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MORTGAGE

THIS MORTGAGE IS DATED MARCH 4, 1998, between Dusan Vukasinovic and Olgica Vukasinovic, whose
address is 827 Waiton Ln,, Grayslake, IL 60030 (1efarred to below as "Grantor"); and CoVest Banc, National
Association, whose address Is 770 W. Dundee Rosu.-Arlington Heights, IL 60004 (referred to below as

“Lender").

GRANT OF MORTGAGE. For valuable consideration, Graiitor marigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following desaribes real property, together with all existing or
subsequently erected or affixed buildings, Improvements and rwres; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righie (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the eai property, including without limitation
all minerals, o, gas, geothermal and similar matters, located in Cook (Ccunty, State of lilinols (the "Real

Property"):

Lot 3 & 4 in the Hulbert Fullerton Avenue Highlands subdivision #20, bziry a subdivision in the East
halt of the Southwest quarter of section 28, Township 40 North, Range 12, Sast of the third principal

maeridian, in Cook county, IL.

The Real Property or its address is commonly known as 2734-38 N Laramie, Chicago, IL. The Real Property

tax identification number s 13~-28-303-038-0000.

Grantor presently assigns to Lénder all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the {oliowing meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to doliar amounts shall mean amounts in lawful monay of the United States of America.

Grantor. The word "Grantor" means Dusan Vukasinovic and Olgica Vukasinovic. The Grantor is the

mortgagor under this Mortgage.

sureties, and accommodation parties in connection with the indebtedness.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors.
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1 Improvements. The word “Improvements" means and includes without limitation all existing and future
I improvements, bulldings, structures, moblle homes alfixed on the Real Property, facliities, additions,

AL replacements and other construction on the Real Property.

7 indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
' 1j amounts expendad or advanced by Lender to discharge obligations ot Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
P this Morigage. In addition to the Note, the word “Indebtedness” includes all obligations, debts and liabllities,
plus interest theraon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whather voluntary or otherwise, whether due or not duo, absolute or contingent,
liquidated or unliquidated and whethar Grantor may be liable individually or jointly with others, whether
obligated 8% puarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barrer’ by any statute of limitations, and whather such indeblednoss may be or hareafter may become
otherwise unericiceable. At no time shall the principal amount of indebtedness secured by the Mortgage,
not Including surs advanced to protect the security of the Mortgage, exceed $496,000.00.

Lender. The word “Lender* means CoVest Banc, National Association, its successors and assigns. The
Lender I8 the mortgagae cnder this Mortgage.

Mortgage. The word "Miortgage* means this Mortgage between Grantor and Lender, and includes without
limitation all assignments anc sacurity intarast provisions relating to tha Personal Property and Rents,

Note. The word “Note" means ths romissory note or credit agreement dated March 4, 1998, in the original
principal amount of $248,000.00_from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, conscidations of, and substitutions for the promissory note or agreement,
The interast rate on tha Note Is a varlauiz nterest rate based upon an index. The Index currently is 5.560%
per annum., Payments on the Note ara to benade in accordance with the following payment schedule: 12
‘ consecutive monthly principal and intarest payments of $1,912.86 each, beginning April 4, 1898, with interest
i calculated on the unpald principal balances at an-irigrest rate of 7.875% per annum; 107 congacutive monthly
‘ principal and interest payments in the initlal amouni o7 $2,004.85 each, beginning April 4, 1889, with interest
calculated on the unpaid principal balances at an intarest rate of 2.875 parcentage points over the Index
described above; and 1 principal and interest payment in the.!nitial amount of $204,868.80 on March 4, 2008,
with Interest calculated on the unpaid principal balances at an inteiest rate of 2,875 percentage points over the
; Index described above. This estimated final payment is based cr the assumption that all payments will be
: made exactly as scheduled and that the index does not changy; ‘ne actual final paymant will be for all
. principal and accrued interest not yet paid, together with any other Lnpaid amounts under this Mortgage. 1f
the index increases, the payments tied to the index, and therefore the iota'-amount secured hereunder, will
: increase. Any varlable Interest rate tied to the Index shall be calculated e of, and shall begin on, the
commencement date indicated for the applicable payment straam. Notwithstandi: the foregoing, the variable
interest rate or rates provided for in this Mortgage shall be subject to the followlag' minimum and maximum
rates. NOTICE: Under no clrcumstances shall the interest rate on this Mortgage he less than 7.375% per

