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PIBLDSTONE MORTGAGE COMPANY . TEODIZ  TRAN 0245 03/70/98 G7i09:00
2 NORTH CHARLES STRRET, #300 COATSOE B TR M-t 1B GO

BALTIMORE, MD 21201 . COOK  OOUNTY MROORDEN
Prepared by: MARY LEWALLEN

SRR,

0504894913
MORTGAGE
THIS MORTGAGE ("Sccurity Instrument”) 18 yiven on March 4, 1598 . The morigagor is
BILLIE MCMILLAN, A SINGLE PRP82N,,
("Borrower”). This Securily {nstrument is given to FIRIDSIONE MORTGAGE COMPANY
which is organized and cxisting under the laws of MARYLAND , and whose

address is 2 NORTH CHARLES STREET, #300, BALTIMORR, My 21201

("Lender™). Borrower owes Lender the principal sum of
THIRTY THOUSAND & 00/100

FO"%‘S (U.S. S 30.000000 )-
This debt is evidenced by Borrower's note dated the same date as this Security Instrumesi ("Nate"), which provides for monthly
paymerits, with the full debt, if not paid carlier, duc and payable on April 1, 202« . This Sceurity

Instrumicnt secures to Lender: {a) the repayment of the debt evidenced by the Note, with imeret!, and ali renewals, cxtensions and
modifications of the Note; (b) the payment of all other sums, wilh interest, advanced under paragrsgin 7 W protect the security of
this Sczurity Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For his purpose, Borrower docs hereby mortgage, grant and convey o Lender the following deserasd property located in
Cook County, Hlinais:

THE WEST 24 1/3 FBET OF LOT 38 IN ROSENMERXRL'S SUBDIVISION OF BLOCK 1 IN

SCHOOL TRUSTER'S SUBDIVISION IN SECTION 16, TOWNSHIP 38 NORTH, RANGE 14,

BAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

Parcel ID #: 20-16-119-021
which has the address of 432 WRST S8TH STREET, CHICAGO, [Streey, City],
Mincis 60621 {Zip Code] ("Property Address™),

ILLIMNOIS - Single Family - FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90
'“""""‘6 ” Amanded 5/91
q' -8R{IL}) 19808)
Paget ol YMP MORTQAGE FORMS + [BOO)6ZY-7201
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_ TOGETHER WI'%H all the improvements now or hereafter erected on the property, and all casements, appurtcnances, and
.. fixturcs now or hereafter a pu of the |.roperty. All replacements and additions shall also be covered by this Security Instrument.
" All of the forcgoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the right to mortgage,
.. grant and convey the Property and that the Property is unencumbercd, cxcejt for encumbrances of record. Borrower warrants and
-~ will dcfend generally the title (o the Property against alt claims and demands. subject 1o any encumbrances of record,
| THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with limited
+* variations by jurisdiction 1o constiluic a sniform sccurity instrument coveriny; reaf property.
o UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment nnd Late Charges.  Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaym:nt and latc charges duc under the Note.

2. Funds fo. Taxes and Insurance. Subject o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc duc under the Note, until the Noie is paid in full, a sum ("Funds”) lor: (a) yearly taxes
and assessments vk may atain priority over this Secwrity Instrument as a licn on the Property; (b} yearly icaschold payments
or ground rents on the Sroperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage ‘nsurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph %, in licu of the payment of morigage insurance: premiums. Thesc items arc called "Escrow liems.”
Lender may, at any time, col’csh and hold Funds in an amaunt not to exceer! the tmaximum amount a lender for a federally related
monigage loan may require for/goscower’s escrow account under the federal Real Estate Sewlement Procedures Act of 1974 as
amended from time to time, 12 U.S-Section 2601 et sei7. ("RESPA”), unless another law that applics to the Funds scts a lesser
amount. If so, Lender may, at any tinz, colleet and ho.d Funds in an wnount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the-Urais of current dala and reasonab.c cstimates of expenditures of future Escrow liems or (D
otherwise in accordance with applicable law.

