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Prepared by:  DOLLAR MORTGAGE CORPORATION

g MORTGAGE B

'THIS MORTGAGE is aac.. this 23RD day of DECEMBER , 1997 . between the Mortgagor,
MICHAEL DEERING ALSO K)CwWN AS MICHAEL J. DEERING AND KATHLEEN DEERING ALSC KNOWN AS
KATHLEEN A. DEERING, HiS MIFE. AS JOINT TENANTS

(herein " Borrower™), and the Mortgagee,

DOLLAR MORTGAGE CORPORATICN , & corporation erganized and
existing under the laws of  CALIFORNIA , whose address is

75768 EL CAJON BLVD., LA MESA, CA 391341
(hereln "Lender"),

WHEREAS, Borrower is indebted to Lender In the prineipel sumof U.S. 8 44,600.00 , which
indebtedniess s evidenced by Botrower's note datedd  DECEMPLR. 23, 1997 and exlensions and renewals
thereof (herein “Note*), providing for monthly installments of peincinal and lnterest, with the balance of indebledness, if not
sooner paid, due and payable on  DECEMBER 29, 2012

TO SECURE to Lender the repayment of the indebtedness evidenc< vy the Note, with mtuef.t thereon; the payment of afl
other sums, with interest theteon, advanced In accordance herewith to protect the security of this Mortgage; and the
performance of the coveniants and agreements of Horrower herein contained, Zomower does hereby mortgage, grant and convey
1o Lender the following described property located in the County of  COOK ,
State of Iilinois:

LOT 15 IN BLOCK 2 OF ARTHUR DUNAS BEVERLY HILLS MANOR SUBDIVISTON COF PART OF THE
NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGB 13, EAST OF [HE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT 'THEREOF RECORDED SEPTEMBER 18, 1222/ »C DOCUMENT
NUMBER 7648188, IN CQOK COUNTY, ILLINQIS,.

Parce] [D #: od (/ -~ /' j ” ;J / :/1 = 0d S

which has the address of 10419 SQUTH ARTESIAR v CHICAGO
[Sizeer) {City]

Minvis 60655 IZIP Code) (herein “Property Address™);

ILLINDIS - SECOND MORTGAGE - 1/50 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with all the improvements now or hercafter crected on the property, and f1 eascments, rights, appunenances
and rents all of which shall be deemed 1o be aad yemain a part of the property covered by this Mongagc: m’d_‘ﬂlgd of the
foregoing, together with sald property (or the leasehold estate if this Morigage is on a leasehold) are hereinaiter referred to as

¢ “Propenty.”
. Bot"?r(ow{:r covenants that Borrower is lawfully seised of the vslate hereby conveyed and has the right 10 mortgage, grant and
convey the Propedy, and that the Property is unencumbered, excep! for encumbrances of record, Borrower covenants thal
Borrower wirrants and will defend generally the title to the Property againsi l? claims and demands, subject Lo encumbrances of
record.

UNIFORM COVENANTS . Borrower and Lender covenant and agree as follows: '

1. Payment of Principal und Interest. Borrower shall promptly pay whben duc the principal and interest indebledness
evidenced by the Note and late cluwges as provided in the Note,

2. Funds for Taxes and Mmsurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the dav moathly pavients of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein “Funds*) equal to onc-twelfih of e vearly taxes apd assessmients (Including condominium and planned unit
development assessnwdiss, if any) which may atialn prioriry over this Mongage and ground remts on the Propurty, if any, plus
one-twelfth of yearly rreryfum installments for harard insurance, plos one-twelfth of yearly premium installmenis for mortgage
insurance, if any, ai} us rasenably estimated initially and from time to time by Lender op the basis of assessments und bills and
reasonable estimates thereof Sortower shall not be obligated to make such payments of Funds 10 Lender to the extent that
Rorrower mikes such payments 10 e holder of a prior mortgage or deed of trust if such holder is an institutional iender.

1f Borrower puys Funds 1o Leadcr, the Funds shall be held in an insthtion the deposits or accounts of which are insured
or guaranteed by a fedoral or state hgency (includimg Lender if Lender is such an insthution), Lender shall apply the Funds 1o
pay sajd taxes, assessments, insurance peeuiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing satd account of verifying 274 vompiting said 2ssessments and bills, unless Lender pays Borrower interest on
the Funds and applicahle [aw permits Lendor to make such a charge, Borrower and Lender may agree in writing ar the time of
execition of this Mortgage that interest on the Fonds shai) be paid to Borrower, and unless such agreement ic made or
applicable law requires such interest to be paid, [4nvershall not be required to pay Borrower any inlerest or eamings on the
Funds. Lender shall give to Borrower, without charge an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds vias tiade. The Funds are pledged as additional security for the sums
secured by this Mortgage.