annum or more than the maximum rate allowed.‘t_)g agﬂlcable law, The maturity date of this Mortgage Is
March 4, 2008, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Parsonal Property” mean all ecwipment. lixtures, and other articles of
Earsonal roperty now or hereafter nwned by Grantdr, and now or hereatter attached or affixed to the Real

roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property" maean tha property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents" mean and include without limitation ail promissor
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agraements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafte
oxisting, exacuted In connaction with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
Sﬁ“c?é‘r"x'ﬁns”&%‘&gig%’ this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Posaession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
; Assignment of Rents form executed by Grantor In connection with the Property, Grantor may remain In
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Mairtain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemer.. and maintenance nacessary to preserve its value.

Hazardous S.o=tances. The terms “hazardous waste," "hazardous substance,” "disposal," "release," and

“threatened rae23s, as used in this Morigage, shall have the same meanings as set forth In the

gam rehensive E.ivironmental Response, Compensation, and Liabllity Act of 1980, as amendad, 42 U.S.C.

ection ggm et see. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.

%9-499( ARA") the Pazardous Materials Transportation Act, 48 U.S.C, Section 1801, et seq., the Resource

onservation and Recovary Act, 42 U.S.C. Section 6901, et seq., or other applicable state or Federal laws,

rules, or regulations adop!2% pursuant to any of the toregoing. The terms "hazardous waste” and "hazardous

substance” shall also inciude. without limitafion, petroleum and petroleum by-products or any fraction thereof

* and asbestos. Grantor reprezerts and warrants to Lender that: (a) During the period of Grantor's ownership

3 of the Property, thare has beeq nn_use, generation, manufacture, storage, treatment, disposal, release or

: threatened release of an* hazardot s waste or substance bgr any person on, under, about or from the Property;

t (b) Grantor has no knowledge of, ¢: reason to belleve that there has baan, except as previously disclosed 10

and acknowledged gg Lender in writino, (i) any use, generation, manufacture, storage, treatment, disposal,

{ release, or threatened release of any hacardeus waste or substance on, under, about or from the Propenx by

! any prior owners or occupants of the Propzy or (i) any actual or threatened litigation or ciaims of any kind

by any person relating to such matters; aud ‘r) Excapt as praviously disciosed to and acknowledged by

Lender in writing, () nelth?r Grantor nor any tenant, contractor, agent or othar authorized user of the Property

ghall use, ganerate, manufacture, store, treat, disrage of, or release any hazardous wasie or substance on

under, about or from the Property and (/) any ruch activity shall be conducted in compliance with all

aeppllcable federal, stata, and local laws, regulationr and ordinances, lncluding without (imitation those laws,

regulations, and ordinances describad above. Granior authorizes Lender and its agents to enter upon the

Property to make such Iinspections and tests, at Granior's expense, as Lender may deem appropriate to

determine compliance of the Property with this section ¢t iha Mortgage. Any inspections or tests mt‘de by

Lender shall be for Lender's purposes only and shall not-ua censtrued to creata any responsibility or llability

on the part of Lender to Grantor or to any other person. The rapresentations and warranties contained herein

are based on Grantor's due diligence in Investigating the Frorarty for hazardous waste and hazardous

su s‘anceo. Grantor hergby (a) releases and waives any future :laims against Lender for indemnity or

g contribution In the event Grantor becomes liable for cleanup or GiLr £OSt8 undar any such laws, and (b)

5 agrees t0 indemnity and hoigd harmiess Lender against any and e: -<iaims, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustai. or suffer rasuiting from a breach o

his section of the Mortgage or as a consequence of any use, generatinn, manufacture, storage. disposal

release or threatened releass occurring prior to Grantor's ownership or interest in the Froperty, whether or not

the same was or shouid have been known (o Grantor. The provisions o, thie-section of the Morgage

including the obu&atlon to indemnity, shall survive the paymant of the Indebtednus; and the satisfactio and

; reconveyance of the lien of this Mortgage and shall not be affected by Lender's &crisition of any Interast in
i the Property, whather by foraclosure or othaerwise.

: Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit. permit, or suffer any
i’ tripping of or waste on or to the Propertg or any portion of the Property. Without limiting the generality of the
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oregoing, Grantor will ngt remove, or grant t0 any other party the right to ramove, any timber, minerals
(including oll and gas), soll, gravel or rock products without the prior writtan consent of Lender.

Removal of Improvements. Grantor shall not demolish or ramove any Improvemants from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 1o make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Roal Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPllanco with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereater in elfect, of all governmental authorities applicable to the use or occupancy of the
Property, Including without limitation, the Americans With Disabilities Act, Grantor may contest in good faith
any such law, ordinance, or ragulation and withhold compliance durlnp any proceeding, including appropriate
apﬁaw. 80 long &8s Grantor has notifled Lender in writing prior to doing 8o and 8o long as, in Lender's sole
opinion, Lender's interests in the Proparty are not jeopardized. Lender may require Grantor to post adequate
security or & surety bond, reasonably satistactory to Lender, to protect Lender's interest.
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Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, withaut the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transter” means the conveyance ol Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thrae (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interast in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interast. |f any Grantor is a corporation, partnership or limited lability company, transfer also
includes any charqe in ownarship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited llabillly cuompany Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such uxercise is prohibited by tederal law or by lltinois law.

a%ggéND LIENS. 19 following provisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shaliyay when due (and in all events prior to dellnquerjcyg all taxes, payroll taxes, special
taxes, assessments, wale: sharges and sewer service charges levied against or on account of the Property,
and shall pay when due r!clalms for work done on or for services rendered or material furnished to the
Property. Grantor shall maintsin the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, uxze:x for the lien of taxes and assessments not cue, and except as ctherwise
provided in the foliowing paragrayh.

mg:\t To Contest. Grantor may wilhhoid payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation'to pay, su long as Lender's interest in the Property is not AeoFardlzed. It alien
ariges or Is filed as a rasult of nonpaymeri, Grantor shall within fifteen (15) days after the llen arises or, if a
lien Is filed, within fitteen (15) days aftar Grar.or has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to-aischarge the lien plus an){ costs and attorneys' fees or other
charges that could accrue as a result of a forcclosure or sale under the lien. In any contest, Grantor shall
detend itself and Lender and shall satlst? any acverse judgment before enforcement against tha Property.
gr?getga | :ggn name Lender as an additiondl otigee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnisr 19 Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate yove:nmental official to'deliver to Lender at any time
a written statement of the taxes and assessments against tiig Prozarty.

Notice of Construction. Grantor shall notify Lender at least fiaan /i5) days before any work is commenced,
any services are furnished, or any materials are supplied to the Prepsity, if any mechanic's lien, materialmen’s
lien, or ather lien could be asserted on account of the work, seivice2, or materials and the cost exceeds
$50,000.00. Grantor wlil upon request of Lender furnigh to Lender advarce assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

mgPEﬂTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

8.

Maintenance of insurance. Grantor shall procure and maintain policies ot it jasurance with standard
extended coverage endorsements on & replacement basis for the full insvievle value covering all
Improvements on the Real Propery In an amount sufficient to avoid application of any Jo'nsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and msin‘ain comprehensive
general liabllity insurance In such coverage amounts as Lender mar request with Lenaer being named as
additional Insureds in such liabillty insurance gollcles. Additionally, Grantor shall maintain such other
insurance,_including but not limited to hazard, business interruption and boller insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of thirty SGO) dasﬁs prior written
notice to Lender and not containing any disclaimer of the insurer's llabllity for fallure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time bécome locatéd in an area_designated by the Director of the Federal Emergancy Management
A%ency as a spacial flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpald_principal balance of the loan. up to the maximum policy limits set under the National Flood
}2:}{'“"“ Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

