E UNOFFICIAL COPR:i 7270

' YR R RN LT U NS
g 1998-0F-20 09:B3:1E
'|-i Loan Nu. 2483028 Db Dot Bemorng EEIREH

Istrusnent Frepered by:

3 GN MORTGAGE CORPORATIUR

“ Reeond & Heturi to

N MORTUAGE

i ATING DOCUMENT CONTROL DEPARTMENT
P.0.80X 23020

MILSCADRLEE, W1 532234024

{Spuce Above This Line For Recording Data)

MORTGAGE 7

THIS MORTGAGE "Security Instrament™} is given on - JANUARY {5, 1998 —
The mostpagor is - NUGOALBERTO FRANCISCO AND MARY ANN FRANCISCO HUSBAND AND WIFE

{"Borrower™), This Security fustrwment is givea to

GN MORTUGAGE CORPORATION . A WISCONSIN CORPPORATION , which is orgaized and existing
under the lows of - WISCONSIN &/ , wnd whose address is
2113 VENTURA 8LYD, SUITE 200, WEONLAND HILLS, CALIFORNIA 91364 ("Lender”),
Burrower awes Lender the principad swm o e Hundred Ninety Five Theussnd and 007100

Dudlars (U5, $ __95,000.00 Z 0 This debt is evidenced by Borrower's note dated the ssme dute us this

Seeurity [nsteument ("Note"), which provides for peenthly payments, with the full debt, it not paid carlier, due and payable on
FEBRUARY 1,2013 P This Security lastrment secures 10 Lender: (1) the repayment
of the debt evidenced hy the Nate, with interest, and all reserals, extensions aad modifications of the Notes (b) the payment
(\( of all wther sums, with interest, advanced under paragraph 7o proteet the security of this Seeurity Instiument; and (<) the

795

perfortmance of Borrower's covenants and agreements under this Sceurity Instrument and the Note. For disis purpose,
Burrower does hereby mortgage, grnt and convey to Lender the fullhwilg described property located in

CAOK County, HEnois:

THE NORTH 1/3 OF LOT 72 IN JOUN 1. RUTHERFORD’S SECONL AORITION TO MONT CLARE,

BEING A SUBDIVISION IN THE SCWTHEAST 14 OF THE NORTHEAST 1/4 OF SECTION 25,

TOWNSHIP 4D NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL-VIERIIEAN, IN COOK

COUNTY JLLINCHS,

PIN# §2-25.220-034-0000

which has the address of 2840 N, TIRD AVENUE L ELMWOOD PARK .
185tel) Uit}
Minms 60707- {"Property Address");

T2 o]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all caseiments, appurtenances,
and fixtures now or hereadter a part of the property. Al replacements und additions shall also be covered by this Seeurity
tnstrunment, All of the foregoing is referred to in this Seeurity nstrunsent as the "Property®.

HORROWER COVENANTS that Borrower is fawfully seised of the vstate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uneneumbered, exeept for encumbrances of record,
Borrower wurrmts aned will defend generatly the tite w0 the Property against all ¢laims and demands, subjzet 1o any en-
cumbraaces ol record.

THIS SECURITY INSTRUMENTF conbines uniform covenants for national use and aog-uniform covinants with limited
vuriations by jurisdiction to constitute & ugtiform security instrument cavering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree us follows:

b Payment of Principal und Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
principal a1 and interest on the debi evidenced by the Note and any prepayment and lae charges due under tle Note,