The Funds shall be held in an institation whose-deposits are insured by a federal agency, instrumentality, or entity (inciuding &N
Lender, if Lender is such an inslitution) or in any.Zsderal Home Loan Bink. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding ey applying the Funds, annually analyzing the escrow account, of verifying
the Escrow liems, unless Lender pays Borrower intercst on the Funds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower to pay a one-lime chaige for an independent real estate lax reporting service used by
Lender in connection with this loan, unicss applicable law praviaes otherise. Unless an agreement is made or applicable law
requircs interest to be paid, Lender shall not be required to pay Borrawer any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, thal interest shall be paid on th¢ Funds. Lender shall give to Borrower. without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ard the purposc for which cach debit to the Funds was
made. The Funds arc pledged as additional security for all sums securcd by-iis Security Instrument.

If the Funds held by Lender exceed the amounts permritied (o be held by ap)licale aw, Lender shall account to Borrower for
the excess Funds in «cordance with the requirements of applicable law. If the amoar:-of the Funds held by Lender at any time is
not sufficient to pay the Escrow ftems when duc, Lender imay so notify Borrower in wriiag. and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency. Borrower shall make upSc deficiency in no more than twelve
monthly paymenls, al Lender’s sole discretion,

Upon payment in full of all sums sacurcd by this Sccurity Instrument, Lender shail promplly zofund to Borrowcer any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior © ih.e acquisition or sale of the
Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit agairst e sums secured by this
Sccurity Instrument.

3, Application of Payments. Unless applicable law provides otherwisc, all paymenis received by Lendger under paragraphs
1 and 2 shall be applied: first, to any arepayment charg:s dve under the Note; second, to amounls puyablc under paragraph 2,
third, to interest duc: fourth, to principa due; and last, 1o any late charges du2 under the Nole.

4, Charges; Liens. Borrower shal pay all taxcs, asscssments, charg:s, fincs and impositions atributable to the Property

: which may attain priority over this Secnrity Instrument, and leaschold payrients or ground rents, if any. Borrower shall pay these

g obligations in the manner provided in paragraph 2, or if 1ot paid in that minner, Borrower shall pay them on time dircetly to the

' person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments direct):r, Borrower shalt promptly furnish b+ Lender reccipts evidencing the payments.

Borrower shall promplly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (4) agrecs in
writing (0 the payment of the obligatio 1 secured by the lien in a manner @ :ceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien: or (c) sccures from the holder of the lien an agre:ment satisfactory fo Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may uutain priority aver this
Sccurity Instrument, Lender may give :3orrower u notice identifying the licn. Borrower shall satisfy the licn or take one gr more
of the actions sct forth above within 10 days of the giving of notice. inniate: LT #37
% -BR{IL) (9608) Pago 2ot b Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improverients now existing or hereafier erecied on the Property
insurcd against loss by firc, hazards included within the term “cxtended overage” and any other huzards, including floods or
Mooding, for which Lender requires insurance. This insurance shall be mai tained in the amounts and for the periods thai Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to mainizin coverage deseribed ubove, Lender may, at Lender’s option, obuin
coverage to protect Lender’s rights in the Property in accordance with parag raph 7.

