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MORTGAGE
THIS MORTGAGE ("Sccurity Instriment”)5-given on March i, 1888 "'.Thc morigagor is
CORDELL  SERCYE , AN UAMAHRIED MAN , AS SOLE AND SEPARATE PROPERTY
("Borrower"). This Security Instrument i given 10
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI# CORFORATION .
which is organized and existing under the laws of  CALIFORNIA ,and whose

address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 82612 (") zader"). Borrower owes Lender the principal sum of
One Hundred Three Thousand, Five Hundred and No/1(0 < -ec=svveccuccsmnacnca-

RO L L EEL LT LR LTy Dutlags (U.S, § 103,5800.00 ).
This debi is evidenced by Borrower's nete dated the same date as this Security Instrunient ("Noie”), which provides for monthly
payments, with the full debt. if not paid carlicr, due and payable on Aprii 1, 2028 . This Sccurity

Instrument secures o Leader (a) the repayment of the debt evidenced by the Note, with inieres:, and all rencwals, extensions and
modifications of the Note; (b) the payment of ell other sums, with interest, iivanced under pazagrarh 7 o protect the security of
this Security Instrument; and (c) the perfurmance of Borrower's covenanis ad agreements under this S xcurity Instrument and the
Note. For this purpose, Borrower docs hureby morigage, grant and convey ‘o Lender the following gescsied property located in

conk County, Illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.

A.P.N.:16-04-321-015

which has the address of 911 NORTH LOREL , CHICAGD

|Svreet, Cityl,
[llinois 60651 {Zip Code| ("Property Ad iress");

] INSTRUMENT Form Ji114 /20
Initials:

Amenced 12/93
q «BH{IL) (9502) 0!
Fage10f6 VMH MOATGAGE FORMS - (80:)521-7291
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« 5. Hazard or Property Insurance. Borrower shall keep the improv:ments now cxisting or hercafter erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, mncluding floods or
. Tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chiosen b+ Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with parigraph 7.

All insurance palicics and rencwiis shall be acceptable to Lender an | shall include a stardard morigage «lause. Lender shall
have the right to hold the policies and rencwals, If Lender requires, Boirower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the gvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance aroceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Lendor's security would be lesser ed, the insurance proceeds shall be applied 10 the sums
sccurcd by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrawer abandons the
Property, or does nue answer within 30 days a notice from Lender that the insurance carric: has offered to setlle a claim, then
Lender may collect tne msurance proceeds. Lender may use the proceeds {o repair or restore the Property or o pay sums secured
by this Sccurity Instrumca’, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Bowreaver otherwise ngree in writing, any application of proceeds to principal shall not exiend or postpone
the duc daic of the monthly payric’s referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lenirr, Borrower's right to any insurasice policics and proceeds resulting {rom damage © the
Property prior o the acquisition snall pras 1o Lender to the exient of th.: sums secured by this Sccurity [nstrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Muintenanc: und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proparly as Borrower's prancipal residence within sixly days after the exccution of
this Security Instrument and shall continue 10 oceupy the Property as Boirower's principal residence for at feast one year after the
date of occupancy, unless Lender otherwase agrees. in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borraveer's control. Bcarower shall not destroy, demage or impair the Property,
allow the Property to deteriorale, or commit waste on the Projerty. Eorrower shall be in defsult if any forfeiture action or
proceeding, whether civil or criminal, 15 begun that in Lender's good fath judgment could result in forfeiwre of the Property or
otherwise materigily impair the lien created by this Security Instzuraesl or Lender's security ineeest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the az0 n or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower” /inieres! in the Property or other material impairment of
the lien created by this Sceurity Instrument or Lender's security interest. 2airower shall also he in default if Borrower, during the
loan application process, gave materindly false or ingccurate information ar stat(men.s to Lendler (or failed 1o provide Lender with
any material information) in conneciion with the loan evidenced by the Noie, facluding, but not limited to, representations
concerming Borrowes's occupancy of the Property as a principal residenc 2. If this Secwiry. Instrument is on a icasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fe: title to the Prozaiiy. the leaschold and the fec title shall
not merge unless Lender agrees to the merger in wriling,

7. Protection of Lencer's Rights in the Property. If Borrower fails to perform the covenan's and agreements contained in
this Security Insttument, or there is 2 legal proceeding that may signif cantly affect Lender's mythts ie-the Froperty (such as a
procecding in bankrupicy, probate, for condemnation or forfeilure or to ¢ vlorce laws or regulstions), ier {ender may do and pay
for whatever is necessary to protect the value of the Property and Lend :r's rights in the Property, Lende:’s actions may include
paying any sums securcd by a lien which has priority over this Security Instrument, appearing in cour., raying rcasonable
attorneys’ (ces and entering on the Froperty 1o make repairs. Although Lender may take aciion under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beec me additional debt of Borrower sccuted by this Securily
Instrument. Unicss Borrower and Lender agree (o other terms of paynicnl, these amounis shall bear inlerest from the date of
dishursement at the Note rate and shall be payable, with inlerest, upon noice from Lender 1o Borrower requesting payment,

8. Mortgage Insurance I Lender required mortgage insurance as a coadition of making Lhe Joan secured by this Security
instrument, Borrower shall pay the premiums required 10 maintain th mortgage insurance in effect. If, for any reason, the
morigage insurance coverage requireid by L.ender lapses or ceases to be in effect, Borrawer shall pay the premiums required (0
oblain coverage substantizlly equivalent to the mortgage insurance preyiously in effect, at a cost substantinily cquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alicmate mortgage insurer approved by Lender, 1f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly imongage ir surance premium being paid by B srower when the insuranse coverage lapsed or ceased 1o
be in effecl. Lender will accept, use and retain these payments as a loss reserve in licu of mongage insurance. Loss Cvscsvc

innialy:
q -8H{IL) (9v02).01 Page 30! 8 Form 3014 9/90
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16. Borvower's Copy. Burrower shall be given one conformed copy of the Noie and of this Sccurity Instrument,