Aﬂ:licatlon ot Proceeds. Grantor shall proenymg notl% Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $50,000.00. Lender may make proof of (088 If Grantor failg to
do 80 within fiteen (15) days of the casualty,. Whether or not Lender's sacurity Is Impaired, Lender may, at its
alection, apply the proceeds to the raduction of the Indebtadnass, payment of any lien atfecting the Property,
r the restoration and repalr of the Property. [f Lender elects to apply the procaeds to rastoration and repalr,
rantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
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Lender shall, u?on satisfactory proof of su%h expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or rastoration if Grantor is not ln default hereunder. Any proceeds which have not
bean disbursed within 180 days after thair receipt and which Lender has not committed to tha repair or
restoration of the Property shall be used lirst to pay any amount owing to Lender under this MonPaoe. hen to
Prepa accrued intermst, and the remainder, if any, shall be agplled to the principal balance of the
pnggt: :?3'}::?6.- It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexpired (nsurance shall inure to the benefit of, and pass !o, the
purchaser of the Property covered by this Mortgage at anl trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a Kear. Grantor shall
turnish to Lender a report on each existing policy of Insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of the policy: (d)hthe proparty insured, the then current replacement vaiue of
such property, and the manner of detarmining that value; and Se) the expiration gate of the policy. Grantor
shall, upon riauest of Lender, have an indepandent appraiser satisfactory to Lender determine the cash value
replacemer. o.st of the Property.

: TAX AND INSURZNZE RESERVES. Grantor agraes to establish a raserve account to be retainad from tha loans
a proceeds in such amuunt deemed 1o be sufficlent by Lender and shall pay monthly Into that reserve account an
‘ amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, 8o as
v 10 provide sutficient funce ‘or the ?ayment of each year's taxes and insurance premiums one month prior to the
g date the taxes and insuranca nremiums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other crdrges which may accrue against the Property. If the amount 8o estimated and paid
' shall prove to be insufficient ‘c“pay such taxes, insurance premiums, assessments and other charges, Grantor
g shall pay the difference on demes of Lender. All such payments shall be carrled In an interest-iree raserve
account with Lender, provided thit ! 2is Mortgage I8 executed in connaction with the granting of a mortgage on &
slggle-tamll owner~occupied resicentia! property, Grantor, in lieu of establishing such reserve account, may
pledge an interest=bearing savings arcount with’ Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and othar charges. Lender shall have the right to draw upon the reserve (or pledge)
account to pay such items, and Lender uhzll not be required to determine the validity or accuracy of any item
before payingit. Nothing in the Mortgage shs.ll -be construed as requiring Lender to advance other monles for
such purposes, and Lender shall not Incur any, Yabliity for anything it may do or omit to do with respact to the
reserve account. All amounts in the reserve aceount-are hereby pledged to further securs the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
avent of default as described below.

- EXPENDITURES BY LENDER. If Grantor falls to compe” with any provision of this Mongage. or if any action or
8roceedlno is commenced that would materially affect Lsnder's ‘interests in the Property, Lender on Grantor's

ehalf may, but shall not be required to, take any action thdt Lender deems apgropriate. ny amount that Lender

expends In 8o doing will bear Interest at the rate provided for 'n ‘he Note from the date incurred or palid by Lender
to the date of repayment by Grantor. All such expanses, at L.e~der's option, will (a) he payable on demand, (b)
be added to the balance of the Note and be apportioned among ard u9 payable with any instaliment payments to
become due during either (i) the term of any applicable insurance nolicy or” (i) the rema nlnﬁ term of thé Note, or
(c) be treated as a balloon payment which will be due and Payable at‘ns Note's maturity. This Mortgage also will
secure payment of these amounts. The rights provided for'in this paraprzanh shall be in addition to an{ other
rights or any remedies to which Lender may be entitled on account of ine default, Any such action by Lender
ghgll not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have

ad.