2, Eunds for Taxes and Insurunce.  Subject o applicable law or to n written waiver by Lender, Borrower shall pay to
Lender un the dayssonthly payiments are due under the Note, until the Note is paid in full, 5 sum (*Funds™) fors ) yearly
tnes and assessiaents which may attain priorily over this Security Instnnnent as a lien on the Property; () yearly leasehald
payments or groupdresi on the Praperty, iFanys (¢) yearly Sazard or property insurance premivms: (d) yearly flood in-
Serunee presivms, a0 yenrly mortgige insarance premivms, i any and () any sums payabie by Borrower o Lender,
i accordnes with the proviseas of paengraph 5,80 lew of the payment of mortgage insurance premioms, These items are
valled "Escrow llems,” Lendeemayon wny tme, colleet sl hold Funds in an stnount not to exceed the maximum amount a
fender for & federnlly refated modgerpe boun may require for Borrower's eserow secount under the federal Resd Estate
Settlement Procedures Act of 19747 w8 amended from time 1o time, 12 U.S.C. Section 2601 of seq.  (“RESPA"), unless
anather lww that applies o the Funds sels sddoser amount, 7 so, Lender miy, gt any time, colleet and okl Funds in an
amount ol Lo exeeed the lesser amount,  Lenderaany estimate the smount of Funds doe on the basis of corrent data wnd
reasonabie estiomtes of expenditures of futire Esarow [tems or otherwise in necordunee with applicable Jaw.

The Funds <hall be held in an institution whose duposits are insured by a federst ngency, instrumentality, or entity
{including Lender, it Lender is sucl an wstitution) or i3 arydfederad Home Lo Bank. Lender shadl apply the Funds to pay
the Escrow Reats. Leader may not eharge Borrower for Lolding snd applying the Funds, anmually analyzing the eserow
aceount, v verifying the Eserow ftems, unless Lender pays Dortowver interest un the Funds snd applicalle law permits
Lender womake suvhoa churge, However, Lender may require borrawer to pay a one-time chirge for an independent read
estate tax reportisy service used by Lender in conneetion with this feazy unless applicable law provides otherwise,  Unless
un agrecoent is nnde or applicable taw requires interest 1o be prid, Lended shall mt be required to pey Boreower any ine
terest or carnings on the Funds,  Borrower and Lender may agree in wrideg, however, thing interest shall be paid on the
Funds, Lender shallt give o Borrower, without charge, an annual secounting-i the Fugds, showing vredits and debils to
the Funds wnd the purpose for which cach debit to the Funds was made, The Funds(wre pledged as additivnnl secarity Gor
ull sums secured by this Security [nstrument.

If the Funds hekd by Lender exceed the mmounts permitted 1o be held by applicabic faw, Lender shall account to
Huerower tor the excess Fumnds in accordunce with the requirements of applicable law. 11 the sioaes of the Funds held by
Lender ut any lime is not suflicient o pay the Sscrow ltems when due, Lender may se notity BotCorrer in weiting, and, in
such case Borrower shall pay to Lender the amount necessury o make up the deficiency,  Borrower shall make up the
deficiency in no tmore than twelve monthly paytients, st Lender's sole diseretion.

Upon pieyment in full of all swms secured by this Seeurity Instrument, Leader shall promptly refundae Soreower any
Funds hetd by Lender, [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prive o the Guguisition or
sitle ol the Property, shall apply sny Funds held by Lender at the time of acquisition ar sale ns a credit against e sons
seetredd by this Seeurity Instrument,

X Application of Payments, Unless applicable law provides otherwise, all payments reczived oy Lender under
paragraphs ! oand 2 shall be applivd: first, te uny prepayment chirges due under e Note; second, v amounts payahle
under puragraph 2; thind, to interest dues fourth, W principal dues and last, @ any lnte charges due upder the Note,

4, Churges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions uitributable to the
Property which muy attain prierity over this Seeurily Instrament, and leaschold payments or ground remts, i any, Borrower
shall pay these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on
time direetly to the person owed puyment. Borrower shall promptly furnish to Lender all notices of amounts w be paid
under this parageaph.  1F Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipts
evidencing (he payments,

Hosrower shull promptly discharge sy lien which has priority over this Securily Instrument unless Boreower: (1)
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agrees in writing to the paymeni of the abligation secured by the lien in & mmmer acceptabie to Lender; (b) contests in
poud faith the Hea By, or defends sguinst enforcement of the lien in, fegal proceedings which in the Lender's opinion
aperate o prevent the enforeement of the lien; or (¢) seetties from the holder of the Hen an agreement satisfictory o Lender
subordinating the lien W this Sevurity Instrament, 17 Lender determines that any pant of the Property is subject o i lien
which may attain priveity over this Security Instrument, Lender gy give Borrower a notice jdentifying the bea. Borrower
shall satisfy 1 lien or take one or more of the uctions set Torth shove within 10 days of the giving of aotice,