Al insurance policics and renewals shall be acceptable to Lender and shal! include a standard mortgage clause. Lender shall
have the right (o hold the policics and renewals. I Lender requires, Borrawer shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the avent of loss, Borrower shall give prompt notice lo the insurance carrier and Lender. Lender
may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration vr repair is cconomically (casible anct Lender's security is not lessencd. I the restoration or
repair is not economically feasible o1 Lender’s security would be lessencd, the insurance proceeds shall be applied 1o the sums
sccuted by this Seourity Instrument, whether or not then due, with anv excess paid (o Borrower. IT Borrower abandons the
Property, or does kot answer within 30 days a notice from Lender that “he insurance carrier has ofiered to settie a claim, then
Lender may collect e snsurance proveeds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums sccured
by this Sccurity Instrutaert whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bgrravar otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc date of the monthly paymants referred 1o in paragraphs 1 and 2 or change the amount of the payments, Il under paragraph
21 the Property is acquired by Lénrier, Borrower's right to any insurance policics and proceeds resulting from damage lo the
Property prior to the acquisition skail pass {0 Lender 10 the exient of the sums seeured by this Sccurity Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservation, Maintesiance.and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Securily Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the
datc of occupancy, unless Lender ctherwise agrees|in’ yiiiting, which consent shall not be unrcasonably withheld, or unless
extcnuating circumstances exist which are beyond Borrower's control. Barrower shall not destroy, damage o impair the Propenty,
allow the Property to deteriorate, 07 commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gaad faith judgment could resuil in forfeilure of the Property or
otherwise matcrially impair the licn sreaied by this Security Insuumint or Lender's sccurily inicresl. Borrower may cure such a
defaull and reinstatc, as provided ir- paragraph 18, by causing the %c%5n or proceeding to be dismissed with a roling thal, in
Lender's good faith detcrmination, precludes forfeiture of the Borrower's Hierest in the Property or other matcrial impairment of
the licn created by this Security inst:ument or Lender’s sceurity interest, Bo rower shall also be in default if Borrawer, during the
Joan application process, gave mater:ally false or inaccuraic information or siaicrient: o Lender (or failed 10 provide Lender with
any matcrial information) in conncction with the foan cvidenced by the Not,-incinding, bul not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Securily Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrowet acquires fue title to the Prups: -, the leaschold and the fec utle shall
not merge unless Lender agrees to the merger in wriling.

7, Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the covirants. 2nd agreements contained in
this Security Instrument, or therc is. a legal proceeding that may significamly affect Lender's rights ia the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then fender may do and pay
for whatcver is necessary to protect the valuc of the Property and Lender's rights in the Property. Lende: s-actions may include
paying any sums secured by 2 lien which has priority over this Sccurily Instrument, appearing in coui, paying reasonable
attorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this pasagraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenl.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the morgage insurance in cffect, If, for any reason, the
morgage insurance coverage required by Lender lapses or ccases Lo be in effect, Borrower shalf pay the premiurms required 1o
obtain coverage subsiantially equivalent to the mortgage insurance proviously in effect, at a cosl substantially equivaient to the
cost to Borrower of the monigage insurance previously in effect, from an alernate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
onc-twelfth of the yearly mortgage insurance premium being paid by Porrower when the insurance coverage lapsed or ccased 1o
be in effect. Lender will accept, vsc and reiain these payments as a loss reserve in licu of morigage insurance. Losfdrcscrve

Initiafe; ”
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prayments may o longer be required, ot the option of Lender, if morigage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required o maintain mongage insurance in cffect, or fo provilc a loss reserve, until the requircment for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the timc of or prior 10 an inspection specifying reasonable causc for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other tking of any sart of the Propenty, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd (0 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partal 1aking of the Property in which the fair market
valuc of the Property immediately betore the taking is equal (0 or greaier than the amount of the sums secured by this Security
(nstrament immediatcly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrumen: shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured inursdiately before the taking, divided by (b) the fait market value of the Property immediaicly before the
wking. Any balance shrii de paid to Borrower. In the event of 4 partial taking of the Property in which the fair market value of the
Property immediately tefurc the taking is less than the amount of the sums secured immedintely before the wking, unless
Borrower and Lender olnerw;se agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security insument whethier or not the sums arc then due.

If the Property is abandoned 9y Rarrower, or if, after notice by Lender 1o Borrawer that the condemnor offers 10 make an
award or settle a claim for damages, Borsawer (ails 1o respond to Lender within 30 days after the daie the notice is given, Lender
is authorized 1o collect and apply the prezeeds, at its option, cither (o restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or not ther au.