&J:%IZGQTY; DEFENSE OF TITLE. The following provisions ralating to ownarship uf tne Property are a part of this
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of all liens and encumbrances other than those set forth in the Fieal Property description
orin an?; title insurance policy, title repart, or final title oglnlon Issued in favor of, and-g-cepted by, Lender In
connection with this Mortgage, and (b) Grantor has the iull right, power, and authority *n'execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the PropertP/ against the lawful claims cf all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to dparticlpate in the proceeding and to be represented in the proceeding by counsel of Lender's own
cholc?. and Grantor wlill deliver, or cause to be deliverad, to Lender such instrumants as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities, (ncluding without
limitation @all applicable environmental laws, ordinances, and regulations, uniess otherwise specifically
excepted in the environmental agreement exacuted by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apg‘lcaﬂon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or ’y any Proceedlng or purchase in lieu of condemnation, Lender may at its @lection require that all or any
rtion of the net ?roceeds of the award be applied to the Indebtedn@ss or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
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expenses, and attorneys' fees Incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condamnation is filed, Grantor shall promptly notity Lender in writing, an
rantor shall promptly take such steps as may be necessary to defend the action and obtain the awar
rantor may be the nominal Panr in such progeeding, but Lender shall be entitied to participate in th

proceeding and to be reprasented in the proceeding by counsei of it own choice, and Grantor will deliver ¢

S%?t & r}g’gfe‘ delivered to Lender such instruments as may be requested by it from time to time to permit suc

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fellowing provisior
relating to governmental taxes, fees and charges ara a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents |
addition to this MonQage and take whatever other action I8 requested by Lender to perlact and continu
Lender's lien on the Heal Property. Grantor shall reimburse Lender 10r ail taxes, a8 descrived below, togethe
with all expenses incurred in racording, r?erfectlng or continuing this Mortgage, including without limitation ¢
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes, Th2 tollowing shail constitute taxes to which this section applies: (a) a specilic tax upon this type |
Mongaae or 1;pon all o aergo part of the Indebtedness secured by this Mortgage: (b) a speclfic tax on Grantc
which Grantor s authorized or required to ceduct from payments on the Indebtedness secured by this type (
Mortgage; (¢) « 14 on this type o Monclage char?eable against the Lendar or the holder of the Note: and (¢
&r:%?gr le tax ¢ uil-or any portion of the Indebledness or on payments of principal and Interest made

Subsequent Taxes. ! any tax to which this section _applies Is enacted subsequent to the date of thi

Mortgage, this avant sneil-nave the same effect as an Event of Defauit (as delined below’. and Lender ma

exercisé any or ali of [ts aveilable remedies for an Event of Delauit as provided below uniess Grantor eithe

8) pays tho lax before it bacurias delinquent, or (b) contasts the tax as grovlded above In the Taxes an

‘ éeesn%e’gt!on and deposits wit’c Lender cash or a sufficient corporate suraty bond or other security satisfactor
ender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as
security agreement are a part of this Mortyrnys.

Secur Aqr«mnt. This instrument ar=!! constitute a security agreemant to the extant any of the Propert
constitutes lixtures or othgr personal roper}y» and Lender shall have all of the rights of & secured party unde
the Unitorm Commaercial Code as amended {rom time to time.

Security Interest. Upon raquest by Lender, Cirantor ghall exacute financing statements and take whateve
g&her action s requested by Lender to perfeci znd continue Lender's sacurity interest in tha Rants an

ersonal Property, [n addition to recordln& this Mar.0age in the real property racords, Lender may, at an
ime and without turthar authorization from Grantor, 4ilr. sxecuted countarparts, coplas or reproductions of thi

on‘ga o as a ﬂnanclnq stateme?j. Grantor shall raimyirse Lendar for all expenses Incurrad in perfecting ¢
continuing this security interest. Upon defaull, Grantor.27iall assembie the Parsonal Propenr in a manner an
a&a place reasonably convanient to Grantor and Lender ane, make it availabla 10 Lender within three (3) day
after racaipt of written demand from Lendar.