IF the amount of the Funds held by Lender, together with it {uture monthly instaliments of Funds payable prior 1o the due
dates of taxes, assessmenls, insweance premivts and ground rears, shall exceed the amount required to pay sald taxes,
assessmuents, insurance premiunis and ground rems us they fall duc, such excess shall be, at Borrower's option, either promptly
repaid 1o Rorrower or credited wo Borrower on monthly installments of Fings, If the amount of the Funds beld by Lender shall
not be sufficient to pay taxes, assessmunis, losurance premivms and ground reats ¢ they fall due, Borrower shall pay to Lender
any mnount necessary to make up the deficiency in one or more payments as Lende. may require,

Upon payment in fall of all sums secured by this Mongage, Lender shall prcnistly refund to Borrower any Funds held by
Lender, 1f under paragraph 17 hereof the Property is sold or the Property Is otherwice zoauired by Lender, Lender shall apply,
no Jater than immediately prior to the sale of the Property or its acquisition by Lender, eny Fupds held by Lender at the time of
application ax a credit against the sums secured by this Morgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetvelt by Lender under the Note
and paragraphs | and 2 hereot shall be applied by Lender fivst in payment of amounts payablu o wander by Borrower under
paragraph 2 hereof, then 1o interest payable on the Note, and then 1o the principal of the Note,

4. Prior Mortgages and Deeds of T'eust; Chargesy Liens. Bosrowsr shall perfonn 2ll of Bortawer's obligations under
any mertgage, deed of trust or other security agreesnent with a lien which has priority over this Mortgage, iuciuding Borrower's
covenants to make paymeats when due. Borrower shall pay or cause to be paid ath taxes, assessments and other charges, fines
and impositions attributable to 1he Property which may anain a priority over this Mortgage, and leaschold paymerts or ground
rents, It any.

5. Hazard Insurance. Horrower shall keep the limprovements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term “extended coverage, " and such other hazards as Lender may require and in
such amoums and for such pericds as Lender tay require.

The insurance catrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shull not be unteasonsbly witbhield. All insurance policies and renewals thereof shall be in a fotm accepiable (o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable 10 Lender. Lender shall have the right

to hold the policies and renewals therwof, subject to the wrms of any mortgage, deed of (rust of oty secutity ageeement with a
lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof of loss
3 Towel.

if mtl?lnl::c gggﬁbl:’;’tﬁﬁ doned by Borrower, or if Borrower fails 1o respongi 0 Lepdcr within 30 days from !he dae m?”if is
3. mailed by Lender to Borrower that the insurance ciutier offers 10 settle a cl:mm for nsurance benefits, Lender is authorize [:
"V collest aud apply the insurance proceeds at Lendar's option cither to restoralion or repait of the Property or 1o the sums secure
¥ Morlgage,
X by dll;' pref}:argvstion and Malutenance of Property; Leaseholds; Condomintums; Planned Unit Developments. Borrower
+: shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration .of' the Pm_peny and
shall comply with the pravisions of any [ease if this Mortgage is on 4 Jeasehold, 1f this Mortgage i on aunit in 8 condmmnigm
or 4 plapned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenaals creating
or governing (he condominium or plansed unit development, the by-laws and regutations of the condominium or planned unit
development, and constituent documents. _

7. Protection of Lendew's Securlty, If Borrower fails to perform the covenants and agreements comtained in this
Mortgage, or if ury action or proceeding is conimenced which materially affecis Lender's interest in the Property, then Lender,
at Lender's option, wpon notice (0 Borrower, may make such appearances, disbarse such sums, including reasonable attorneys'
fees, and tike such-acricn as {s neccssary (o protect Lender's interest. If Lender required morigage insurance as a condition of
making the loan secured by-this Mongage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time a5 the requirétazin-for such insurance terminates in accordance with Borrower’s and Lender's written agreement or
gpplicable law,

Any amounts disbursed v Lznder purswant 1o this paragraph 7, with interest thereon, at the Note raie, shall become
additional indebtedness of Borrewor sccured by this Mortgage. Unicss Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon aotce-from Lender to Barrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incurany expmse or take any action hereunder.

