i

UNOFFICIAL COP1 st

MO 4 0y Do o

1998-03-20 10212237

oy

chsamnty R oy

T™hiy inggpument was preparved by:
CHKSE MANBATTAN MORTGAGEL CORPORATION
624 NORTH COURT SUiTE 210

PALATIRE [L 60047

RETURN TO:

CHASE MANRNCTAN MORTGAGE CORPOFATION

4915 IHDEPENDENCE PARKMAY A -
TAMPA FL 13434
NTTENTION: FINAL CoRUTIFPICATION DEPT - % SQUTH

[Spae Abose Fhls Line Yor Recording Iimf__'

MORTGAGE 62701061
1627010610

THIS MORTGAGE (“Srcusity Instrument™) is givenon  February 23, 1998
The mortgagor is

SANDRA J DOHERTY, DIVORCED.-& NOT SINCE REMARRIED

{"Borrower"y,

This Seeurlty Instrumtent is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey |, and whese address is
343 THORNALL STREET, EDISON, NJ 08837 ("Lender”).
Borrower owes Lender the prineipal sum of

One Hundred Twenty-Eight Thousand, Three Hundred and 00/100 Doltars
{US. § 128,300.00 3. This debt is evidenced by Borrowessaute dated the same date as this Security
Instrument {"Note"), which provides for monthiy payments, with the full debt, i nor paivs earlier, due and payable on
March 1, 2028 . ‘This Security Instruinent sceures to Lender: (a) the repaynie W of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment of aff other sums, with imerest,

advanced under Paragraph 7 (o protect the security of this Security Instrument; and (¢) the performeace of Borrower's covenants
and apreements under this Security Instrument and the Nole, For this purpose, Borrower does hereby mertgage, prant and convey

to Lender the following deseribed property located in

COOK Cotnty, hnois:

UNIT 705 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN ELIZABETH PLACE CONDOMINIUM, AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
97041922, AS AMENDED FROM TIME TO TIME, IN THE SOUTHEAST QUARTER
OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN 08-08-402-018~0000
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5505 ELIZABETH PLACE, ROLLING MEADOWS, IL 60008 {"Property Address”);

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security [nstrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Preperty and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniferm covenans with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal wnd Interest; Prepayment and Late Charges., Borrower shatl promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Inte charges due under the Note,

2. Funds Zor Taxes and insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shali pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (1) yearly
taxes and assessments wirich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents o the Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yeariy saongage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions ol Faragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow ems.” Lender may, al way time, colicct and hold Funds in an amount not 10 exceed the maximum amount a lender
for a federally related mortgage lewi may require for Borrower’s escrow account under the federal Real Estate Seitlement
Procedures Act of 1974 as amended frony time-to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another Jaw that applies 10
the Funds sets a lesser amount. If s0, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Frinds due on the basis of current data and reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance wiri-applicable law,

The Funds shall be held in an institution wiiose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiition) or \n.upy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not chazge Borrower for holaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrewer intecest on the Funds and applicable law permits Lender 1o make such
a charge, Howuver, Lender may require Borrower to pay a one-tizae charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest 1o be paid, Lerder shall not be required to pay eirower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shal! be paid on se Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the' Fands and the purpose for which eich debit to the
Funds was made. The Funds are piedged as additional sccurity for all suiis secvzed by this Sceurity Instrument,

If the Funds held by Lender exceed the amousts permitted 1o be held by toplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. [f thearicunt of the Funds held by Lender at any
lime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrows i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall malz-un the deficiency in no more than
iwelve monthly payments, at Lender's sole discretion.

Upon payment in full of afl suns secured by this Security Instrument, Lender shall prommily refund to Borrower any
Funds held by Lender. If, under Puragraph 21, Lender shall acquire or sell the Property, Lender, (prioy to the acquisition or sale
of the Property, shall apply any Fuads held by Lender at the time of acquisition or sale as a creditagainet.the sums secured by
this Security Instrument.

3. Application of Paymeats. Unless applicable law provides otherwise, all payments recéived by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amoiints payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, 10 any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed puyment,  Borrower shall promptly furnish to Lender all notices of amouts 1o be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good faith the
lien, by or <lefends against enforcement of the lien in, logal proceedings which in the Lender's opinion operate to prevent the
enforcement of (he lien; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. I Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender sy give Borrower @ notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice,

§. Huanrd or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
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. Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
- Noods or flooding, for which Lender reguires insurance. 'This insurance shall be maintained in the amounts and for the periods
- that Lender requires, ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
! which shall not be unecasonably withheld.  {f Borrower fails to maintain voverage described above, Lender may, at Lender’s
L aption, obtnin coverage o protect Lender's rights in the Property in accordance with Paragraph 7.

