guarant
by a Federal or state agency (including, Lender is such an institution). Leader shall apply the funds to pay said taxes,
assessments, insurnnce premiums and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account of verifying and compiling said assessments and bills, unless Lender pays Borrower interest on th
Funds and zopticable law pernits Lender to make such a charge. Borrower and Lender may agree in writing at the time
exccution of this Mortgage that interest on the Funds shall be paid to the Borrower, and unless such agreement is made o
applicable law feraires such interest to be paid, Lender shall not be required to Borrower any interest or caruings on the
Punds. Lender stallpive to the Borrower, without charge, an annual accounting of the Funds showing credits and debits
the Funds and the puimose for which each debit to the Funds was made. The Funds are pledged as additional security for
the sut secured by this Motpage.

If the amount of ine Funds held by lender, together with the future monthly installments of Funds payable prior t
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes assessments, insurance premivas and ground rents as they fall due, such excess shall be, at Borrower's option, eit}
promply repaid to Borrower of creditzd ta Borrower on monthly installments of Funds. 1f the mnount of the Funds held
[.ender shall not be suflicient to pay taxes. asscssments, insurance premiums and ground rents as they fall due, Borrowe:
shall pay to Lender any amount hecessary 10 zinke up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums sccurcd vy this Mortgago, Lender shall promptly refund to Borrower any funds
held by Lender. [funder parngraph 17 hereol the Prejiarty is sold or the Property is otherwise ncquired by Lender, Lend
shall apply, no later than inunediately prioe to the sais el the Property ot its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the suzassecured by this Mortgage.

3. Application of Payments. All payments received by Lender under the Note and paragruphs 1 and 2 hereof s
be applied by Lender first in paymient of amounts payable to-Lender by Borrower under paragruph 2 hereof, then to inter
and then to the principal,

4. Prior Mortgages and fees of Trust; Charges; Liens, Boriaiver shall perform all of borrower's obligations
under any Mortgage, deed of trust or other security agreement with a lictwhich has priority over the Mortgage, includiny
Borrower's covenants to mako paymients when due. Borrower shall pay or causs to be paid all taxes, assessments and ot
charges, fines and impositions attributable to the Property which may attain a iority. over this Mortgage, and leaschold
payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improveinents now existing ot hicrealter erected on the Propeity
insured against loss by fire, harzards included within the term “extended coverape”, and suctvother hazards as Lender ma
require.

‘Mhe insurance earriet providing the insurance shall be chosen by Borrower subject to approval by Lender, provi
that such approval shall not be unreasonably withheld. Al insutance polieies and renesals thereof shall be i a form
nmwpmbwtolxmwramlﬂmﬂhmmdchamMnannmmchuwtnﬁnuermduntm"nnuwpmbwloimuwrItmi
shall have the tight to hold the policies and renewals thereot, subject to the terms of iny Mortpage doed of trust or othe
security agreetnent with o lien which has oty over tins Mortgape

In the event of loss, Bortower shall prve prompt notice to the msuranee carner and Lender  Lender imay make p
of loss il not made promptly by Botrower

If the Property is abandoned by Bortower, and the Borrower fuls to tespond to Lender within 30 days from the
date the notice is mailed by Lender to Bortower that the insurance earter ofters to settle s el for surance benelits,
lrndmisnmhoﬁnnhncommtam!mnﬂyﬂm|nmnmmupuxunh;ulxmkﬁsnpum\uuwnn)nmhwmununwupmzurﬂw
Propetty o to the sums secured by this Moty

6. Preservation and Maintenance of Property; Lenscholds: Condominiums; Planned Unit Developments
Borrawer shall keep the Propetty in poud repair and shall not cotunut waste or petsut unpairment or deterioratton of the
Property and shatl comply with the provisions of any lease it this Mottpape 1s on a leaschold 1 thas Mottpage 1s on i u
w a condotminturn or a planned umt developent, Botrower shiall perform all of Botrowet s ablgations under the
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declaration of convenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit-development, and constituent documents.

7. Protection of Lender's Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lenider's interest in the Property, the
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, d:sburse such sums, including
reasonable attorney's fecs, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other tem;
of payment, #:<h amounts shall require Lender to incur any expense or take any action hereunder.