B, Imspection. Lender may make ot ciuse ‘o be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior w0 any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

9, Condemnation. The proceeds of any award or-claim for dumages, direct o7 consequential, in connection with any
condemnalion or other taking of the Propurty, or part thereod, or for conveyance in lict of condemnation, are hereby assigned
and shall be paid to Lender, subject to the 1evms of any mortgage, deed of trust o otber security agreemsent with a lien which
has priority over this Montgage.

10, Borrower Not Relensed; Forbearmitce By Lender Not(a Yalver, Extension of the time for payment or modification
of amortization of the sums sccured by this Montguge gramed by Lender 10 any successor in interest of Borrower shall not
operme 10 release, in any manner, the liability of the original Borrowe: and Borrower's successors in inerest. Lender shall not
be required to conuvence proceedings against such successor or reiuse to sxtend lime for payment or otherwise modify
amortization of the sums secured by this Martgage by reason of any demard mid= by the original Borrower and Borrower's
successors in imterest. Any forbearance by Lender in exercising any right orrmedy hereunder, or otherwise afforded by
applicable Jaw, shall not be 2 waiver of or preclude the exercise of any such right or rewedy,

11. Successors und Asslgns Bound; Jeint and Several Liability; Co-signers. The covenants and agreersents herein
contained shall bind, apd the rights hereunder shall inure to, the respective suscessers an1 assigns of Lender and Borrower,
subject to the provisions of paragraph 16 hercef. All covenams and agreements of Borrower chall be joint and several. Any
Borrower who co-signs this Mortgage, but coes not exccute the Note, (a) is co-signing this Mong'ge only to mortgage, grant
and convey tha Borrower's intereyt in the Property 1o Lender under the terms of this Mortgage, () is not personally liable on
the Note or under (his Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agice (o extend, modify,
forbear, or make uny other accommodations with regard 1o the terms of this Mongage or the Note wiriow that Borrower's
consent and without releasin thal Borrower or modifylng this Mortgage us to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided fot in this Mortgage shall be given by delivering it or by mailing such notice by centified mail addressed 10 Borrower
at the Properry Addresy or et such other address as Borrower oy designate by notice to Lender a3 provided herein, and (b) any
notice to Lender shall be given by certifiedd mail to Lender's address stated herein or to such other address as Lender may
designal: by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed 1o have been
given 1o Borrower or Lender when given in the manner designated betein,

13. Governing Law; Severability, The state and local Iaws applicable to this Mortgage shall be the laws pf the
jurisdiction In which the Propenty is located. The foregoing sentence shall not limit the applicabllity of federal law 10 this
Mongage. In the event that any provision or clause of this Mortgage or the Nate conflicts with applicable law, such conflict
shall not aftect other provisions of this Morigage or the Note which can be plven effect without the conflicting provision, and to
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' this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” "expenses” and
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"attoriieys' fees® luclude al! sums 10 the extent not probibited by applicable liw or limned herein. ' '

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage a1 the time of
execution or after recordation hercof. . o

15, Rehabilitation Loan Agreement. Borrower shat! fulfill ali of Borrower's obllgations under any hnn?c rchablluauqn,
itprovement, tepair, or other loan agreement which Borrower enters into with Lender. Lender, at Levder's option, may require
Borrower 10 execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, clalms or defenses
which Borrowey may have against parties who supply labor, materials or services in connection with improvements made 1o the
Propeny.

pem}: ‘Traaster of the Property or a Beneficiul interest in Borrower, !f all or any part of the Property or any inlerest in il
is sold or transfecred ¢or if i beneficial interest in Borrower is sold or transferred and Borrower Is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require imnb:diate payment in full of all sums secured by this
Marigage. However, this option shall not be cxercised by Lender if exercise is prohibited by federal faw as of the date of this
Mortgage.

If Lender caercices tiis opiion, Lender shall give Borrower notice of accaleration, The notice shall provide a period of not
less than 30 days fiorithe dawe the notice is delivered or mailed within which Borrower must pay all surms secured by this
Morigage. if Borrower2%s 1o pay these sums prior to the explration of this period, Lender may invoke any remerdies permitied
by this Mortgage without fordizr natice or demand on Borrower. :