Unless Lender and Borrower otharwisc agiee in-wriling, any applicat.on of proceeds {o principat shall not exiend or posipone
the due date of the monthly payments referred to it-paragruphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearunce By Londsr Not a Walver,  Extension of the time for paytment or modification
of amortization of the sums secured by this Security Insumen:-granted hy Lender o any successar in interest of Borrower shail
not operate 1o release the liability of the original Borrower (r Borrower's successors in interest. Lender shall not be required o
commence procecdings against any successor in interest or fefuse to zxicnd time: for payment o otherwise modify amortization of
the sums secured by this Sceurity Instrument by reason of any demane made by the original Borrower or Borrower’s successors
in in(erest. Any forbearance by Lender in exercising any right or remedy «bli aot be o waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and  agreements of  this
Sccurity Instrument shali bind and benefit the successors and assigns of Lender nd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint ond several An Borrower who co-signs this Secunty
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument caly -« morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument: and (c) agrees that Letder and any other Borrower may ayree 1o extend, modify, forbear or
tike any accommodations with regard to the terms of this Secucity Instrument or the Note withoul tial Rorrower's consent,

13. Loan Charges.  If the loan sccurcd by this Security Instrument is subject 10 a Jaw whicii-=ois auaximum loan charges,
and that law is finally imierpreted st that the interest or other loan chargzs collected or to be collecied 1n-coninection with the loan
exceed the permitied limits, then: () any such loan charge shall be reduced by the amount necessary 1o feduce the charge 1o the
permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunced 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower, H a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment chasge
under the Nole.

14. Notices. Any notice 1o Berrower provided for in this Security Instrument shall be given by defivering it or by mailing it
by first class mail unicss applicabls law requires use of another micthod. The notice shall be directed to the Property Address or
any other address Borrower desigrates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hercin or any other sddress Lender designalcs by notice to Borrower, Any notice provided for in this Security
Instrument shail be deemed to have been given to Borrower or Lender when gaven as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument skall be governed by fodcral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the Notc are declarced to

be severable.
initials: J
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16. Borrower’s Copy. Borrower shiall be given onc conformed copy of the Nate and of this Sceurity Instrument.

17. Transfer of the Property or a Feneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sokd or transferred and Borrower is not a natural person) wilhout
Lender's prior writlen consent, Lender may, at its option, require immediatc payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this

. Security Instrument.

If Lender excrcises this option, Lenter shall give Borrower notice of acceleration. The notice shall provide a period of not less

' than 30 davs from the datc the notice is delivered or mailed within which Sorrower must pay afl sums secured by this Securily

Instrument. 1 Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permitied
by this Sccurity Instrument without further notice or demand on Borio wer,

18. Borrower’s Right to Reinstate.  If Bomower meets cenain cenditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior w the carlicr of: () 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b) <4t of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all
sums which then wou'd be due under this Security Instrument and the Note as if no acceleration had oceurred; (b) cwres any
default of any other covenants or agresments; {c) pays all expenses incurrid in enforcing this Security Instrument, including, but
not limited 1o, reasonable zitoneys’ feis; and (d) takes such action as Lerder may seasonably require to assure tha the lien of this
Security Tnstrument, Lender's #iphis in the Property and Borrower's obligation to pay the sums sceurcd by this Sccurity
Instrument shall continue unchangcd. Upon reinstatement by Borrower, this Sccurity [nstrument and the obligations secured
hereby shall remain fully effective a<:{ no acceleration had occursed, However, this right (0 reinstate shall not apply in the case of
acceleration under paragraph i7.

19. Safe of Note; Change of Loan Ser7acer. The Note or a parval interest in the Note (together with this Security
Instrument) may be sold onc or more times withou! prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Scrvicer") that colleets monthly paymanvs duc under the Nob: and this Security Instrument. There also may be one or
mare changes of the Loan Scrvicer unrelated to a sa'e of the Note, if there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with priagiaph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer snd the address 1o which payments should be made. The notice will also conlain any other
information required by applicable law.

20. Hazardous Suhstances. Besrower shall not cause or ‘pumit the presence, use, disposal, storuge, or release of any
Hazardous Substances on or in the Froperty. Barrower shall not do, rarsllow anyone clse to do, anylhing affecting the Property
that is in vio'ation of any Environmental Law, The preceding two senterzex shall not apply to the presence, use, of storage on the
Property of small quantities of Hazirdous Substances that arc generaily recognized 1o be appropriaie to normal resilential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, c'airi, demand, lawsuit or otier action by any
governmental or regulalory agency or private party involving the Property and any dazardous Substance or Environmental Law
of which Borrower has actual knowledge. !f Borrower leams, or is notificd by any govemraental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neces.ary, Borrower shall promply ke all
necessary remedial actions in accordance with Fovironmental Law.

