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MORTGAGE

THIS MORTGAGE (*Sccurity {zatiutnont”) is givenon  MARCH 11, 1998 . The mortgugor is
KEVIN P. REILLY
AND RENEE M. REILLY, HUS2AND AND WIFE

(*Borrower"). This Security Instrument is given to
ALL AMERICAN FINANCE, INC.

which is organized and oxisting under the laws of THE STATE OF ILLINOIS , and whose
address is 3920 NORTH ASHLAND AVENUE
CHICAGO, ILLINOIS 60613 (*Lender”). Borrower owes Lender the principnl sum of

EIGHTY SEVEN THOUSAND AND 00/100

Dollurs (U.S. § 87,000.00 ).
This debt is evidenced by Borrower's note dated the sume dute as this<Speurity Instrument ("Note"), which provides for
monthly puyments, with the full debt, it not puid earlier, due and puyuble on- APRIL 1, 2013 .
This Security Instrument secures to Lender: (1) the repryment of the debt evidencal by the Note, with interest, und all renewals,
extensions and modifications of the Note; (b) the puyment of all other sums, with ‘interest, ndvanced under paragruph 7 to
protect the security of this Security Instrument; and (¢) the performunce of Borrower's Covenunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant i convey to Lender the following

described property located in - CCOK County, Illinois;
LOT 25 IN BLOCK 3 IN ASHLAND AVENUE AND CLARK STREET ADLITION TO

EDGEWATER, A SUBDIVISION IN PARTS OF SECTIONS 5 AND 6, TC+MNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

14-06-408-016-0000

Parcel ID #:
which hus the address of 1662 WEST EDGEWATER , CHICAGO Streat, City

lllinois 60660 2ip Code ("Praperty Address"):
ILLINOIS.Single Family.FNMA/FHLMC UNIFORM
i R INSTRUMENT Form 3014 /90
@), BRIL) woom:

Page 1 ot 8 VMP MORTGAOQE FORMS . (8001821.7201 nes :o:%

\

Amended 8/96




UNOFFICIAL COPY

0601 Sdcl 06/8 pLOT wiog 810 c oty won (o~ D )

';I\IWWW‘"
1040 Aioud urmw A gorgm uay) v 03 19efyne 81 Kodosd om jo pwd Aum w seuTuiIcep JepusT J] JuStINUISU] AN SN
01 uet] oy Bunwinpiognr Japuor] o) A30iowjies JuowooBe U tol} o JO SOPIOY A O BAUNMS (5) JO {UAM] O JO IUMTIIOHA
oy susaaid ) eymsodo woruido 8,30pue eyl Ul Yyomym s3uipessosd uffe) ‘'t woll e Jo juRmISOjUY wUInRe spumep SO ‘Aq
usi[ 91 qirey pool U1 sewitiod (q) Lepue o) ajqurdence et v Y Bel| eyy Aq pesnoet uoneSiqo oy jo 1wewAed om o) Bupum
ut 90018 (v) :10mos0g sHO|UM JUOMINIBU] K114noag T Jeao Ajisoud ey gomm uoy) Aux efiseyosip Andwosd [jeys Jamsiog
‘nuowrind oty Sujsuepiao mdiesns sopue 07 germuny Ajidwosd freys semosog ‘Ajoniip suswided oroy) sexwu Jomosog 4]
‘ydusBesud 8iy) Jopun pled oq 01 MUNOWN JO #SANOU [ JepurT oy ysrwny Apdmoid [eys Jomolog uemAed pamo uosed o )
Ayoasip owy uo woy Aud [jwys Jemousog ‘souuw ey ut pied jou J1 20 ‘7 ydwsBrmd 0y papiacid Jouuwm of) Ul KBORESKqO PRI
Ked |{wys somossog 'Aum j1 ‘muas puncs8 Jo swewded pjoyosea) puv ‘jURINNEU] A1MNoes S 3940 AJoWd upege Avm goiym
Auedosd o 0y ojqmnguise suonsodi; puw seuy ‘sedieys ‘mnomencssw ‘saxw v Ked f[eys Jomowog ‘wap] iyl p
*SION 9y Jopun enp vaflawya o8] Aue 03 ‘3am| puw enp [ediouwd o) ‘guNog lonp mwasaiur 0) ‘IR
'7 ydusBuied Jopun orjuind sunows o) ‘puodes 90N A Jepun anp salimyo juewidedosd Luw o) ki :perjdde aci [peys Z puw |
stdusBrsud sopun Jopue-4q peateses muswfed (8 ‘eslmegio sopiaoid me) ojqustidde sseun ‘MuRWABg jo vopwonddy ¢
“ueWNAET] ALNS it
£q paInOAs FIUNS SL) JSUAE 150 B N1 B[ER JO GONININbOR JO St oy v Japuer Aq pieq spuny Aue £jdde jjeys ‘Auadosd ouy Jo
o|#8 10 uonisinbon o 0 Joud-‘arguary ‘Auwedosd o [jes Jo asmbow [[eys sopuer] ‘1T YdwSered sopun 41 “sepusT £q ppoy spung
Auw Jomossog o) pumyos Ajidwossd eqs Jopuer] ‘uotunaiNG] Anseg sy £q pansod mons ||e Jo |y o1 JuomAed vodn)
*HORSJONIP 0]08 8 Jopuor] v ‘siuotufed A[nuow oAtam:
uwy) 9J0W 0U Uy Kousiolep o dn SYWIL 1 wia Jamosiog ‘Aoustoyep oy dn exww o Amreeoan junours oy sapusy o3 Aed e
iy 1BMOLIOF OFED YoNE Ut ‘puw ‘UM U) 194101307 ROB OF Aww Japuar ‘anp Uegm SUI]] Mmoso8g afy Aad 0} JuadLYNS 0T K1 DT
' Aum 18 JopusT] £q plof SPuUN,J ot JO JuNOWe o7 ) ‘me| oiquorjdde Jo musmasnbes Ay Yim COUYPIIE W FPUN, BENOXO O JOJ
Jomoxiog 0} 1uNodoE [[eqe Jopuo] ‘muj oqearidde Lo proy oq o) pepmuuad MmO oL PEROXS Japus] Aq PeY wpuUny o JJ
UINIIRY] A1Noes 1y £q PeInoes stuns |8 Jo, Ar.amoew [euonippe st peBperd o1w spun,j eiyl ‘opwwl s SPUN A O) 11Qep
yowe yomm oy esodind oy pue spung oy O} MEp par sipass Jumoys ‘spung o Jo Sunumoson pmuwe tv ‘oRiegd INoQIM
‘Jomoliog 0 A8 |[eys Jopuo- ‘spung oyy uo pivd 0q [rEYR A 1y ‘seaemoy ‘Hunuam o1 eoafle mu Jopuo puv Jomniiog
‘8puny{ oYy uo ARUjKIES S0 1sasen AU Jomouog Avd O3 pannizs e 10U [[eys Jepuer] ‘pred oq 0) 1sasaNn sasnbas mu| ejquotjdds
10 opmu 8 JusWelE UR SRA[UN OSIMIOMIO ROPIACSD ME[ o[qsITiddR ARA[UN ‘TEO] ST MM UORSIUUOD Ul SOPENT A pesn
aa1ase Sunsodos xwy omsa [wes suspuadapur e soj ofieyd eun-ou0 ¢ im' 0) Jamosog ssnbas A Japuor] *32aomoH ‘oRimyd v
yans sxwws 0y JopuerT mnuuad me| ojqeaijdde pum epun, o HO 19IAIUL Jar.0zi0g ¥Awvd JOpURTT SEAUN ‘MUSY] MOLRT o) Bu1Kjan
10 “Junosoe mosora oy Surz{jeuw Ajenuue ‘spung om Juidjide pue Suipjor, soj Jamouog 3J8LO 10U ABW JOPUST “BUINI] MOIRT
oy Aed o3 vptmg oy £jdde [quge JopuorT *yuwg UNO7] SWIOH 1EsaNe] e UY O (LONNYIRUL OW YONS 8} Jepue] J1 ‘pue*] Jupnjour)
Amue 10 ‘Amuowinism ‘Aouols esope; B Aq pasnsul o8 ssodap esogm GOpPZTIM TR U POy oq [|wds Spunyg oyl
‘mB| ojquafjdde gim e2nBNI000N Ul SSIMIGIIO JO SIA)] MOIIST
2Jmny Jo 83IMIPusdxe JO SAIPWNSS O[GUUORNAL PUB MEP JUSLIND JO BISHG OY UO ONP SPUT.7;0.JUNOWN oY) AEwinen K¥uI Jopuor]
‘JUNOWIY JORSA] O} POOIXO O} 10U JUNOWE UE U1 8PUNJ PIOT P 19000 *swn Aue jv ‘Avll KpieT ‘08 J[ ‘IUMOWE Joswa] § 8108
A spungd oy 03 seljdde yey) me| soqoue ssequn ‘(,VdSEY.) U5 2 1097 UOROSS "D ZI ‘Ol 0 OWY WOY POPUSLIE 8B HL6]
{ JO OV 89INPaD0I UPWENIOS SIMST [IPY [HIOPR) O SOPUN JUNODOE MOJO 8,I9MONOg JO§ aiinws /Zmn uwoy ofinBiiom perwjes
t

f
H
i
:
f
!