5, Huzned or Property losurnnce,  Borrower shail keep the improvements mow existing or hereafler erected on the
Property insored against foss by fire, hazards included within the term "extended covernge” and any other hazards, includ-
ing feuds ur flooding, for which Lender reguives insurnnee.  This insurince shall be maieained in the smownts aml for the
perivds that Lender requires,  The insurance carrier providing the insurance shall be chosen by Borrower subjeet w
Lender's approval which shall not be unreasonably withheld, [T Borrower fhils o maintain coversge described abave,
Lender may, at Lender™s option, obtuin coverage ta proteet Lender's rights in the Property in accordance with pursgraph 7,

All insuranee policies and renewals shull be ncceptable w Lender and shall include u stndurd mortgige clause.
Lunder shall have théright to hald the pelicies and renewals, I Lender requires, Borrower shall promptly give (o Lender all
receipts of puid preniams and renewal nutices, [n the event of loss, Borrower shall give prompt notice to the insuranee car-
rier amd Lemler, Lenderanay make prootof loss if not made promply by Borrawer,

Unbess Lender wnd Dorower atherwise agree in writing, insurance proceeds shil) be applied o restoration or repair
of the Praperty danmged, e nstoration or repaeir is economically feasible and Lender's security is not lessened. 1 the
festoration or repoir is not eeonoriacetly feasible or Lender’s security would e lesseaed, the insuranee proceeds shall be
applicd to the sums secured by this Security lostrument, whether or pot then due, with any exeess pind 1o Borrower, If
Borrower abandons the Property, o dues ot answer within 30 days o notice from Lender that the insurince earrier has of-
fered W sette a eluim, then Lender mey calléoi@ie invuranee procevds, Lender may use the proceeds W repair or sestore
the Property or o pay sums secured by this Seerainy Instrument, whether or ot then doe. The 30-day period wall begin
when the sotice is given,

Unless Lender and Borrower otherwise agrde in writing, any application ol proceeds o pringipal shall not extend or
postpone the due date of the moathly payments referred Co o jarsgraphs T aind 2 or chiage e amount of the paymenis.

If under prragraph 21 the Property is acauired by Lemder, 8urrower's right to any insurance palicies and progeeds resulting
trom damisge to the Property prior to the acquisition shalf pass o/ Lender o the exteat of the sums secured by this Security
Inetruiient snmedistely prior to the sequisition,

6. Oecupamey, Preservation, Maintenanee nad Proteetion-of<oe Property; Borrawer's Lasa Apphicativn; Leascholds,
Borrower shall oceupy, establish, and use the Property as Borrower's peineips’ residence within sixty days after the exeeu-
tivn at this Security Instrument and shall continue  ovcupy the Property ss‘rireawer’s principal residence for at least one
vear afler the date of oceupaney, unless Lender otherwise agrees in writing./which_consent shall not be unreasonably
withheld, ur unless extenuating circumstances exist whicl are beyond Borrower's cantol,  Borrower shall not destroy,
damnge or bnpair the Property, allow the Praperty to deteriorate, or commit wuste on e Broperty.  Borenwer shall be in
defaubt iF any Torfeiture action or proveeding, whether civik or erimninal, is begun that in Eendes’s good fuith judgment could
resubtl i {erfeiture of the Property or otherwise waterially impair the lien created hy this Sesvsiiys Insirunent or Lender's
security interest,  Borrower may cure such a default and reinstate, as provided i parsgraph 18, by causing the action or
procecding o be dismissed with a ruling that, in Lepder's good faith determination, prechudes forfeiture of e Borrawer's in-
terest in the Property or other materigl impairment ol the lien created by Uis Security Instrument o Loadar's security
nterest,  Borrower shadl also be i defoult i Borrower, during the Joan application proces, puve matenialiy tafse or inie-
curate infirmation ar stmtements o Leader (or Tailed to provide Lender with ay malerial information) in connecadn with the
loan evidenced [y the Note, including, but not fimited to, representations concerning Borrower's occupaney of the Pripenty
as a pringipal residence, [F this Security Instruosent is on o lessehold, Borrawer shall comply with all the pravisions of the
lense. | Borrower acyuires fev title to the Property, the leasehold snd the fee titke shall not merge wndess Lemler agrees o
the murger in writing,