8. Inspeciion, Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lencier shall give Borrower notice prior to any such inspection specifying reasonable cause thereof related 1o
Lender's interest in s Prooerty.

9, Condemnaticn~The Proceeds of any award to claim for damages, direct or consequential, in connection with
any condemnation of other t:ki i of the Property, or part thereof, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lendes, subject to the terms of any Mortgage, deed of trust of other security agreement with a
lien which has priority over this Meiigage.

10, Borrower Not released; Frirbosrance By Lender Not a Waiver. Extension of the time for paymeat or
modification of amortization of the sums soewisd by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any ianer, the liability of the original Borrower and Borrowes’s sucoessors in
interest, Lender shall not be required to commenies zroceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the onginal
Borrower and Borrower's successors in interest, Any terbeamnce by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, ghall not be a waiverof or preclude the exercise of any such right of remedy.

11, Successors and Assigns Bound; Joint and Seve:s! Liability; Co-signers. The covenants and agreements-
herein contnined shall bind, and the rights hercunder shall inure to, #ie respective suceessors and assigns of Lende:s and
Barrower, subject to thie provisions of paragraph 16 hereof. All covaiants and agreements of Borrower shall be joint and
severnl. Any Borrower who co-signs this Mortgage, but does not exceutt the Note, (a) is co-signing this Mortgage only to
Mortgage, grant and convey that Borrower’s interest in the Property to Leadér ander the tems of this Mortgage, (b) is not
personally liablc on the Note of under this Mortgage, and () agrees that Lender 7ad any other Borrower bereunder may
agroe to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s
interest in the Property.

12, Notice. Except for any notice required under applicablc law to be given in anctiie: iranner, (a) ary natice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notics by ssrtified mail addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice ¢ Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender's address statad herein or to such other
address s Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mongage shall
be deemed to have been given to Borrower of Lender when given in the manner designed herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property 1s located, The foregoing sentence shall not linut the appheability of Federal Law to this
Mortgage. In the event that any provision or clausc of this Mortgage of the Note conflicts vath applicable law, such
conflict shall not afTect other provisions or this Morigage of the Note which can be piven effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declarcd to be severable. As used beremn “eosts,
“expenses” and “attomeys’ fees” include all sums to the extert not prohibited by applicable law or limited herem,

14, Borrower’s Caopy. Borrower shall be fumished a copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof,

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's oblgations under any home
rehabilitation, improvement, repair, or other loan agreement whicl Borrower enters info with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Leader, in a fonn acceptable to Lender, an assignment of any nghis,
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claims or defeuses which Borrower may have against partics who supply labor, materials or services in connection with
unprovements made to the Property.

16. Transfer of the Property. [F Borrower sells or transfers all or any of the Property or an interest thercin,
excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the grant of any leaschold interest of three years or less containing :
option to purchasc, (d) the creation of a purchase moncey sccurity interest for houschold appliances, (¢} a transfer to a
relative resulting from the death of a Borrower, () a transfer where the spousc or children of the Borrower become an
owner of the property, () a transfer resulting from a decree of dissolution of marriage, legal separation agreement, or fro
an incidental property sctticment agreement, by which the spouse of the Borrower becomes an owner of the property, (1)
transfer into an inter vivos trust in which the Borrower is and remaing a beneficiary and which does not relate to a transf
of rights of eczupancy in the property, or (i) any other transfer or disposition deseribed in regulations preseribed by Fedes
Home Loan Bank Board, Borrower shall cause to be submitted information required by Lender to cvaluate the transferce
if a new loan wrre being made to the transferee. Borrower will continue to be obligated under Note and this Mortgage
unless Lender releqses Borrower in writing,

[f Lender docs et agree to such sale or transfer, Lender may declare all of the sums sccured by this Mortgage to
immediately due and paypblz. If Lender exercises such option to accelerate Lender shall mail Borrower notice of
acceleration in accordancewith paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the
date the notice is mailed or deliveic-iwithin which Borrower may pay the sums declared due. If Borrower fails to pay sun
prior to the expiration 6f such petiod -Lender may, without further notice or demand on Botrower, invoke any remedics
permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Berrove and Lender further covenant and agree as follows:

17, Acceleration; Remedies. Except as proviusd in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, inclarting the covenants to pay when duc any sums sccured by this.
Mortgage, Lender prior to acecleration shall give notice to boriower as provided in paragraph 12 biereof specifying (1) the
breach; (2) the action required to cure such breach; (3) a date, st less than 10 days from the date the notice is mailed to
Barrower, by which such breach must be cured; and (4) that failurd to cure such breach on or before the date speeified in
the notice may result in acceleration of the sums secured by this Mortgaze; foreclosure by judicial proceeding, and sale of
the Property. The notice shall furthicr inform Borrower of the right to reinsiais aller acceleration and the right to assert i
the proceeding the nonexistence of a default or any other defense of Borrower to acecleration and foreclosure, If the breac
is not cured on or before the date speeified in the notice, Lender at Lender’s optian, may declare all of the sums secured by
this Mortgage to be immediately due and payable without furthcr demand and may (oreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect such proceeding all expenses of forecloskreincluding, but not limited to,
teasonable attorneys' fees and costs of documentary evidence, abstrnets and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lendet's acceleration of the vuts secured by this Mortpay
duc to Borrowee's breach, Borroswer shall have the right to have any proccedings begun by Lender to enforee this Mortgay
discontinued at any time prior to eutry of i judpment enforcing this Mottgage it (1) Bottower pays Lender all sums whiet
would be then due under this Morteage i the Note as if, no acceleration had occurred; (b) Borrower cures all breaches «
any other covenants or agreetents of Borrower contained in this Mottgage; (e} Borrower pays all reasonable expenses
weurred by Lender in enforcing the convenants and apreements of Borrower contained i this Mortpage, and in enforcuy
Lender's remedies as provided i paragraph 17 heteol, including, but not fumited to, reasonable attorneys” fees, and (d)
Barrower takes such action as Lender may reasonably require to assure that the lien of the Mortgaype, Lender’s interest
the Property and Borrower's obligation to pay the sums secured by this Mortpage shisll continue uninpinred  Upon sueh
payment and cure by Borrower, this Mattpape and the obhgations seeured hereby tema w tull foree and oty as it no
accelerntion had oceutred.

19, Assipnment of vents; Appointrent of Reeviver. As additional seeurity hereunder, Botower hereby avsipa
to Lender the rents of the property, provided that Bortower shall, prior to aceeleration under pavagtaph 17 hereol, 1
abandonment of the Propeity, have the ripht to collect and retan such tents as they become due and payable, upon
acceleration under paragtaph 7 hereof or abandonment of the Propetty and to collect the rents of the roperty mc}mhn}t
those past due. All rents collected by the reeever shall be applied first to payment of the costs of manapement of
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the Property and collection of reats, including, but not limited to, receiver's fecs, premiums on receiver’s bonds and
reasonable attorneys’ foes, and theq to the sums sccured by this Mortgage. The roceiver shall be liable to account only for

those rents actually received. - '
20, Release. Upon payment of all sums securcd by this Mortgage, Leader shall release this Mortgage without

charge to Borrower, Borrower shall pay all costs of recondation, if any.

21, Waiver of Homestead. Borrower herehy waives all rights of homestead exemption in the Property under state
or federal law,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

;5; b Wu«
JAMES 3. LUEDECKE -Borrower

PN TR WAL : - - r”a
e </ PATRICIA A. LUEDECKE -Bosrower
| AR I I NLN | PR ™
Sheh ML L LA L
STATE OF ILLINOIS, __DUPAGE | o County:
I, MARGARET A, KOWNICK ~_, a MNevary Public and for said county

and state, do hereby certify that JAMES B. LUEDECKE AND PATRICIA A LUEDECKE [RUSHANMD AND WIFE)

subscribed to the forepoing

personally known to me to be the same person(s) whose names(s) _ARE

instrument, appeared before me this day in person, and acknowledge that "7 he Y _ signed and delivered the said

instrument as ___ THEIR frec voluntary act, for the uses and purpses

therein sct forth.
dayof _ MARCH , 998

Given under my band and official scal, this 19TH
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' / ggt MARGARET A KOWNICK ¢
: NOTARY PUBLIC STATE OF ILLINOIS §

Netary Prblic MY COMMIBION EXPIRER 0372 100
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