A[[eiops; ® JO§ JOPUS| ¥ JUNOWY WNWIXWL Sy POOOXS 0} JOU JLUNOMWE e W1 KPENJ PJOY PuR 399[j0d“orny Auw 1 ‘Lem Jopua]
‘ ,'SWGY] MOISRT, PojIed one swey esoy] ‘sunpmasd eomwnsur ofwfuow jo suowded om jo noij uy ‘g gdesdnd jo suatsiaoid o
{ (IM SOUBPIOOO Wl ‘Jopus] 0y Jomosiog Aq ojquArd swns Kuw () puw ‘Aow §1 ‘swnpoeid eotwsnsur efuBors Sjaman (0) (Aue J
g ‘sunqwasd esuwansuy pooyy Kwed (p) ‘sumnuesd eowemsny Kwedosd o prerey Kjswaf () tAuw 31 ‘Auedosd o wo syus puncad Jo
nuowAnd ployoswo] ek (q) ‘Ausdosd oy uo ol # v JUNTNNSY] LIUNG S 4940 AJoLd OTENE AMD QOIGM BIUDLISYORS DO
soxw} 1aeaf (v) 130§ (,8punyg,) wns v *{iny ur pred 81 910N O [NUN ‘KON o) Jopun enp aJe siuewnfed A[qiuots Aep 0g) UO Jepua]
01 Aed [[uqe Jomowog ‘JopusT £q J0AIBM UONLM B O) JO MB] 2[qeordde 03 109fqNS "UBINSU] PUB MXR], JOJ SPUTY T
N oy sopun enp seBseys o puw jusinledesd Lue pue ojoN oYy Aq paotOPIAR J4op A UO I8N puw Jo [ediomid
o onp usgm Ked Apdwosd [rege mmouog 'eflrsy) N8 pue JuawARdaL] {153I9NU] pue [edpuLld Jo JRmAng |
'8MO]|0} 8B 9188 PUR JUBURA0D JOPURT PUR Jemoriog "SINVNIAOD WEOLINN
‘Auedosd [res SUL10A00 JURINISY] AILIND0S IIOJIUN B OIMRSUOD O UONDIPSLING Aq suonELIEA
PO} (IIM SITMCOAOS WLIO)TUN-UOT PR ASN [RUONBU J0j SIUWUSACY Wi0JIUN ssmqmod INFWNYULSNI ALNNOFS SIHL
*PI0SAI JO sROURIQUINOUS AUE 0] 100[qns ‘spuRWep pur s (18 1807edr Auedold oqi 01 ONIN o) A[Teseusd puajep |[Im pir
SIURIIBM JOMOSIOE *PJODAS JO SPOURIGUINOG Joj 3deoxs ‘pasequunoneum 5t Auedosg o jeyy puw Suadosd ayy Keauod pue juwsd
‘ofuBuiom o1 18w ot suyy pue pakeanod £qeseq a1Eisa oM JO PesIed AT[yme] 8 Jomoxiog =R SLNVNIAOD YAMOWI0E
. 'Auedosd, a1 FB JooWNNSU] AJNoag ST U7 0) Pasisyes 81 Iu1082.05 oy 10 [TV "IUSWNKRETL
Ajunoag sIp AQ peiaA0d °q OSe [IBYR suonippe pur muswessjdes [y ‘Auedoid om jo Wud ® JoyBRISY IO MOU SRINIXY
puw ‘soouvusundde ‘muawoses [[w puw ‘Auedosd oty uo pejsein Jmywesay Jo mou musmascsdiat oy [ HLIM ¥IHLIDOL

3 BovZeL

bR Ten) 1286

=

T

4
i




UNOFFICIAL CORN;#17832 1 14 .