7. Prdectinn of Lender's Rights in the Prapeety,  1F Borrower fails 0 perform the covenrnts and agreements con-
tinesd in this Security [nstriment, or there is n legal roceeding that may significamly affect Lender's rights in the Property
(suen 15 a proceeding in bankruptey, probate, for condemnation or forfeititre or to enforce fows or regubaiions), then Lender
may do wnd pay for whatever is necessary o proteel the value of the Property amd Lender's rights in the Property, Lender's
netions mry inchude paying any sums secured by a lien which has priority over this Securily [nstrument, appearing in court,
paying repsupuble attorneys’ fees and entering on the Praperty o make repairs, Although Lender may take action under
this patugraph 7, Lender does not have to do so.

Any amouats disbupsed by Lender upder this paragraph 7 shall become additional debt of Borrower seenred by this
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Seeurdty Instrument, Unless Borrower nd Lender agree to other terms of payment, these smounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon sotice from Lender to Borrower reguest-
g pay sent.

8. Mortpuge nswrmce, W Lender required mortgage insurance as o condition of inaking the loan secured by this
Security Instruntent, Horrower shall pay the premiums required 1o maintain the mongage insurnnee in effect. i, for any
reason, e mortgage insurance coverage required by Lender lapses or censes to be in effect, Boarrower shall pay the

premiums required to obtain coverngy substuntially equivalent to the mortgage insurance previousty in effect, ut a cost suh-

sturtially equivalent o the cost to Borrower of the morgage insurmnee previeusty in effect, from an abternate mortgage in-
surer approved by Lender, 10 substeatially coypivalent mortgage insurance 1s ot available, Borrower shall pay o Lender
ench month a sum eyual o the yerrly mortgage insurance premium being paid by Borrower when the insuranee coverage
fapsed i vensed o be in effect. Lender will aceept, use and retain these puyments as a Joss reserve in lieu of mongnge
nsuranve, Loss reserve payments nuty ne longer be regutired, at the option of Lender, if mortgage iniucanee coveruge (in
the nmwonnt and for the peried that Lender requires) pravided by an insurer approved by Lender again becomes availably
ancd is oblained, Borower shall pay the premivens teguired © maintain morgage insuranes o effeet, or w provide o loss
reserve, until the reqzment for mortgage instranze ends in accordanee with any writlen agreement belween Borrower
and Lepdder or applicabb e,

Y. lnspection,  Ledaded orits agent miny make reasonable entries upon and inspections of the Property,  Lender shall
give Barrower notive al the amaof or praor o an isspection specifving reasonable eause for the inspection,

10, Condemnation. The/preceeds of any award or ciaim for damuges, direcet or consequentinl, in connection with
any condempation or other taking of any.rart of the Property, or for conveyance in lew of eondemnation, are hereby assig-
ned and shudl be paid o Lender,

fn the event of a total taking of the-vropenty, the proceeds shall be applicd to the sums secured by this Security
Instrumes, whether or not then due, with any exCess\paid (o Borrower, In the event of & partisl taking of the Property in
whith the fuir market value of the Property inmnedistelbefore the tking is equal 19 or greater thaa the amount of the sums
svcured by this Seeurity [nstrument immediately hefore{pstaking, unless Borrower amsd Lender otherwise agree in writing,
the sums secured by this Security lustruatent shatll be redued by the amount of the proceeds aultiplicd by the following
Traction: {a) the total amount of the sums secured immediately befor the tking, divided by () the fuir market valise of the
Propesty inwnedistely before the wking,  Any balance shall belpaid o Borrower,  [n the evem of o partisl tking ol the
Property in which the fair murket value of the Property immediately/cefare the taking is less than the amount of the sums
secured immedintely befiore e wking, unless Borrower and Lender caerwise agree in writing or unless applicable faw
utherwige provides, the proveeds shall be applied to the sums secured by this Security Instrument whethey or not the sums
are then due,

1f the Property is ubandoned by Borrower, vrif, sfier notice by Lender (sorrmeee that the condemaor offers o make
arvaward or setthe w elaim for damages, Borrower fails to respond 1o Lender within 30 Jays afier the date the notice is given,
Lender is mihorized o collect and apply the proceeds, at its option, either to restorationopaenair of the Property or to the
suins secured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise sgree in writing, any application of progeeds to‘prneipal shall not extend or
pustpone the due date af the monthly puyments veferred tin paragraphs 1 and 2 or change We amount o8 such payments.