17, Transfer of the Vroperty or a Beneficial Interest in Borrower. [f all or any part of the Property or any interestin it is
vsold or trunsterred (or if o benelicial interest in Bomrower is 0kd or wransferred and Borrower is not o natural person) without
Lender's prior written coment, Lender may, at is option, require immediate payment in full of all sums secured by this Security
Instroracnl, However, this tption shalt not be exercised by Len fer if exercise is prohibited by Tederal Jaw as of the date of this
Security Instruminy,

if Lender exercises this opxion, Lender shall give Borrower nevice of acceleration. The notice shalt provide a period of aot less
than 0 days (rom the date the notics is delivered or matled withiy which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay twese sums prior (o the expiranon of this period, Lender may invoke any remedics permitied
by this Security Insttument withot {unher notice or demand on Borrower,

18. Borrower’s Right to Refustate,  If Bomower meels certsin conditions, Borrower shall have the rght to have
enforcement of s Sccurity Instrument discoatinued at any thne poior o the carlier of: {a) S days (or such other period as
applicabic law may specily for reinatatement) before sale of the Proper y pursuant to any power of sale contained in this Security
Instrament; or (b) zatry of a judgmyut enforcing this Security Tnstrumen:, Those conditions are that Borrower: (1) pays Lender all
sums which thas wopld be dug under this Security Instrument and the Note as i no accefesation had occurred; (b) cures any
default of any cther covenants or agicments; {¢) pays all expenses incured in enforcing this Security lastrument, including, but
not limited to, reasonatie wwomeys’ {ees; and (d) wkes such action as Lenutr may reasongbly require 10 assare that the tipn of this
Sccurity Instrument, Lender's rights in the Property and Borrower’s ooligation to pay the sums secured by thiy Security
Insrument shall continue vnchangzd. (pon reinsiacment by Barrower, tis Security Instrument and U obligatons secured
herehy shall remain fully effective 24 if vo sceeleration had occurred. However, this right o reinsiate shail not apply in the case of
acceleration under paragraph 17,

15, Sale of Note; Change of Loan Sroicer.  The Note or a panial iterest in the Note (logether with this Sccurity
Instrument) may be sold one of more time wiiat prior notice 1o Borrower, £ sale may result in a change in the eatity (known
as the "Loan Servicer”; that cotlucts monthly pavments duc under the Nots and s Seeurity Irstrument, There also may be onc or
more changes of the Loan Servicer unrefaw: 10 a i of the Note. If there is a change of the Loan Servicer, Borrowes will be
given writien notice of the change in acoordance with roragraph 14 above and apylicable Yaw. The notiwe will staie the name and
address of the new Loan Servicer and the acdress wo which nayments should e made, The nolice will also contiin any other
information required by applicable law,

20. Huzardous Substances. Borrower shu't nol cause or purmit the presenc:, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Bovtower shall not 4o, nor allow anyon clse to do, anything affecting the Property
that is in violation of any Environmenial Law, The preceding two senteng s shall not soply to the presence, use, or storage on e
Property of small quantitics of !Hazardous Substasces that are gencrally rerognized 1o be appropriate ta nosmal fesidential uses
and to mainicnance of the Property.

Borrower shall promptly give Lender wrien ustice of any investigatior, ¢lam, comand, lawsuil or other action by any
governmental or regulatory agency or private party wvolving the Property and an; Hasa-dous Substance or Environmental Law
of which Bosrower has actual know'edge. If Borrowe: leams, or is notificd by any govera:nontal or regulatory authority, that any
removal or other remediation of any Havardous Substance aifecting the Property is neczaswy, Borrower shall promptly take all
necessary remedial actions in accordance with Environneotal Law,

As used in this paragraph 20, "Hazardous Substanes™ are those substances defined o toxic ot hazardous substances by
Environmental Law and the following substances: gavuling, kerosene, other flammable or toxic/pavroleum products, toaic
pesticides and herbicides, volatile soivents, materials conluning asbestos or formakiehyde, am! radicactor matcrials, As psed in
this paragraph 20, "Eavironmental Law" means {ederal lave and taws of the jurisdiction where the Projeriy is located that relat
to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender ‘erther covenant and agree as follows

21. Acceleration; Remedies. Lender shall give notice tw Bormower prior to acceleration foldowing Borrower's breach of
ary covenant or agreement in this Security Instrumen: {but not prior to acceleration .undev paragraph 17 uniess
applicable law provides otherwise). The notice shall specify. /a) the defauit; (b) the action required to cure the default; (<)
a ditte, not Jess than 30 days from the date the notice is givan to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the dute specifiedt in the notice may result in acceleration of the sums secured
by this Security Instrument, Toreclosure by judicial proceeding and sale of the Property. The nutice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. I the default is nol cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ali sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicis proceeding, Lender
shall be entitled to collect ull expenses incurred in pursuing the revedies provided in this paragraph X, including, but not
Yimited to, reasonable attorneys’ fees and costs of title evidence, C-\S
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EXHIBIT #A"

-

* File No.: 27202

v
;:,, Lot 15 in Dayton's Resubdivision of Lots 13 to 24, inclusive in Block 2 in the Subdivision of the West 1/2 of the
+. Southeast 1/4 of the South 1/4 and that part of the Southwest 1/4 of the Southwest 1/4 lying East of the West 1290.20 feet
thereof in Scction 4, Township 39 North, Range i3, East of the Third Principal Meridian, in Cook Coui.ty, lllinojs.
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