+ «this Security Instrument, Lender may give Borrower u notice identitying the lien, Borrower shall satisty the lien or tuke one ot
j more of the uctions set forth above within [0 duys of the giving of notice.
H S. Huzurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
‘' Property insured ugninst loss by fire, hnzirds included within the term “uxtended coverage” and any other hazards, including

floods or flooding, for which Lender requires insurnnce, This insurance shull be maintuined in the umounts und for the periods

i that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's upproval
} which shall not be unreusonubly withheld. 1 Borrower fuils to nwintain covernge described ubove, Lender may, ut Lender's
L. option, obtuin coverage to protect Lender's rights in the Property in nccordunce with puragruph 7.
’ All insuronce policies und renewals shall be scceptable to Lender and shall include o standurd mortguge clause, Lender
o shull have the right to hold the policies und renewals, [F Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurmnee currier und Lender,
Lender may muke proot of loss if not made promptly by Borrower,

Unless Leonder and Borrower otherwise ngres in writing, insurance provecds shall be upplied to restorution or repair of the
Proporty damaged, it the restoration or repair is ewonomically fensible und Lender's security is not lessened, 1f the restorntion or
repair iy not econumicully tonsible or Lender's security would be lessened, the insurunce proceeds shull be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, 1f Borrower abundons the
Property, or daes not'araver within 30 days a notice from Lender that the insurmnce carrier has offered to settle n claim, then
Londer nmy collect the {niprance proceeds. Lender may use the proceeds to repuir or restore the Property or o pay sums
secured by this Security Instmineat, whether or not then due. The 30«duy period will begin when the notico is given.

Unless Lender und Borrorve: otherwise ugree in writing, uny application of proceeds to principal shall not extend or
postpone the due dute of the mciihly buyments referred to in paragraphs 1 und 2 or chunge the amount of the puyments, I
under purugruph 21 the Propurty is ncyuitea by Lendor, Borrower's right to uny insurance policies and procecds resulting from
dumage to the Property prior to the aequisitiozn-shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the ucquisition.

6. Occupancy, Preservation, Malntenunce vad Protection of the Property; Borrower's Loun Application; Lenscholds,
Borrower shull occupy, estublish, und use the Property ax Borrower's principul residence within sixty duys after the execution of
this Security Instrument und shall continue to oceupy the Property us Borrower's principul residence for at least one year afler
the dute of occupancy, unloss Lender othunvise ugrees it weding, which consent shatl not be unreasonably withheld, or unless
extenuating circumstances uxist which ure beyond Borrowse's control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriorate, or commit wuste zn the Property, Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, Is begun that in"Lemler's good taith judgment could result in forfeiture of the
Property or otherwise materinlly impair the lien crented by this Securicy Instrument or Lender's security interest, Borrower muy
cure such n dofuult und reinstute, us provided in purugruph 18, by cuusizg the uction or proceeding to be dismissed with u ruling
that, in Lender's good fuith determination, precludes forfuiture of the Borrovver's interest in the Property or other muteriul
impuirment of the lien created by this Security instrument or Lender's securiiv-interest, Borrower shall ulso be in defuult if
Borrower, during the loun applicution process, guve muterially false or innecurmie information or statements 1o Lender (or fuiled
to provide Lender with any material information) in connection with the loun evidorcid by the Note, including, but not limited
to, represontations concerning Borrower's oceupuncy of the Property us u principal residdnve, I thix Security Instrument is on a
leasshold, Borrower shall comply with all the provisions of the leass, It Borrower acquives fee titls to the Property, the
lensshold and the fee title shull not merge unless Lendor ngrees to the merger in writing,

7, Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants pnd ngreements contuined in
this Security Instrument, or there ix u legal proceeding thut mny signiticantly aftect Lender's rigita i the Property (such as u
proceeding in bunkruptey, probuto, for condemnation or forfuiture or to enforce lnws or regulitions),n Lender may do and
pay for whutever is necessary to protect the valus of the Property and Lender's rights in the Property, Lender's actions nuy
include puying uny sums secured by u lien which hux priority over this Security Insteument, appearing in court, puying
reusonuble attorneys’ fees and entering on the Property to muke repuirs. Although Lender muy tuke action under this purngraph
7, Lender dous not have to do o,

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lendor agree to other terms of payment, these amounts shull bear interest from the
date of disbursoment at the Note rate und shall be puyable, with interest, upon notice from Lender to Borrower requesting
puyment,

8. Mortguge Insurance, [ Lender required mortguge insurance us n condition of making the lown secured by this Security
[nstrument, Borrower shull pay the premiums required to maintain the mortgage insurunce in effect. If, for uny reason, the
mortguge insurance covernge required by Lendor lupsen or censes to be in effect, Borrower shull puy the premiums required to