As used in this paragraph 20. "Hazardous Substances” are thosc substances defined as toxic o hazerdous substances by
Environmenta! Law and the following subsiances: gasoline, kerosene, other flammable or toxic jatroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbeslos or formakichyde, and radioacti» ¢ materials. As used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiclion where the Propety )2 incated that relate
to health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

31, Acceleration; Remedies. Lender shall give notice to Barrower prior (o acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicuble law provides otherwise), The notice shall specify: (a) the defauht; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the defavit must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. 'The notlce shall further Inform
Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immedlute gayment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this puragrapk 21, including, but not

limited to, reasanable attorneys’ fees and costs of title evidence,
mmm-&/”
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22, Release, Upon i)aymcm of all sums securcd by this Sccurity Instrument, Lender shall release this Sccurity Insirument
. withow charge 1o Borrower. Borrower shall pay any recordation costs,

+ 23. Waiver of Homestead. Borrowar waives all right of homestead exemption in the Property.

Il

‘.
£

24, Riders to this Security Instrument. Il onc or morc riders are exccuted by Borrower and recorded together with thia
Sccurity Instrument, the covenants and agreements of cach such rider shail be incorporaied inio and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))

[K ] Adjustable Rate Rider {_”] Condominium Rider [ 1-4 Family Rider

I...] Graduated Payment Rider (] Ptanned Unit Development Rider  [_J Biweekly Payment Rider
.| Bafioon Pider [__i Raic Improvement Rider [ Sccond Home Rider

] VA Rider [} Othes(s) {specify)

1Y SIGNING BELOW, Borrow.raccepts and agrees o the terms and covenants contained in this Sccurity Instrument and in
any rider(s) exccuted by Borrower and resorded with L,

Wilnesses: E, ? m S

BILLIE MCMILLAN -Borrower
= (Seal)
i e N -Borrower
____________ o —— (Seal) . o (Seal)
-Barrower -Borrow :r

STATF OF ILLINOIS, ¢ Ok County s

T, AT
~DRC>T b , @ Notary Public in and for said county and state do hereby certify that

e MeiNumn | A < & e ergons
, personally known to me to be the rame person(s) whose nameqs)
g1bseribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that f,.' He
signed and delivered the said instrument as 4\ «{¢_  frec and voluntary act, for the uses and purposcs/insiein set forth.

I, TiRT

Given under my hand and offivial seal, this ¢ | y-44 dayol A r\\:u:j' AL 4
My Commission Expires: ﬂ &ﬂ%’z i = —
Notary Public :

FRCIAL SEAT
MARK ALAN SCHWARZBACH
NOTARY PJBLIC STATE OF ILLINUIS
MY COMM {SSION EXP. MAY Zo 20

q ~BR{{L) teson; Pageb ol 6 Form 3044 #/00
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ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
7915 ADJUSTABLE RATE RIDER is madc this 4th day of March :
1398 , and is incorporated inio and shali be deemed to amend and supplement the Morigage,

Deed of Trastor Security Decd (the "Sccurity Insirument”} of the same date given by the undersigned (the
"Borrower”) I seure Borrower’s Adjustable Rate Nole (the "Note™) to

FIELDYTONE MORTGAGE COMPANY

(the "Lender”) of the seme datc and covering the Property described in the Sccurity Instrument and

located au
432 WEST S58TH o0r&BET, CHICAGO, IL 60611

[Propenty Addressj
THE NOTE CONTAINS PROYV'SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTMLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S IIITEAEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the‘cov¢nanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree &s follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.730 %. The Nole provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} "hange Dates

The interest rate T will pay may change on the first day of APzil , 4000 .
and on that day every StR month thercafter. Each datc on which my interést vate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Daie, my interest rate will be based on an Index, The (Index” is the
average of inlerbank offered rates for 6 month U.S. dollar-denominaied deposits in the Lonior market

("LIBOR"), as published in The Wall Street Journal. The mosi recent Index ﬁilurc available as of the first

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 8 MONTH INDEX (AS PUBLIS
JOURNAL) -Sing'e Family-Fannie Mae Unlform Instrument

@;838u (9705) Form 3138 6/94 I
Page 1013 Initialg: @ﬁ
VMP MORTGAGE FORMS - {800)521-7281 |

ED IN THE WALL STREET
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business day of the month immediatety preceding the month in which the Change Date occurs is called the
“Current Index.”