"t All insurance policies and renewals shall be acceptabie w Lender and shalt include a standard mortgage clause. Lender
+; shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender al) receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
: Lender, Lender may make proof ¢f foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restorition or repair is econamically feasible and Lender’s security is not lessened, 11 the restoration
or repair is not ceconomically feasibie or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sectired by thiv Security Instrument, whether or not then due, with any excess paid to Borrower. [ Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scutle a chaim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or [0 pay sums secured
by this Security Instrument, whether or not then dee. The 30-day period will begin when the notice is given.

Unless Lendcr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date-<. the monthly payments referred (o in Paragraphs | and 2 or change the amount of the payracents. If under
Paragraph 21 the Propsiy. is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage
to the Property prior 1¢_the acquisilion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acauisition.

6. Occupincy, Prcservation, Mnintenance wnd Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occuyy, <stablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumesit zet shiadl comtinue to eccupy the Propenty as Borrower’s principal residence for at least one
year after the date of occupancy, wniess Lander otherwise agrees in writing, which consent shall not be unreasonably withheld,
ar unless extenuating circumstances exist whis'are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property w deteriorate, or-~onunit waste on the Property, Borrower shall be in default if any forfeiture
action or procreding, whether civil or criminall is Legun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially irpair the lien creaied by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, s provided in Paragripis 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes-forieiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Sccurity Instumen: or Lender's securily interest. Borrower shall also be in default if
Borrower, dwiing the loan application process, gave materialfy fals: or inaccurate information ar statements to Lender (or failed
to provide Lender with any material information) in connection-widi the loan evidenced by the Note, including, but not limited
10, representalions concerning Borrower's occupiney of the Property.«s a principal residence. If this Security Instrument is on
a leasehold, Borrower shill comply with all the provisions of the iesec If Borrower acquires Ice litle to the Property, the
lcasehold and (he fee title shall not merge unless Lender agrees to the imerges in writing,

7. Protection of Lender's Rights in the Property. If Borrower fuils toperfona the cavenants and agreemenls contained
in this Security Instrument, or there Is a legal proceading thal may significantly afiect Lender's rights in the Property (such as
a proceeding in bankruplcy, probite, for condemnation or forfeiture or to enforcc laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rigits-in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, paying reasonable
attormeys’ fees and entering on the Property to make repairs. Although Lender may take ac+ion.under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shafl Lecose additional debt of Barrower
secured by this Security Instrument, Unless Borrower and Lender agree 1o other terms of pryment. (hese amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with interest, upon not’ce liom Lender to Borrower
requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the 'oan secured by this
Security Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect.” 17, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the piomiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insuronce previously in effect, from an aliernate mortgage insurcr approved by Lender. If
substantiatly tquivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the optian of Lender, il mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required lo maintzin morgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conuection with any
condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

-

o
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In the event of a toal taking of the Property, the proceeds shall be applied to the sums sccured by this Seeurity
Instrument, wiether or not then due, with any excess paid 1o Borrower, In the event of 4 partial (aking of the property in which

"

+ - shall be paid to Lender,

. the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured

by this Security Instrument immediately before the waking, unfess Borrower and Lender otherwise agree in writing, the sums

"% seeured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the

jotal amoumt of the sums secured immediately before the taking, divided by (b} 1he fair market value of the Property immediately
before the taking, Any balance stiall be paid to Borrower, Inthe event of a partial taking of the Property in which the {air market
value of the Fropeny immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borroweer and Lender otherwise agree in wriling or unless applicable Jaw otherwise provides, the proceeds shall be apptied
1o the sums secured by this Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or setile a claim for duniages, Borrower lails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums
secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due dae.of the monthly paymenis refereed 1o in Patagraphs 1 and 2 or change the amoum of such payments.

L1, Boriuwrr Not Released; Forbearance by Lender Not a Waiver, Extension of the (ime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shitlt aot pperate o reiease the liability of the original Borrower or Borrower’s successors in interest, Lender shal) not
be required 1o commence rlocsdings ngainst any successor in interest ar refuse o extend time for payment or otherwise modify
amortization of the sums secuial by this Security Instrument by reason of any demand made by the osiginal Borrower or
Borrower's successors {n interests Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or Jemedy,

12, Successors and Assigis Bound; Joint and Several Linbility; Co-Signers, The covenants and agreemems of this
Sccurity Instrument shall bind and ben(ii thz successors and assigns of Lender and Borrower, subject (o the provisions of
Paragraph 7. Borrower's covenants andagreements shall be joint and several.  Any Borrower who co-signs this Security
Instrament [ does not exccute the Note: ()18 co-signing this Security Instrument only 1o mortgage, grant and convey (hat
Borrower's interest in the Property under the t2vaxof this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Senurity Instrument; and (c) agrees-thnt-Lender and any other Borrower may agreed o extend, modify, forbear
or make aiy accoromoxdations with regard to the fermis-ofatis Security Instrument or the Note without the Borrower's consent,