Intais, f{f g
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1
} ; Lender's udclress stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
t7 Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

o 15. Governing Law; Severability, This Security Instrument shuall be governed by federal law and the law of the
;L jurisdiction in which the Property is locuted, In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given sffect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declured
to be severable,

16. Borrawer’s Copy. Borrower shall be given ore conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficinl Interest in Borrower, 1f all or uny purt of the Property or any interest in it
iv sold or transferred (or if u beneficial interest in Borrower is xold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ut its option, require immedinte payment in full of all sums secured by this
Security Instrument, However, this option shall not be uxercised by Lender if exercise is prohibited by federal luw us of the dute
of this Security Instrument.

If Lender exareises this option, Lender shall give Borrower notice of ucceleention. The notice shall provide a period of not
less than 30 diys-from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrumer:. 1€ Borrower fuils to pay thess sums prior to the expirstion of this period, Lender muy invoke any remedies
permitted by this Securery Instrument without further notice or demand on Borrower,

18. Borrower's 2iei to Reinstate, 1T Borrower meets certuin conditions, Borrower shall have the right to huve
N enforcement of this Security ‘istrument discontinued ut uny time prior to the carlier oft (1) § days (or such other period us
applivable law may specify fir reinstatement) before sale of the Property pursuant to any power of sule contsined in this
Security Instrument; or (b) eniry of p.iudgment enforcing this Security Instrument. Those conditions ure that Borrower: () puys
Lender all sums which then would e ¢ under this Security Instrument and the Note us it no scceleration hud occurred; (b)
cures any defauit of any other covenants si-ugreements; (¢) puys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attormeys® fees; und (d) tukes such uction ay Lender thuy reasonably require to sssure
that the lien of this Security Instrumont, Lerde:'s rights in the Property and Borrower's obligntion to puy the sums secured by
thiz Security Instrument shall continue unchapged. Upon reinstatement by Borrower, this Security Instrument and the
obligutions secured hervhy shall remuin fully offect've us if no ucceleration hud occurred. However, this right to reinstate shall

not apply in the case of accelerntion under purugraph 17,

19. Sale of Note; Chunge of Loun Servicer, Tie Note or o partinl interest in the Note (together with this Security
Instrumnent) may be sold one or morv times without prior noce to Borrower, A sale muy result in u chunge in the entity (known
as the "Loun Servicer”) thut collects monthly payments due undzr ihe Note and this Security Instrument. There also muy be one
or more changes of the Loan Servicer unrelated to w sale of the Note, 1f thero is o change of the Loun Servicer, Borrower will be
given written notice of the chunge in accordunce with purngraph 14-oove.nad upplicable lnw. The notice will stute the nume und
nddross of the new Loan Sorvicer and the uddress to which puyments howd. be mude, The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cuuse or permit the prevénce, use, disposal, storage, or release of nny
Huzurdous Substances on or in the Property. Borrower shall not do, nor allseeayone else to do, unything affecting the
Proporty that is in violation of uny Environmental Luw, The preceding two sentenecsishall not apply to the presence, use, or
storuge on the Property of smull quantities of Huzardous Substances that are generally recognized to be appropriste to normul
residontin uses and o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demaps, lawsuit or other action by un
governmental or regulatory agency ot privite party involving the Property and uny Hoznrdous Supstance or Environmental La
of which Borrower hus uctusl knowledge, 11 Borrower leurns, or is notitied by any governmental or regulutary wuthority, tha
any removal or other remedintion of uny Hazardous Substance uftecting the Property iv necessury, Borrower shall promptly tak
all necessury remedial uctions in uecordnnee with Bnvironnwental Law,

As used in this parmgraph 20, *Huazurdous Substances* are those substances defined ay toxic or huzardous substiances b
Environmental Law und the following substwnces: gasoline, ketoxene, other flammuble or toxic petroleum products, toxi
peaticides and herbicidus, volntile solvents, nwterinls contuining asbestos or fotmaldehyde, und radiouctive materinis, As used i
this puragraph 20, "Environmental Law" means federal laws and luws of the jurisdiction where the Property ix located th
relute to heulth, salety or environmental protection.

- e
)3 iR ™

.

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt and agree us follows:
21, Acvelerntion; Remediey, Lender shall give notice to Barrawer prior to uccelevution following Borrower's hren
of uny covenant or ugeeement in this Security lnstrument (but not prioe to acelerstion under puragraph 17 unl
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