1, Borrower Not Relessed; Forbearance By Lender Not o Waiver,  Extension of the time 1o puyment or modifica-
tint of amortization of the sums seeured by this Security Instrument granted by Lender to any succesaospGnterest of
Horrmwer shull not eperate w release the lability of the origingl Borrower or Borrower's suecessors in tlerest,/wruder shatl
not he required to commen e procegdings against any successor in jaterest or refuse to extend time for payment o otlier-
wise wodify wmoctization of the sums secured by this Security lostrunient by reason of any demand made by the ongival
Borrower or Borrower's suceessors in interest,  Any forhearance by Lender in exercising any right or remedy shall pot be a
wuiver of ar preclude the ereise of any right or renedy,

12, Sueeessors and Assigns Bound; Joint and Several Lishility; Co-signers, The covenunts and agreements of {his
Seeurity steument shall bind and benefit the suceessors and nssigns of Leader and Borrower, subject to the provisions of
pardagraph 17, Barpmwer's cavenints and asgreements shall be joint and several, Any Borrower wha co-signs this Security
Instruntent But does not exgeure the Note: (0) is co-signing this Szeurity Instrunment only to morgage, prant and convey that
Borrower's interest in the Uroperty wnder the terms of this Security Instrement; (h) is non personally obligated (o pay the
sums secured by this Secunty Instument; and () agrees thit Lender and wny other Borrower may agree to extend, modity,
forbear of make any acecnunodations with regard to the terms of this Security Instrument or the Note without thit
Barrower's consent,

13 Loaan Charges, 1 the Joan seeured by this Security Instrument is subject to s law which sets maximum Toan
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charges, und that law is finally interpreted so tht the interest o other Joan charges vollected or to be collected in cimnee-
tion with the Juan exeeed e permitted limits, then: (o) any such loan charge shall be reduced by the amount necessary to
redies the churge to the permitted limity and (b) way sums sleeady callected from Borrower which exceeded permitted fimits
will de refunded to Bortower,  Lender may choose to make this refund by reducing the principal awed smder the Nuote or by
piaking a dircet piynent (e Borrower, (1 a refond reduces principal, the reduction will be treated as a partial prepayment
without any prepnyment chirge under the Note.

14, Notiees,  Any gotice to Borrower provided lor in this Security Instrument shall be given by deliverng iCor by mail-
ing it by Brst olss avadd unbess applicable law requires use of snother method. The notice shall be directed o the Property
Address ar any other nddress Borrower designates by notice to Lender, Any notice o Lender shall be given by first class
il o Lender's address statedd herein or wny sther midress Lemler designates by nutice to Borrawer. Any notice pravided
for in this Security Instuntent shall be deemed 0 have heen given to Borrower or Lender when given as provided in this
parigraph.

15, Governing Law: Seveenbility,  This Security Instrument shull be governed by fedeeat law and the law of the juris-
diction in which hePropenty is located. In the event that any provision or clause of this Security Instrument or the Note cons
ticts with npplicable fav/e such conblict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision.  To this end the provisions of this Security Instrument and the Note are
deelared o be severable,

16, Borrower™s Cogy. (Rormower shall be given oae consormed copy of the Note and of this Security Instrument,

17, Teansfer of the Propedty o o Beaelicial [ntecest in Bovrawedt all or say part of the Propenty or any interest in it is
soldd or transferred {or if & beneficial inkziest in Borrower 15 sold or translerred and Borvawer is wot a tatural person) without
Lender’s prior written ¢onsent, Lemder may, at its option, require immedinte payment in full of al) sums secured by this
Security Insteument,  However, this option sheil not be exerciseld by Lender if exercise is prohibited by tederal law as of the
dute of this Security Instrament,

If Lender exercises this option, Lender shui-give Borrower notice of aceeleration, The notice shall provide o period of
ot Less than 30 days from the date the aotice is delivaesaror mwiled within which Burrower must pay all sums secirred by
this Security Instrument, 1 Borrower fils to pay hese sur drior 1 the expiration of this period, Lender may invoke any
remedies pernitted hy this Seeurity Instrument without fusther autiosor desmand on Borrower.