{3, Loun Charges. If the loan secured by this Scourity Instrurment is subject 1o a law which sets maximusm loan charges,
and thut Yaw is finally interpreted so that the interest or other [dan charges collected or 1o be collected in connection with the loan
exceed the permitied timits, then: (a) any such Joan charge shailboveduced by the amount necessary 1o reduce the charge to the
permilted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits wiil be refunded to Borrower.
Lender fuay cheose 1o make this refund by reducing the principal ewsd under the Nole or by making a direct  payment to
Barrower. If a refund reduces principal, the reduction will be trepted a0/ partial prepayment without any prepayment chisge
under the Mote,

14, Notives, Any natice to Borrower proviced for in this Security mstrumeit shall be given by delivering it or by mailing
it by first tlass mail unfess applicable law requires use of another method, The qoticeshall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lendershai! be given by first class mail to Lender’s
address stited herein or any other address Lender designites by rolice 10 Borrower. - any notice provided for in this Security
Instrument shalt be deemed 1o have been given 1o Borrower or Lender when given as provided.in this paragraph.

15, Governing Luw; Severability. This Security Instrument shall be governed by ledesal law and the law of the
jurisdictiom in which the Praperty is located. I the event that any provision or cliuse nf thiz Security Instrument or the Note
conflicts with applicable faw, such confliet shall aot affect other provisions of this Security Instrunen or the Nowe which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrumest-and the Note are declared
tg be severable.

16. Barrower's Copy. Borrower shafl be given one conformed copy of the Note and of this Scqurt'y Instrument,

17, Transter of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Propuyty or any inerest
in it is sold or 1ransferred (or if a beneficia) increst in Borrower is sold or transferred and Borrower s nota natural person)
withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security instrument. However, this option shiall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

[f Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shalt provide a period of
not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meeis certain conditions, Borrower shall have the right (o have
enforcement of this Securily Instrument discortinued at any time prior to the cardier oft (2) 5 days (or such other period as
applicable Inw may specify for reinstatement} before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are thm Borrower: (u) pays Lender
all sums which then would be due under this Security Instrument and the Nolte as if no aeceleration had occurred; (o) cures any
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default of any other caovenants or agreements; (c) pays all expenscs incurred in enforcing this Security Instrument, including, bt
not limited ro, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably requive 10 assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the suins sccured by this Security
[nstrument shall cominue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstale shall not apply in the case
of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly pryments due under the Note and this Securily Instrument. There also may be one

,'f]; or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
= be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name

and address of the new Loan Servicer and the address to which payments should be made, 'The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonu else 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smei1 tuaatities of Hazardous Substances that are generally recognized 1o be appropriat to normal residential uses
and to maintenance ot the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenal or regulaicivaagency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has sctear<nowledge. 1f Borrower learns, or is notified by any governmental or regulitary authority, that
any removal or other remediaiiog-of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accerdance with Environmental Law.,

As used in this Paragraph 22, Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flamimable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materidis containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means feceri, laws and laws of the jurisdiction where the Property is located that retate 1o
heatth, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Borrower apd ender fusther covenant and agree as follows:

21. Acceleration; Remedies, Lender shall glverotice to Borrower prior to acceleration following Borrower’s breach
of any covenant ur sgreement in this Security Instrumeat (bwt not prior to accelerstion under Paragraph 17 unless
applicable lnw provides otherwise), The notlce shall specit;: () the defauli; (b) the action required to cure the default; ()
a date, not Jess than 30 days from the date the notice is givea t4 Barrawer, by which the defuult must be cured; and (d)
that fnilure to cure the defavit on or before the date specified v the notice may result in neceleration of the sums secured
by this Seczwity Instrument, foreclosure by judicial proceeding and ssile of the Property, The netice shall further inform
Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the non-existence
of n default or any other defense of Borrower to acceleration and Forec!ssure. If the default is not cured on or before the
dute specified in the notice, Lender at its option may requive Immediate payrient in ful of adl sums secured by this Security
Instrument without further demand and may foreclose this Security Instrwizont by judicial proceeding. Lender shall be
entitled to cotlect all expenses incurred in pursulng the remedics provided in this Yoragraph 21, including, but not limited
to, reasonnble attorneys' fees and costs of title evidence.

22, Welease, Upon payment of all sums sceured by this Security Instrument, Lende: shitl release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homesteitd, Borrower waives atl right of homestead exemption in the Progeny.