NON-UNIFORM COVEHANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics, Fxcept as provided in parngraph 16 bereof, upon Borrower's breach of any covenant or
apreemnent of Borrower In his-Mortguge, including the covenants to puy when due any sums secured by this Morignge,
Lender prior to accelerntion shall plve aciice to Borrawer a8 provided in puragraph 12 hercof specifying: (1) the breach;
(2) the action vequired to cure such 2rearh: (3) a date, not less thun 10 days from the date the notice Is mailed to
Borrower, by which such byeach must be Cured; and (4) that failure to cure such breach on or before the date specified In
the notice mny vesult in acceleration of the suas secured by this Mortpage, foreclosure by Judiclal proceeding, and sale of
the Property. The notice shail further inform worrower of the right to reinstate after acceleration and the right 10 nusert
in the foreclosure proceeding the nonexistence of & default or apy other defense of Borrower to accelecatlon and
foreclosure, If the breach is not cured on or before tha date specified in the notice, Lender, at Lender's opilon, mwy
declure all of the sumy secured by this Morigage to be Immediately ilue and payable without further demand and may
foreclose this Mortgage by judicia) proceeding. Lender (hel)l be entitled to collect in such proceeding all expenses of
fureclosure, including, hut not limited to, reasonable attornieyr” fees and costs of documentary evidence, abstracts and
title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's (cosleration of the sums secured by this Mongage due 10
Borrower"s breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage
discontinued at any time prior to cntry of a judgment enforcing this Mortynge 1% (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceletation occurrcd; () Borrower cures all breaches ot any other
covenants of agreemerits of Borrower contained In this Mortgage: (¢) Borrower pays wit rzasonable expenses incurred by Lender
in enforcing he covenants and apgreements of Borrower contained in fizis Mortgage, aic in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not )imited to, reasonablz stioreys’ fees; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of thiy Morigeae, Lender's interest fithe Property und Borrower's
phligation o pay the sums secured by this Mortgege shall continue unimpaired. Upon such payme:t and cure by Borrower, this
Mortgage and the obligatians secured hereby shall remain in full force and effect as If no acceleratiap oad occurred,

9. Asslgnmeut of Rents; Appointment of Recelver. As additional security hereunder, Boriower hereby nssigns to
Lender the rents of the Property, provided thal Borrower shall, prior 1o acceferation under paragraph 17 Nervof or abandonmen
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph |7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appoinied by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents callected by the receiver thall be applied firsy 1o payment of the costs of management of the Property
and collection of 1ents, including, but not limited 1o, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’
rcc.s: azd then 1o the sums securcd by tsis Mortgage. The recejver shall be liable to account only for those remts actually
received.

20. Rilease. Upan payment of all sums secured by this Morigage, Lender shall release this Mortgage without charge o
Borrower, Borrower shall pay al) cosis of recordation, if any.

21. Waiver of Homestead, Borvower hereby waives all right of homestead exemption in the Property.
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v REQUEST FOR NOTICE Of DEFAULT
4 AND FORECLOSURE UNDER SCPERIOR
MORTGAGES OR DEEDS OF TRUST

'

Y. Borower wd Lender request the holder of any montgage, deed of tros! or other encumbrance with a lien which bas
priotity aver this Mongage to give Notice to Lender, at Lender's address set fonh on page onc of this Morgage, of any default
-pnder the superiar encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREQF, Borrower has exvented this Morngage,

t
g
L
Ftteelppa s B lidartg (Seal)
MICHAEL DEHRING 7 -Bozouer
Zﬁllrﬁmfl&:\&-{}x_‘zf-t AL J"-“L {Seal)
KATHLEEN DEBRING A Jorrowar
(Scal)
-Botrower
(Seal)
~Burrawet
‘ : 7 _ (Sign Original Only)
STATE OF ILLINOIS, » oy PYERY County ss: ( / C’j@ /( $ ’ ’
D I Y S S sy o LT
a Notary Public In and for said county and staie do neesby centify thix 7% /¢ 47 o7 20 ¢ AL b

/,7 ,(,{.) ,C‘;";J /”;“"'f‘{‘{‘é‘ A ,/ ‘:4,(/,'#\,/5”3’

. rersonally known Jo me o be (ie sume person(s) whose namels
subscrthed to the foregoing instrument, appeared before me this cavir nerson, and acknowledged that Y

signad and dellversd the sajd instrumeat as free and ‘vriuntary am, for the uses apd purposes theretn set fortg,
Given under my hand and official seal, this _tay-of y e
13 i . /f-"\'
Gy e : ‘ I A
My Commission Explres: 22 D f"izf"‘ W))?ﬁfyﬁb i;"{ "'"%-'v
< oeury Pubiic )

\MM\NW\MNM
COFFICIAL SEAL"
DENEEN K. BERRTNOIS
NOTARY PURLIC, STATE OF HLLINOI
MY CORMIESIQN EXPIRES 7/27/33
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