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MORTGAGE

THIS MORTGAGE (*Sarurity Instrument”. Is glven on March 12,
Edward L. Bickham and Lola P. Bickham, Husband and Wife

1998 . The mortgagoris

(‘Borrower’). This Security Instrumentis alvento LaSalle Bank, F.5.B., A Corp. of the
United States of America . which Is organized and
existing under the laws of The United States of America . and whose addrass Is
4242 N. Harlem Ave., Norridge, 1. 50634

("Lendar’). Borrower owes Lender the principal sum o’ Fifty One Thousand Dollars and no/100
. Dollars
(U.S. $51,000.00 J. This debt Is evidencea Ly Borrower's note dated the same dale as this
Secumylnstrumem {'Note™), whlch provides for monthly paymants, with the full debt, if not paid earlier, due
and payable on April 1, 2008 . This Securv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the No:e, with interest, and =i renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest, advarced under paragraph 7 to protact the
security of this Security Instrument; and (i) the performance of barrovver's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowar aues hereby mortgaga, grant and

convey to Lender the following described property located in  Cook
JON NUM
LT

County, lifincls:
e T LR
i e o

o SeRREATS
A
N

25-10-401-015 ,

¥
which has the address of 10051 S, Martin Luther King Pr Chicago
(3TREET] [CITY]
Winois 60628 ("Property Address");
12IP CODE|
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Upan payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lendar shall acquire or sell the Property,

«- Lender, prior 1o the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.
a“ 3. Appfication of Payments. Unlass applicable law provides otherwlse, all payments received by

Lender under paragraphs 1 and 2 shall he applied: first, to eny prepayment charges due under the Note,
second, to amounts payable under paragraph 2; third, to Interest due; fourth, to principal due; and last, o

any late charges due under the Note.

4. Charges; Liens, Borrower shall piy all taxes, #ssessments, charges, fines and impositions
attributableto the Property which may attain prlority over this Security Instrument, and leasehold payments
or grourd se.nts, it any. Borrower shall pay these abligations in the manner provided in paragraph 2, or f
not pald in t*iai. manner, Borrower shell pay tham on time directly to the person owed payment. Borrower
shall promptly funish to Lender afl notices of amounts 1o be pald under this paragraph. If Borrower makes
these payments-tircetly, Borrower shall proimp Jy furnish to Lender recelpts evidencing the payments.

Borrawer shall pic:notly discharge any ilen which has priority over this Securlty Instrument unless
Borrowar: (a) agrees In viriting to the payment of the obligation secured by the llen In a manner acceptable
to Lender; fb) contests !:-good faith the llen by, or defends against enforcemant of the lien In, legal
proceedings which in the Lerde’s apinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an #ygreement saisfactory to Lender subordinating the llen to this Security
instrument. If Lender determines thi aiy part of the Propery s subject to a llen which may attain priority
over this Security instrument, Lenda: mey: give: Borrower a notice Identifying the lien. Borrower shall satisly
the lien of take one or more of the actions 3ot jorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Ec: swer shall keap the improvements now existing or hereafter
eracted on the Proparty insured against loss ty firs, hazards included within the term "extended coverage”
and any other hazards, Including flocas or fliod.ng, for which Lender requires insurance. This Insurance
shall be maintained in the amounts and fo' the perixds that Lender requires. The insurance carrigr
providing the Insurance shall be chosen by Borrower sibiect to Lender's approval which shali not be
unreasonably withheld. (f Borrower fafls to maintain coverapa described above, Lender may, at Lender's
option, obtain coverage to protect Lendler's rights In the Projeity in accordance with paragraph 7.

All insurance policles and renewals shall be acceptatav to Londer and shall include a standard
morgage clause. Lender shall have the right to hald the policles an/ renevals. If Lender requires, Borrower
shall promptly give to Lender all recuipts of paikd premiums and rereval notices. In the event of loss,
Borrower shall give prampt notice to the Insurance carrier and Lander. Lurder may make proof of loss i
not made promptly by Borrower.

Unless Lender and Borrower otnerwist agree in writing, Insurance prosoeds shall be applied to
restoration or repalr of the Property damaged, if the restoration or repair is econzinically feasible and
Lender's securlty Is not lessened. If the restoration or repalr is nol economicall; fer.sible or Lender's
securlty would be lessened, the insurance proceeds shall ba applied to the sums secured “y.this Security
Instrument, whether or not then dus, with any’ excess pald to Borrower. If Borrowar abandoris the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offerad o gettle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr ur restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice Is given.