I¥, Rorrower's Right te Reinstate,  1f Borrower meets certain conditions, Boreowsey shall have the right 10 have enfor-
cement of this Seeurity Instrument discontinued at any time prioc o the’ earlier oft (a) § days (or such othes period as ap-
plicable Jaw may specify for reinsttemeat) before sale of the Propedty airsusat to any power of sale contained in this
Security instrument; or (W) entry of a judgment enforcing this Secority Instpient, Thase conditions are that Burrower: (a)
pays Lender all sums which then would be due under this Seeurity Instrugaurt and the Note as il oo aeceleration had
ectrred: (h) cures any dofuult of aay other covenants or agresments; (¢} fays allcxoenses incurred in enforcing this
Security Instrument, including, but not Hutited to, reasonable attorneys’ fees; wnd () tehes such action as Lender mny
ressonably require to sssere that the len of this Security Instewinent, Lender's rights in 2 Fraperty and Borrower’s obliga-
tion to pay the sums secured by this Security Iustrument shall continue unchanged, Upon veiasiiement by Borrower, this
Security Tastrument and the obligations secured hereby shall romain fully effesive as i€ wo weccleration had ocenrred.
However, this right to reinstate shall not apply in the case of weceleration under pacagraph 17,

19, Sule of Note; Change of Lean Servicer,  The Note or # pastial interest in the Note (logether with this Security
Instsument) muy he sold one o more times without prior natice to Burrower, A sale may result in a choapd in the entity
(knowa as the *Loan Serviver™) thin collects monikly payinents due under the Note and this Security [ustrumess, There also
may be ane or more cluages of the Loan Servicer unrefated to a sale of the Note, ¥ there is a change of the Lona Servicer,
Borrower will be given witten notice of the change in sceordance with paragraph 14 above and applicable taw. The notice
will stute the g and achiress of the new Luan Servicer and the address to which paymeats should be mande, The notice
will ulse contain any uther information required by spplicable law,

28, Hoznrdous Substances,  Borrower shall not cause of permit e presence, use, disposal, stotage, o releass
ot apy Fazardous Substances on or in the Property, Borrower shell not do, por allow anyone else to do, wnything aflecting
the Property thal is in vieltion ol say Environmental Law, The preceding two sentences shall not apply to the presence,
use, ot starage on the Property of small gquantities of Huzardois Substances Gt are generally recognized to be ap
propriste o aormal residential uses and o muintenance of the Propeny.

Borrower shall protaply give Leader written natice of any investigation, chim, demand, awsuit or otier action by any
govermmentad of pegulstory ngeney or private party involving the Property snd any Hazardous Substance or Envirommnental
Law of which Borrower has actual knowledge, If Borrower lesrns, or is notified Ly say gaverngental or regulatory authority,
that any remuval or ather ramediation ol any Hazardous Substapee affecting the Property is necessary, Burrower shall
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promptly tahe sl necessery cemedial actions in aceordince with Environmental Law,

Au ased in thin puragraph 20, *Hezardous Substances” are those substar ces defined us toxic or hazardous substan-
ees by Davirommentnl Liw and the following substances: pasoling, kerosene, cther flammahle or toxie petrolenm products,
tuxivc pesticides and herbicides, volaile solvents, materials containing ashestos or formaldehyde and radionctive materiels.