Addressss. The manlnP addresses of Grantor (debtor) and Laitiar (secured party), from which Informatio
oncerning the security intarest granted bx this Mortgage may be uviained (each as required by the Uniforr
ommercial Code), are as stated on the lirst page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN=FACT. The following provisios.s relating to furthar assurances an
attornay-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of L.ercicr, Grantor will make, execut
and deliver, or will cause to be made, exacuted or delivared, to Lender or }2 Lander's designee, and whe
requested by Lender, cause to be filed, recorded, rellled, or rerecorded, as the rage may be, at such time
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trus
security deeds, security aograements. financing statements, continuation statameria. instruments of furthe
assurance, centificates, and other documents as may, in tha sole opinion of Lender, ye necessary or dasirabl
in order to effectuate, complete, Dperfect, continue, or ﬁreaerve (a) the obligations o! Grantor under the Note
this Mortgage, and the Related Documents, and (b) the liens and securlty interests created by this Mortgag!
as first and prior liens on the Property, whather now owned or hereafter acquired b){_ rantor, Unles
prohibited by law or agreed 1o the contrary by Lender in writing, Grantor shall reimburse Lender for all cost
and expensas incurred in connection with the matters referred to in this paragraph.

Attorney-in-Facl. If Grantor falls to do any of the things ralerred to in the preceding paragraph, Lender ma
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereb
irravocably appoints Lender as Grantor's attorney=-in-fact for the purpose of making, exacuting, deliverin
filing, recording, and doing all other things as may be necessary or desirable, In Lender's sole opinion, t
accompiish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor hfaxs ail the Iindebtedness when due, and otherwise performs all the obligation
imposed upon Grantor under this Mortgage, Lender shall execute and dellver to Grantor a sultable satisfaction ¢
this Mor‘gage and suitable statamants of termination of any linancing statement on file evldenclnP Lender'
security Interest in the Rents and the Personal Property. Grantor will Fay. it permitted by applicable iaw, an
reasonable termination fee as determined by Lander from time to time. |f, however, payment is made by Grantor

whether voluntarily or otherwise, or by guarantdr or by any third party, on the indebtedness and thereafter Lende
I8 forced to remit the amount of that payment sa) 1o Grantor's trustee in bankruptcy or to any similar person unde
any federal or state bankruptcy law or law for

he relie! of debtors, (b) by reason of any judgment, decree or orde
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of any court or administrative body having jurisdiction over Lender or any of Lender's property, or fc) by reason of
any Settlement or compromise o! any claim made by Lender with anr claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancallation of this Mortgage or of any note or other instrument or agreement avidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same extent as if that amount never had
been originaily received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise rélating to the'Indebtedness or to this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Mortgage:

Default on Indebtedness. Failure of Grantor to make any payment whan due on the Indebtedness.

Default on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any
ggwgat for taxaes or [nsurance, or any other payment necessary to prevent filing of or to effect discharge of

Environmonte, Default, Fallure of any ?arty to comply with or perform when due anK term, obligation,
covenant or ¢ondition contained in any environmental agreement executed in connection with the Property.

Compliance Dat.vit. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained In this '10'tqage, the Note or in any of the Related Cocuments.

False Statements. Ay warrant‘. representation or statement made or furnishad to Lender by or on behalf of
Grantor under this Mortr,age, the Note or the Related ODocuments is false or misleading in any material
raspect, either now or ai (. time made or furnished.

Defective Collateralization, This MonPage or any of the Related Documents ceases to be in full force and
effect (including fallure of any £o"ateral documents to create a valid and perfected securlty intarest or lien) at
any time and for any reason.

Death or insolvency. The death ¢! Grantor or the dissolution or termination of Grantor's existence as a going
business, the Insolvencs‘ of Qrantor, «nd a?polntment of a receiver for any part of Grantor's property, any
assignment for the benalit of creditors;-a%y type of creditor workout, or the commencement of any proceeding
under any bankruptey or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencerient 2! foreclosure or forfelture proceedings, whether by judicial
proceeding, self=help, repossession or any otker raethod, by any creditor of Grantor or by any governmental
agency against any of the Propert?. However, thia subsaction shall not appl?r in the event of a good faith

spuie by Grantor as to the validity or reasonab.erass of the claim which is the basis of the foreclosure or
orafaiture praceeding, provided that Grantor gives Lanzar written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach ot Other Agreement., Any breach by Granlor urder the terms of any other agreement between
Grantor and Lender that is not remédied within any grace :griod provided tharein, including without limitation
laa?gragreement concerning any indebtedness or other obligatior or Grantor to Lender, whethar existing now or

Evenis Atfecting Guarantor. Anr ol the preceding avants occurs 'vith respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompstent, or revokas or disputes’ the valldity of, or liabliity
ynder, any Guaranty of the Indebtedness. Lender, at Its option, ma?. Lit-enall not be required to, parmit the
Guarantor's estate to assume unconditionally the obligations arigsing uider the guaranty in & manner
satisfactory to Lender, and, in doing 80, cure the Event of Default,

Adverse Change. A materlal adverse change occurs In Grantor's financial condilion, or Lender beliaves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity, Lender reasonably deems itself insscure.

