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This Assignment of Rents prepared hLy: CoVeat ggng/Kathleen M. Terry
Arllngton Heights, IL 60004

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MARCH 4, 1998, between Dusan Vukasinovic and Olglca
Vukasinovie, whose address is 827 Walton Ln, Graysie'e; IL 60030 (referred to below as "Grantor"); and
CoVest Banc, National Association, whose address is 777 'N. Dundee Road, Arlington Heights, IL. 80004
(referred to below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, g:#:iis a continuing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest In and i0-1h% Rents from the following described
Property located in Cook County, State of lilinols:

Lot 3 & 4 In the Hulbert Fuilerion Avenue Highlands subdivision #20, oeving a subdivision in the East
haif of the Southwest quarter of section 28, Township 40 North, Rang=- 1%, East of the third principal
meridian, in Cook county, IL.

The Real Property or ils address is commonly known as 2734-38 N Laremie, Chica3~, IL. The Real Property
tax Identification number i8 13«28=303~038~0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Tarms not
otherwise defined In this Assignmant shail have the meanings attributed to such terms in the Uniform Commaercial
Code. All referances to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provigions ralating to the Rents.

Event of Default. The words "Event of Dafaull® mean and include without limitation any of the Events o
Delault set forth below (n the saction titted "Events of Default.”

Grantor. The word "Grantor* means Dusan Vukasinovic and Olgica Vukasinovic.

indebtedness. The word "indebtedness” means all principal and interest payable under the Nota and an
amounts expended or advanced by Lender to discharga obligations of Grantor or expenses incurred by Lende
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided |
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14 this Assignment. In addition to the Note, the ward "Indabtedness” includes all obligations, debts and liabilitias,
i plus interest thereon, of Grantor to Lender, or any one or more of them, as wall as all claims by Lender against
I Grantor, or any one or more of them, whether now existing or hareatter arising, whether related or unrelated to
“ the purpose of the Note, whather voluntary or otherwise, whether due or not due, absolute or contingent,
{3} liquidated or unilquidated and whether Grantor may be liable individually or jointly with others, whether
k obligated as guarantor or otharwise, and whether racovery upon such Indebtedness may be or hereafter may
oy become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become

§ otherwise unenforceable.
Lender. The word "Lender" means CoVest Banc, National Assoclation, its successors and assigns.

Note. The word "Note" means the promissory note or credit agreement dated March 4, 1998, in the original
principal amount of $248,000.00 from Grantor to Londer, together with all renewals of, extensions of,
modificatiziis of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rare on the Note is a variable interest rate based upon an index. The index currently is 5.560%
per annum. Paymants on the Note are 1o be made in accordance with the following payment schedule: 12
consecutive montiverincipal and interest payments of $1,912.86 each, beginning April 4, 1998, with interest
calculated on the unpzio rincipal balances at an interest rate of 7.875% per annum; 107 consecutive monthly
principal and Interest pavmants in the initial amount of $2,004.85 each, beginning April 4, 1999, with interest
calculated on the unpaid principal balances at an interest rate of 2.875 percentage points over the Index
described below; and 1 principdl and interest payment in the initial amount of $204,868.89 on March 4, 2008,
with interest calculated on the ungald principal balances at an interast rate of 2.875 percentage points over the
Index described below. This estimetes final payment is based on the assumption that all payments will ba
made exactly as scheduled and that thu.index does not change; the actual final payment will be for all
principal and accrued Interest not yet paid, together with any other unpaid amounts under this Assignment. |t
the index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
: increase. Any variable interest rate tied to tha !ndex shall be caiculated as of, and shall begin on, the
commencement date indicated for the applicable pay:aznt stream. Notwithstanding the foragoing, the variable
Interest rate or rates provided for in this Assignment shai be subject to the following minimum and maximum
rates. NOTICE: Under no circumstances shall the inter<si rata on this Assignment be less than 7.375% per
annum or more than the maximum rate allowed by applicable ‘aw.

Property. The word "Property" means the real property, and &il<improvements thereon, described above in
the "Assignment” section,

Real Property. The words "Real Property" mean the property, inteiiisis and rights described above in the
"Property Definition" section.