Unlass Lender and Barrower otharwise agree in writing, any application of proceeds to principal shall
hot extend or postpone the due date of the rionthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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1 10. Condemnation. The proceeds of any award or claim for damages, direct or cohsequentiai. In
L connection with any condemnation or other tuking of any part of the Propenty, or for conveyance in lieu of
condemnatlon, are heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this
o Security Instrument, whether or not then dus, with any excess pald to Borrower. In the event of & partial
. taking of the Property in which the fair market vaiue of the Property Immediately belcre the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender othervise agree in writing, the sums sacured by this Security
instrument shall be reduced by the amount of the proceeds multiplled by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the falr market vaiue of the
Property immediately before the taking. Any balance shall ba paid to Borrower. In the event of a partial
taking of 1+2 Property In which the falr market value of the Property Immediately befare the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwlse agree ir writing or unless applicable law otherwise provides, the proceeds shall be applled to the
sums secured bvhk; Security tnstrument wheher or nol the sums are then due.

I the Property is abzadaned by Borrawer, or If, after notice by Lender to Borrower that the condemnor
offers to make an awaid ~r settle a ciaim for camages, Borrower falls to respond to Lender within 30 days
after the date the notice I«given, Lender is nuthorized to callect and apply the proceeds, at its option,
gither to restoration or repalr ofiie Praperty ar to the sums secured by this Securlty Instrument, whether or
not then due.

Unlass Lender and Borrawer ot'iarwise agjree in writing, any application of proceeds to principal shall
not extend or postpone the due dateof t:a menthly payments referred to In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbear.:ice By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the surs sacured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate ta release the liabllity of the original Borrower or
Borrower's successors In Interest. Lender shall not(be required to commence proceedings against any
successor In interest or refuse to axtend time for payrier: or otharwise modify amortization of the sums
sacured by thls Security instrument by reason f any denizid niade by the original Borrower or Borrower's
successars in interast. Any farbearance by Lender in axerclsipg nny tight of remedy shall not be a waiver of

or preclude the exercise of any right or reinedy.

12. Successors and Assigns Bound; Joint and Several Lialiilty; Co-signers. The covenants and
agreements of this Security instrumant shall tind and benefit the succsssors and assigns of Lender and
Borrower, sublect to the provisions of paragraish 17. Borrower's covenantz and agreemants shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but does no! execute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey thial Sorrower's interest In the
Property under the terms of this Sacurity Instrument; ?b) Is not personally cbllga'ed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other torrcwer mar agree to
extend, madify, forbear or make any accommedations with regard 1o the terms of this Faturity Instrument
or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a iat+.v/hich sets
maximum loan charges, and that law is finaly interpreted so that the Interest or other luan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such foan
charge shali ba reduced by the amount necessary to reduce tha charge to the permitted limlt; and (b) any
sums already collected from Barrower which excerded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrawer. If a refund reclices principal, the reduction will be treated as a partial
prepayment without any prepayment chargje under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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Substances that are genarally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender wrltten notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propetty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxlc or
hazardous cubstances by Environmental Law and the following substances: gasoline, kerosene, other
flammakle 0. toxic petroleum products, toxic pesticldes and herbicides, volatile solvents, materials
contalning usbastos or formaldehyds, and radioactive materials. As used in this paragraph 20,
"Environmenti! L.aw" means federal laws and laws of the jurisdiction where the Property Is located thal
refate to health, sate.v or environmental protection.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ke n=dies. Lender shail give notice to Borrower prior 1o acceleration following
Borrower’'s breach of any csvenant or agreement In this Security Instrument (but not prior to
acceleration under paragran® 77 uniess applicable law provides otherwise). The notice shall
specity: (a) the defsult; (b) the actiza required to cure the default; (c) a date, not less thap 30 days
from the date the notice Is given to Borower, by which the detault must be cured; and (d) that failure
to cure the default on or before the ue.e specified in the notice may result in acceleration of the sums
secured by this Security Instrumaent, torcinsure by judicini proceeding and sale of the Property. The
notice shatl further inform Borrower of 115 roht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exittencs of a default or any other defense of Borrower to
acceleration and foreclosura. If the default is rot cured on or before the date specified in the notice,
Lender at its option may require immediate payr.ent in full of all sums secured by this Security
Instrument without futher demand and may ioraclose this Securlty Instrument by judiclal
proceeding. Lender shall be entitied to collect all xzenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited (o, reasonable attorneys’ fees and costs of

titie evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release
this Security (nstrument without charge to Borrower. Borrowar shall paveny recordation costs.

23, Waiver of Homastead. Borrower waives al right of homestead examtlon in the Property.

24. Riders to this Security Instrument. !f one or more riders are executed tv Sorrower and recorded
together with this Security Instrument, the covenants and agreements of each. such rider shall be
incorporated into and shal amend and supplement the covenants and agreenents of this Security
instrument as if the rider{s) were a part of this Securlty Instrument. [Check applicable box{es}}

L] Adjustable Rate Ridar [] Condominium Rider D 1--4 Family Rider
D Graduated Payment Ridar U Piartned Unit Development Rider D Biweekly Payment Rider
[ Batioon Rider (] Rate Improvement Rider D Second Home Rider

[ other(s) [specity] ] 1HpA Rider

ILLINO!S--SINGLE FAMILY. FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMODTIL//0894/3014(0990)-L FPAGE7OF B
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