Right 1o Cure. It such a fallur? {8 curable and if Grantor has not bean given a notica of -« breach of the same
provision of this Mon%age within the preceding twelve (12) months, it may be cured (arid no Event of Default
will have occurred) it Qrantor, after Lender sends written notice demanding cure of such fallure: (8) cura? the
faliure within fiftean (18) days: or (9 I the cure raquires more than litteen (15) days, immediately inltlates
steps sufficient {0 cure the failure and thereafter continues and completes all reasonable and nacessary steps
sufticient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anﬁ time therealter,
Lender, at its oPtion. may axarcise any one or more of tha foliowing rights and ramadies, in addition to any other
rights or ramedies provided by law:

Accelerate Indebtedness. Lender shall have the right at ite option without notice to Grantor to declare the
|’egct'l'.r“o‘_ elgt{gbégsneos immediately due and payable, including any prepayment penaity which Grantor would be

UCC Romedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured parte' under the Unlrorpm Commaercial Sode. Perty o

Collect Rents. Lender shall hava the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, lncludinq gmounts past d}ne and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lendar may require any tenant or other
user of the r%perty to make payments of rent or use fees diractly to Lender. I! the Rents are collected bx
Lender, then Grantor irrevocably dasignates Lander as Grantor's attorney-in-lact to endorse instrument
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received in payment thereof in the name of Grantor and to negotlale the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satlsfr the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possesasion. Lender shall have the right to be placed as mongagee in possession or to have &
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershtg. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
lrre\cgatee?nasa by a substantial amount. Employment by Lender shall not disquality a person from serving as a

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficienc:, Judgment. |l permitted by applicable law, Lender may obtain a judgment for any deficiency
remalning’In i3 Indebtedness due to Lander atter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedier. .aender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law orir equity.

Sale of the Property. 70 the extent permitted by applicable law, Grantor hereby walves any and 8li right to
have the property mars'iaitled. in exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together s separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’all or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of an?/ public sale of the
Personal Property or of the time aftor which anr private sale or other intended disposition of the Personal
;rg%ga"gy c!? é?s ggsirtrixoage. Reasonuhle aotice shall mean notice given at least ten (10) days before the time of

Walver; Election of Remedies. A wa.ve; Uy any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the paiiy s rights otherwise to demand strict compliance with that provigion
or any other provision. Election by Lender iu pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendituras or take action to perform an obligation of Grantor under this
Mortgage aiter fallure of Grantor to perform shail ot affect Lender's right to declare a defauit and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses. |f Lender Institutes ‘a:y suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such suip as the court may adludge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court astion is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary ai agé( time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtecness payable on demand and shalil bear interest
from the date of expenditure until reﬁald at the rate provided or in the Note. Expenses covered by this
aragraph include, without imitation, however subject to any lima2 under applicable law, Lender's attorneys’
ees and Lender's legal expenses whather or not there is a lawsul, including attorneys’ fees for bankruptey
proceedings (including efforts to modify or vacate any automatic’ siey or injunct one appeais and any
anticipated post-judgment collection services, the cost of searchin raccids, obtaining title reports (Including
foreclosure reports), surveyors' reports, and appraisal fees, and title inrurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sumis provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage.ir<inding without limitation any
noticea of default and any notice ot sale to Grantor, shall be in writing, may be zent by telefacsimile sunless
otherwise required by law), and shall be effective when actually delivered, or when reposited with a nationally
recognized overnight courler, or, If malled, shall be deemed effective when deposited in th~ United Statas mail first
class, cartified or registered mail, ostacj;e prepaid, directed to the addresses shown nuar the beginning of this
Mortgage. Any party may changa its address for notices under this Mortgage by giving formal written notice to the
other parties, speci In? hat the purpose of the notice is to chang,a the party's address. All coples of notices of
forgclosure from the holder of any lien which has priarity over this Mortgage 8hall be sent to Lender's address, as
ghown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendmant.to this

origage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment,

Annual Reports. if the Propenx is used for purposes other than Grantor's rasidence, Grantor shall furnish to
Lender, upon request, a certified statement of nal operating income received from the Property durin