Related Documents. The words “Related Documents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, Jua'anties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and docunier.2~whether now or hereatter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all rents, revenues, income, issues, profits and procaeds from the Property,

" whether due now or later, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
. DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

S S e

o O ey <

N B

b PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
‘e Grantor shail pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
: {:erform all of Grantor's obligations under this Assignmant. Unlass and until Lander exarcises its right to collect
: he Rents as provided below and 8o long as thaere is no default under this Assignment, Grantor may remain in
: possession and control of and operate and manage the Property and collect the Rents, provided that the granting
g; ggg eg rl"té to collect the Rents shail not constitute Lender's consent to the use of cash collateral In a bankruptey

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
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Ownership. Grantor is entitied to receive the Rents free and clear of all rights, loans, ligns, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

nght to Assign. Grantor has the full right, power, and authority to anter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now In force.

No Further Transfer. Grantor will not sall, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents axcept as provided in this Agreement,

" LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default

ghall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender {8 hereby
given and granted the following riphts, powers and authority:

Notice to Tenants. Lender may send notices to anz; and all tenants of the Property advising them of this
Assignment rad directing all Rents to be paid directly to Lender or Lender's agent.

Enter the “roparty. Lender may( enter upon and take possession of the Property: demand, collect and recelve

from the tenets.or from any other persons liable therefor, all of the Rents; Institute and carry on all lagal

proceedings necersary lor the protection of the Property, including such proceedings as may be necessary to

{ﬁgogegp%%syaessuow i the Property; collact the Rents and remove any tenant or tenants or other persons from
r .

Maintain the Propeny.  Lander may enter upon the Property to maintain the Property and keap the same in

repair; to pay the costs trereof and of all services of all employees, Including their equipment, and ot all

continuing cosls and exnesses of malntainln% tha Property in proper repair and congition, and also to pay all

{%’8}0%?,?“'"9""5 and water utilities, and the premiums on fire and other insurance eltected by Lender on
yl

Compliance with Laws. Lender mry (o any and all things to execute and comply with the laws of the State of
gl'!fggt?ngr}%ealglgosg rg}har laws, rules, orders, ordinances and requirements o! all other governmental agencies

Lease the Property. Lender may rent ¢r Jap3e the whole or any part of the Property for such term or terms
and on such conditions as Lender may ceer appropriate.

Employ Agents. Lender may enga?e such rgent or agents as Lender may deem appropriate, either in
é‘eada%rt ss name or In Grantor's name, to rent and_manage the Property, including the collection and application

Other Acts. Lender may do all such other things ard ants with respect to the Property as Lender may deem
aP%roprlata and may act exclusively and solely (n the placs snd stead of Granter and to have all of the powers
ol Grantor for the purposes stated above.

No Re%ulrement to Act. Lender shall not be required to-do anv-af the foreqoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoin{ ac.s or things shall not require Lender to do
any other speclfic act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender \n sonnaction with the Propert shall be for

Grantor's account and Lender may pay such costs and expenses from thé Ments. Lender, in its sale discretion,

shall determine the application of any and all Rents received by It: howaver anv such Rents recelved by Lender

which are not applied to such costs and expenses shall be agplled to the Indabtacness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become-a part of the Indebtedness

gegg;e& tgy tnltﬂ :aﬁglgnment, and shall be payable on demand, with interest «at tte Note rate from date of
X ure u .

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due_and ciharwise performs all the
obligations impased upon Grantor under this Assignment, the Note, and the Related Cocuments, Lender shall
axacute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statermarts of termination of
any financing statement on flle evidencing Lender's sacurity interest in the Rents ana the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law. It, however, payment I8
made by Grantor, whether voluntarily o otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender Is forced to ramit'the amount of that payment (a{) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
ro?erty. or gc) bY reason of any settlement or compromise of any claim made by Lender with any claimant
including without limitation Grantor), the Indebtedness shall be considarad unpaid for'the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other Instrument or agreament evidencin
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent as
that amount never had been originallr received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Assignment, or if any action or
groceedlng is commenced that would materially atfect Lender’s interests in the Property, Lender on Grantor's

ehalf may, but shall not be required 1o, take any action that Lender deems appropriate. Any amount that Lender
expends In'so doing will bear Interest at the rate provided for in the Note from the date incurred or paid by Lendar
to the date of rapayment bry Grantor. All such expenses, at Lender's option, will ‘a) be payable on demand, (D)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments to
become due during either (i) the term of any applicable insurance policy or (li) the remaining term of the Note, or
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J (c) be treated as a balloon payment which will be due and payable at the Note's maturity, This Assignment also
l. ! w]ll gacure payment of these amounts. The rights provldedpfo}' in this paragraph shall bg in addition {o any other
v rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
'L gl;gll not be construed as curing the dafault 8o as to bar Lender from any remedy that it otherwise would have
-? N
¥ DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit®)
4 under this Assignment:
oy Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtednass.