AS used in this paragraph 20, "Envirosmentl Law® means federal luws and s of the jurisdiction where the Property is lo-
eated that relate w health, safety or enviromnental protection,

NON-UNIFORM COVENANTS, Borrower uied Lender further covenart and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower peior to neeelerntion fellowing Borrower’s bresch of
iy covenunt ar ageeenent in this Seenrity Instrument (but not prior to acecleration under parngraph 17T unless applicnble
I provides otheewiser, The notice shult specifys () the defauly; (b) the setion required o eure the defavit; () » dale, not
fess thun M) days from the date the notice is given to Borrower, by which the defaalt must be cured; and (dj that failure t
cure the defuult on or before the dute specilied in the notice may result in aeceleration of the sums seeured by this Seearity
Instrument, foreclosure by judicinl proceeding nnd sule of the Property, The antice shall further inform Borrower of the right
o eeinstute nlter aeccleration and the right to assert in the foreelosure proceeding the nor-existence of o defunll or any
other defense of Borsaver to scceleration and foreclosure, If the default is not cured o ar hefore the dute specified in the
motice, Lender ot ils Gption may cequire immediate payment in fold of ol sums seeured hy this Seeurity Instrument without
further demund and mayecechose this Sveurity Instrument by judicinl praceeding, Lender shall be entitled to calleet al) ox-
penses ineurred in purswinge< veinedies provided in this parageaph 21, Bcluding, but not limited to, reasonahle altorneys’
fees and eosts of Litle evidenes,

22, Ruelease, Upon pignzent of all sums secured by this Security Instrument, Lender shull release this Security
Instrmment @ Burrower, Borrower Siall paxany recurdation costs,  Lender may charge Borrower a fee for relensing this
Seeurity Instrument, but vnly if the Fee is pais? 0G0 third party for services rerdered and the charging of the fee is permitted
under applicable faw.

23 Waiver of Homestend,  Borpowe: waives afl vight of homestoud exemption in the Property.

24, Riders to this Security Instrument, Ui one or mure miders are executed by Borrower aml recorded together
with this Seenrity Instrument, the covenants and agreemeatsofesch such rider shall be incorpogated into and shall smend
and supplement the covenants and agreements of this Securily Instrument an i the rider(s) were a part of this Sevurity
Instrument,

|Clieck spplicuble buxges))
E_] Adustuble Rate Rider EI Conbominimy i Ex_-] 1-4 Family Rider
D Griduated Payment Rider D Munned Unit Develepeent Rider D Biweekly Payment Rider
[::] Bulloon Rides D Rat: Improvement Ridvy [:] Second Home Rider
D Other(s) [specity)

HY SIGNING BELOW, Borrower aceepls and agrees o the terms amd covenants cantained an this Security Instrument

and in any rider(s) execunsd by Borrower and recorded witly it

Witnesses: // ’ /7
{4 Z’/ ;Acvyc-'“! S {Seal)
wl(i() ALBERTO FRANCISCO -Burrower
A

1
22’4'4&4/ %(»—j ‘J/fl‘-ﬂnﬂ-{“' A {Seal)

MARY ANA FRANCISCO -Borrower

{Seal)

-Borrower

{Seal)
-Harrower

}
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iSpuce Below This Line For Ackniwledpment]

STATE OF ILLINOIS,COOK County s

LCP([QI b(‘lj{)\ ‘@’;’ 1. Notary Public in und for said county and state, do
(

herehy cerlify et HUGOJAL 3 FRANCISCO AND MARY ANN FRANCISCO

persamally known ty ne (- whe the same person(s) whose name(s) isfare subseribed to the furegoing instrument, appeared
befure ne this day n person, und scknowledged that hefshefthey signed and de livered the said instrument as their
free snd voluntary 2it, for the uses and purposes therein set fonh, ‘

Given under my hand o officinl seal, this ISTH day of JANUARY, 1998

g oot
= TSFFIGIAL SEAL q>8 . ,ﬁﬁ
My Commission expires VRIST J. RYAN ‘Q/L‘AU ij Ov’

OTARY [UBLIC, STATE OF ILLINOIS Nettry s 16
oy 25 S1ON EXPIRES 227:2000 e
This instroment was pl‘cp:rr:d by
GN MORTGAGE CORPORATION
2{731 VENTURA BLVD, SUITE 200
WOODLAND HILLS, CALIFORNIA 91364

Initinks AAZ /AT Form 3014 9/90
{(page 7 of 7 puges)