Grantor's previous fiscal year in such form and detall as Lender shall require. "Net operating income" sha
mean all cash receipts from the Property less all cash expenditures made In connection with the operation of

the Property.
Applicable Law. This Mortgage has been deiivered to Lender and accepled by Lender In the State of
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' lliinols. This Mortigage shall be governed by‘:\d construed in accordance with the laws of the State of

llinols.

L
7 Caﬁlon Headings. Caption headings in this Mongage are for convenience purposes only and are not to be
, used to interpret or define the provisions of this Mortgage.
) Merger. Therg shall be no merger of the interest or astate created by this Mortpage with any other interest or
astate In }he roperty at any time held by or for the benefit of Lender in any capacity, without the written
) consent of Lender.
Multiple Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall meﬂn each and every Grantor. This means that each of the persons signing beiow I8
responsible for all obligations In this Mortgage.
Severabllity. |f a court of competent jurisdiction finds any provision ol this Mortgage to be invalid or
unenforceabie #8 to any person or circumstance, such finding shall not render that provision invalid or
unenforcearb.a as to any other persons or circumstances. |f faasible, any such offending provision shail be
deemad tr he modilled to be within the limits of enforceability or validity; however, if the oHending provision
cannot be 80 rnodified, it shall be stricken and ali other provisions of this Mortgage in all other respects shall
remain valid ara anforceable,
Successors ano arsigns, Subject to the limitations stated in this Morigage on transfer of Grantor's interest
this Mortgage 8naii e binding upon and inure to the benefit of the pariles, their successors and assigns. I
ownership of the Progeiv becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Granior's successors with refarance to this Mortgage and the Indebtedness by way 0
{3&%%?8%?1%% sor extension viithout releasing Grantor from the obligations of this Mortgage or liability under the

Time ls of the Easence. Tima s of the essence in the performance of this Mortgage.

Waiver of Homestead Exempticn, | Grantor hereby releases and waives all rlghts and benelits of the
homestead exemption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

Waivers and Consants. Lender shali%i be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) uniess such waivar is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right sheu operate as a walver of such right or any other right, A walver by
any party of a provision of this Mortgage shall n.ui constitute a waiver of or prejudice’the party’s right otherwisa
to demand strict compliance with that provisian ¢r any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor, snall constitute a waiver of any of Lender's rlﬂ:\ts or any of
Grantor's obligations as to ang future transactions. Yvhenever consent by Lender Is required In this Mortgage,
the granting of such consent by Lender In any instance shall not constitute continuing consant to subsequent

Ingtances where such consent 8 required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROV!SIONS OF THIS MORTGAGE, AND EACH
! GRANTOR AGREES TO ITS TERMS.
i
[ GRANTOR:
[ f;i’

x5_:, v . 7 -~ —
Dusan Vukasinovic
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF I L L )
{ ) 88
COUNTY OF <J°°/< )

On this day before me, the undersigned Notary Public, personally appeared Dusan Vukasinovie and Olgica
Vukasinovic, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposaes therein

mentioned.

Glve der my X, nafd and.ottictal /nl this '7 day of V I""{ ! , 19 Wﬂ.
)’ W 7“% ,‘ Residing at

Notary Public In and for iz State ¥ Tl e AT AL
. Pameel 1o By ‘
My comm‘“‘on ‘xp"'. [ ) K - ;| l; Yo el MR Y

booe ot

AR MEEEVERAE PRI

LASER PRO, Reg. U.S. Pal. & T.M. Off,, Ver.[3.24.(c) 1998 CFI ProServices, Inc. All rights reserved.
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