Compliance Default, Failure of Grantor to comply with any othar tarm, obligation, covenant or condition

contained in this Assignment, the Note or In any of the Related Documents.

False Statements. Any warranty, reprasentation or statement made or furnished to Lender by or on bahallf of
Grantor under this Assignment, the Nota or the Related Documents Is faise or misleading in any material
raspect, either now or at the time made or {urnished.

Defective Colisterallzation. This Assignmant or any of the Related Documents ceases to be in full for¢e and
eftect (including-fallure of any collateral documents to create & valid and perlected security Interest or fien) at
any time and tor Gy reason.

Other Defaults. 7ziure of Grantor 1o comply with any term, obligation, covanant, or condition contained in any
= other agreement Lietvan Grantor and Lender.

Death or Insoivency. T'iu death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insolvency o' Grantor, the anolntmem of a receiver for any pant ol Grantor's property, an
assignment for the benelit ! creditors, any type of creditor workout, or tha commancament of any procéedin
under any bankruptcy or insolvancy laws by or against Grantor.

Foreclosure, Forfelture, ete. ommencement of foreclosure or forfaiture proceedings, whethar by judiclal
proceeding, selt=help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propert?x However, this subsaction shall not appl{ in the event of a good faith
d spu‘e by Grantor as to the validity ¢ raasonablaness of the claim which is the basis of the foreciosure or
forafeiture proceedln%. provided that Grarior pivas Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory t% Lander.

Events Aftfecting Guarantor, Anr of the preceding avents occurs with raspect to any Guarantor of any of the
Indebtednass or any Guarantor dfes or become: incompaetent, or revokes or disputes the validity of, or Ilabllltg
gnder. any Guaranty of the Indebtedness, Laenasr &t Its ogtlon. may. but shall not ba raquired to, parmit th

uarantor's estate to assume unconditionally ti'e- cbligations arising under the guaranty In a manner
satistactory to Lender, and, in doing so, cure the Everit #i Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Londer believes the
prospect of payment or performance of the Indebtednass it iripaired.

insecurity. Lender reasonably deems itsel! insecure.

: Right to Cure, It such a failure I8 curable and it Grantor has nct besn given a notice of a breach of the same
N provision of this Assignmaent within the preceding twelve (12) monte, it may be cured (and no Event of Default
' will have o$curred) It Grantor, atter Lender sends written notice demanring cure of such failure: (a) cures the
i tailure within fiteen (15)nda}ys: or (? if the cure requires more than fitaan (15) days, immediately Initiates
- steffs sutficient to cure the failure and thereafter continues and compleies ail reasonable and necessary steps
sufiicient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrencs of any Event of De’auii and at any time thereafier,
Lender may exercise any one or more of the following rights and remedies, in adrtion to any other rights or
remedies provided by law:

Accelerate indebledness. Lender shall have the right at its option without notice ‘tr Qrantor to duclare the
- ?:él'_r"el_ elgatgbpt:gneea immediately due and payable, including any prepayment penalty wFr.ch Grantor would be
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
B coliect the Rents, includln? amounts past due and unpaid, and apfty the net proceeds, over and above
i Lender's costs, against the Indgbtednaess. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Collect Section, above. It the Rents are coliected by Lender, then Crantor
itrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recelved in payment
thereot in the name of Grantor and to nagotiate the same and collect the proceeds. Payments by tenants or
other users to Lender in response to Lander's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed, Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be Blaced as mongaqee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Propaerty, to operate the Propertg preceding forecliosure or sale, and to collect the Rents from tha Property
and apply the proceeds, over and above the cost of the recelverehl?. agbalnst the Indaebtedness, The
mongagee In Possesston or receiver may serve without bond Il permitted by law. Lender's right to the
a%po ntment ol a receiver shall exist whether or not the apparent value of the Property exceeds the
Irgcglbvteelgness by a substantial amount. Employmant by Lender shall not disquality a person from serving as a

Other Remedies. Lender shall have all other rights and remadies provided in this Assignment or the Note or

e

e e e e e Y
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' by law.