24. Ritlers to this Security Instrument. If one or more riders are exccuted by Borrower vnd reearded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shaibsinend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) were a part of this Security ‘Inst=ument,

Tha following riders are attached:
Condominium Rider
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, BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Insirument

.o, andin arg;,ridcr{s) cxecu;:@io ower and recorded with it.
N AN :
M”E&%w / 7

‘ﬂ/s%NDRA J DOHFRTY

s

151 wee ¥ elow This Line For Acknuwledgement}

STATE OF ILLINOIS, County of COOK L
55

)

I, the Undersigned, a Notary Public in and for said county aud itate, do hereby certify that
SANDRA J DOHERTY, DIVORCED & NOT SINCE RELAPRIED

personatly known to me {0 be the same person(s) whose name(s) is(are) subscribed to the foregoirg instrument, appeared before
me this day in person, and acknowledged that he/shefthey signed and delivered the said instrument 2> 33, her, their iree and
voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this 234

My Conunission expires:

Nowry Public

Prepared By: CAROL LARSEN
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C-1205L7T Page 6 of & {Rev. 10/92)
Heplaces AR 1108 {Rev. 390}







UNOFFICIAL COPY217337 ..

CONDOMINIUM RIDER 62701061

1627010610
THIS CONDOMINIUM RIDER is made this 23rd day of
February 1994 and is incorporated into and shall

be deemed’ to ameid aud supplement the Mortgage, Deed of Trust or Security Deed
{the “*Security Inscrument") of the same datez given by the undersigned (the
"Borrower") to secwre Borrower’s Note to

CHASE MANHATTAN MORTGAGE CORPORATION

a corpeoration organized and existing under the laws

of the state of New nerseg »
{the "Lender") of the same _date and coverirg the Property described in the

Security Instrument and locatod at:
5505 ELIZABETH PLACE, ROLLIMNC MEADOWS, IL 60008 Propecty Addiess

The Property includes a unit in, :ogether with an undivided interest in the
common elements of, a condominium prciec: known as:

ELTZABETH PLACE CONDOMINIUM

Naire of Coxdominhos Praject
(the "Condominium Project"). If the owners ausociation or other entity which
acts for the Condominium Project (the *Ownerc “Associatien") holds title to
property for the henefit or use of its members o1 stareholders, the Property
alsc includes Rorrower's interest in the oOwners . Association and the uses,
proceeds and benefits of Beorrower’'s interest,

CONDOMINIUM COVENANTS. In addition to the covenant: and agreaments made
in the Security Instrument, Borrower and lender further covénant and agree as
follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform all ~of Rorrower’s
chligations under the Condominium Frojects’'s Constituent TLocurercs, The
"Conatituent Documents" are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulaticis; and
{iv) other equivalent documents. Berrower shall promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B, HRZARD INSURANCE. Sc¢ long as the Owners Association maintains, with a
generally accepted insurance carrier, a ‘master" or '"blanket" policy on the
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender
requirey, including fire and hazards included within the term '"extended
coverage, " then:

(1) Lender waivea the provision in Uniform Covznant 2 for the monthly
payment to Lender of the yearly premium installments for hazard insurance on the
Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage.

In =nae event of a distribution of hazard insurance proceeds in lieu of
restoration’ or repair following a lcss to the Property, whether to the unit or
to common a£lements, any proceeds payable te Borrower are hereby assigned and
shall he paid to Lender for application to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILTCY INSURANCE., Borrower shall take such acciong as may be
reagcnable to insur: chat the Owners Agscociation maintains a public liability
ingurance policy aceczptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or
congequential, payable to Bolrrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common
elements or for any conveyance'in lieu of condemnation, are hereby assigned and
shall be paid to lender. Such prorezds shall be applied by Lender to the sums
gecured by the Security Instrument iz provided in Uniform Covenant 10.

E. LENDER’S PRIOR CORSENT. Borrower shall not, except after notice to Lender
and with Lender's prior written ccnsenc, either partition or subdivide the
Property or consent to:

{i) the abandonment or termination of“tlie Condominium Project, except for
abandonment or termination required by law in the case of sgubstantial
degtruction by fire or other casgualty or in the caze of a taking by condemnation
or eminent domain;

{ii} any amendment to any provision of the Conswituent documents if the
provision is for the express benefit of Lender;

{iii) termination of professional management ands.assunpticn of self-
management of the Qwners Association; or

{iv} any action which would have the effect of 1end=ring the public
liability insurance coverage maintained by the Owners Associ:t:ion unacceptable
to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and asséessments when
due, then Lender may pay them. Any amounts disburs=d by Lender  vider this
paragraph F shall become additional debt of Borrower secured by the fecurity
Instrument. Unless borrower and Lerder agree to other terms of payment, these
amcunts shall bear interest from the date of disburserent at the Note rate and
shall be payable, with interest, upoa notice from Lender to Borrower requesting
payment,
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x BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

el

L
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