Il the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(£) Caleutation of Changes

Before cach Charge Date, the Note Holder will calculale my new interest raie by adding

SEVEY MND 55/100THS perccnlage poini(s)
( 7.5%0 %) to the Current Index. The Note Holder will then round the result of this
addition to the n¢arcs) one-cighth of one percentage point ((.125%). Subject 10 the limits stated in Section
4(D) belcw, this roundrd amount will be my new interest rate until the next Change Date.

The Note Holder «iti then determine the amount of the monthly payment that would be sulficient o
repay the unpaid principal that ! am expected to owe at the Change Date in full on the Matvrity Date at my
new interest rate in substantiatly cqual payments. The result of this calculation will be the new amount of my

: monthly payment. 4o
' (D) Limits on Interest Rate Ciiaugys @
The inierest rale © am requincd @) pay at the first Change D will not be grealer than N
13.750 % or less than 10.750 9. Thercaficr, my intcrest rate will b
t never be increased or decreased on any single Charge Date by more than g
ONE percentage point(s) @
( 1.000 ) from the raic of intercst.] have been paying for the preceding Q0

monihs. My inlcrest rate will never be greater than F.,750 %.

i (F) Effective Dute of Changes My interest rats will never be less than 10.750%.

My new interest rate will become effective on cach Chunce-Date, ! will pay the amount of my new
monthly payment beginning on the first monthty payment daie after tic Change Date until the amount of my

monthly payment changes again.

i (F) Notice of Changes

' The Note Holder will deliver or mail to me a notice of any changes in my inierest rate and the amount of
my monthly payment befose the effective daie of any change. The notice will ingude-information required by
law to be given me and also the iclephone number of a person who will answer aiy yuestion | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN- 2CRROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, I all or any pant of the Drc;crty or
any interest in it is sold ur transferred {or if a beneficial interest in Borrower is sold or wransierred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediatc payment in full of all sums secured by this Security (nstruinent. However, this option shall not be
exercised by Lender if exercisc is prohibited by federal law as of the date of this Security Instrument. Lender

also shall not excreise this aption if: (a) Borrower causes 10 be submitled to Lender information required by
Initials:

@838 (9705) Page 2 0! 3 Form 3136 8/94
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Lender 10 evaluate e intended transferee as if a new Joan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Sccurity Instrument is acceptable to Lender.

To the cxient permiticd by applicable faw, Lender may charge » reasonable fec as a condition lo
Lender’s. conscnt to the loan assumption. Lender also may requirc the transferee to sign an assumption
agreczent’ that is acceptadle o Lender and that obligates the transferee to keep afl the promises and
agreemen’s inade in the Note and in this Security Instrument. Borrower will continue 10 be obligated under

the Note ard this Security Instrument unless Lender reieases Borrower in writinj. . _
If Lende: exzrcises the option to require immediate payment in full, Lender shal) give Botrower notice

of acceleration. 17 otice shall provide a petiod of not less than 30 days from the datc the notice is delivered
or mailed within wnich Sorrower must pay all sums secured by this Sccurity Instrument. 1T Botrower fails to
pay these sums prior 4a/th» expiration of this period, Lender may invoke any remedics permitied by this
Sccurity Instrument wimout frsther notice or demand on Borrower,

BY SIGN'NG BELOW, Boriowar accepts and ugrees to the lerms and covenants conigined in this
Adjustabic Rate Ridar.

illa e (Seal)

BILLIE MCMILLAN Hortov er -Barrawer

<)
x
N
b
3
=
d

(Scal} (Scal)

-Borrower -Borrower

(Seal) A (Scal)

-Borrowar -Borrower

(Scal) (Seal)

Borrower -Horrower

@D 838U (9705) Page 3of3 Form 3138 /94
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