o Walver; Election of Remedies. A walver by any Part(y of a breach of & dprovlslon of this Assignment shall not

constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or aery other provision. Election by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to_make expenditures or take action to perform an obligation of Grantor under this
Assignment after fallure of Grantar to perform shall not atfect Lender’s right to declare a default and exercise
its remedies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court m:g adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar){ at any time for the protection of its Interest or the
enforcement of Its rights shall bacome a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this

aragraph include, without Iimitation, however subject to any limits under applicable law, Lender's attorneys
| ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
b proceedings Cacluding eforts to modify or vacate any automalic stay or injunct ong appeals and any
I anticipated pozi-ludgment collection services, the cost of searching records, obta!nlng‘ title reports (including
(T y
|

LY ] As a
el i €2

=~ '\‘-

foreclogure repurty), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted b
applicable law. Graitor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PRUYSIONS, The following miscallaneous provisions are a part of this Assignment:

Amendments. This Ausiniament, together with any Related Documents, constitutes the entire understanding

‘ and agreement of the partiae-as to the matters set forth in this Assignment, No altaration of or amendment to

' this Assignment shall be effective unless 8lven in writing and signed by the party or parties sought to be
charged cr bound by the alteratir.n.or amendmaent.

Appliceble Lew. This Assignment nas been delivered 10 Lender and accepted by Lender in the State of
{llinols. This Assignment shaill be anvarned by and construed In accordance with the laws of the State of
lilinols.

Muitiple Parties. All obligations of Grantor under this Assignment shall be )otm and several, and all
referances to Grantor shall mean each and every Grantor. This means that each of the persons slgnfng below
I8 rasponsible for all obligations in this Assignmant.

No Medification. Grantor shall not enter into any egisement with the holder of ann mortgage, deed of trust, or
other security agreement which has ?riorlty over1%is Assignmant by which that agreement (s modilied,
amended, extended, or renewed without the prior wriite;1 2onsent of Lender. Grantor shall neither requast nor
accept any future advances under any such security agree.nont without the prior written consent of Lender,

‘ sgverablmz. it a court of competent jurisdiction !inds ‘ary.provision of this Assignment to be invalld or

: unenforceable as to any person or circumstance, such-iinding. shall not render that provision invalld or

; unanforceabie as to any other persons or circumstances. If faasinie, any such offending provision shall be

; deemed to be modifled to be within the limits of enforceability o validity; howaver, if the olfending provision
cannot be 8o modified, it shall be strickan and all other provisions of ih's ‘Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this® /issignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benelit ot tne parties, thelr successors and
assigns. |If ownership of the Proparty becomes vasted in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's 'successors with rafarance to this Assignnan: and the indebtednass by
_,- \J: e? t ggr?:gég?&eng;sextenslon without releasing Grantor from the obligations-<i tiia Assignment or liability

Time ls of the Essence. Time is of the essence in the performance of this Assignmen:,

Waiver of Homestead Exemﬁtion. Grantor rereby releases and waives all rights xid benefits of the
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Assignment,

Waivers and Consents. Lender shall not be deemed to have waived any rlc{wts under this Assignment (or

under the Related Documents) unless such waiver Is in writing and signed by Lender. No delay or omission

on the part of Lender in exercising any‘ right shall operate as a waiver of such right or any other right, A
: waiver by any party of a provision of this Assignment shall not constitute & waiver of or prajudice the party's
. right otharwise to demand strict compiiance with that dprovlslon or any other provision. ' No prior waiver b
, Lender, nor any course of deallng between Lender and Grantor, shall constitute & waivar ol any of Lender's
;t rights or any of Grantor's obllFatl ns as to any future trangactions. Whenaver consant by Lender I8 required
; In this Assignment, the grant ng of such consent by Lendaer in any instance shall not constitute continuing
v conseant to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT QOF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

§ ey
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- Qigica Vukasinovic
i INDIVIDUAL ACKNOWLEDGMENT
stareoF L UL )
1 )88
i COUNTY OF L/Wk (). )
. On this day before me, the undersigied Notary Public, personally appeared Dusan Vukasinovic and Olgica

Vukasinovic, to me known 10 be the ind'vicuals described in and who executed the Assignment of Rents, and
acknowledged that they signed the Assigninent as their free and voluntary act and deed, for the uses and
purposes therein mentioned. 4

Givep.under my hapd an Hicial a4 th!a S_:_ day of U / ;’MC( / , 19 75
3 M ; / ' esiding at (| ',/M@g)@

Notary Public in and for the State t(/ a L

My commission expires ' o

AR =
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