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State of Hlinois MORTGAGE

THIS MORTGAGE (" Security lastrument”) is given on MARCH 16, 1998 . The Mongagor is
JERCME REYNOLDS MAWRLED MAN  MARRIED T( SHAUNDA LUTHER

{"Borrower™). This Security Instrument is given (o

FLEET MORTGAGE CORP. ,A SUUTH CARCLINR COKFORATION
which is organized and cxisting under the laws of 3OUTH CAROLINA , and whose
address is 1333 MAIN STREET, SUITE 700

COLUMBIA, SC 29201
("Lomder™). Borrower owes Lender the principal suis of

ONE HUNDRED TWENTY THOUSAND THREE HUNDRED FORTY EIGHT AN NO/100
Yoltars (U.S. § 120,348.00 ).
This debt is evidenced by Borrower's some dited the same date as this Security lnstruiacrt ("Note”), which provides for monthly
paymens, with the full debt, if not paid earlier, due and payable on APRIL 1, 208
This Secyrity Instrument sccures to Lender: (a) the repayment of the debi evidenced by the Nele, with interest, and all rcncwals.
exiensions and modifications of the Noie: (b) the payment of al} other sums, with interest, advancid under paragraph 7 1o protect the
security of this Security Instrument; and (¢} the performance of Borrower's covenams and agreemen!s under this Security Instrument

and the Note. For this purpose, Borrower dous hereby mortgage, grant and convey o the Lender the (oitewing described propenty
located in COOK County, lHlinois:

SEE LEGAL DESCRIPTION ATTACHRED HERETC AND MADE A PART HEREQF

APN #: 20-34-405-313

which has the address of 8449 $OUTH RHODES AVENUE CHICAGO [Steeet, Ciy].
Hlm 606 19 {2ip 12odef ("Propenty Address™);

Lnit. k, I init. T, trut, I,

FHA 1iols Morigage - 4/96 Page 1 of 6 ok 20100 (0F H2-90 GOINOILD

W




UNOFFICIAL COP?$218837 . :.: -

File 81515515C - Legal Addendum

LEGAL: LOT 18 IN J.E. WHITE'S THIRD CHATHAM FIELDS ADDITION, BEING
3 A SUBDIVISION OF BLOCK 6 OF WARFIELDS SUBDIVISICN OF THE

: WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

ADDRESS: 8449 S RHODES
' CHICAGC, IL 60619

PIN: 20-34-405-013-C000




UNOFFICIAL COPYEISE e 1or -

i Loan Number:  g21-5017321

. TOGETHER WITH all the imptovements now or hereafter erected on the propenty, and all easements, appurtenances and fixtures
now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrumem. All of

Tthe foregoing is referred 10 in this Security Insirument as the "Property.”

¢ BORROWER COVENANTS that Berrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
“and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
:"_:-_dcfcnd generally the title 1o the Property against alf elaims and demands, subject to any encumbraaces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

1. Payment of Piincipal, Interest nnd Late Charge. Borrower shall pay when due the priucipat of, and interest on, the debt
evidenced by the Notcand fate charges due under the Note.

2. Monthly Paymeni-of i'axes, Insnrance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as s¢riurth i the Note and any late charges, a sum for (a) taxes and special assessments levied or to be
levied against the Property, (b) iezachold payments or ground rents on the Property, and (c) premiums for insurance required under
paragraph 4. In any year in which the Lender must pay a mortgage insurance premium o the Secretary of Housing and Urban
Development ("Secretary”™), or in any yesr in which such premium would have been required if Lender still held the Security
Instrument, each monthly payment shall <o iaclude either: (i) a sum for the annual morigage insurance premium to be paid by
Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the
Sccretary, in a reasonable amount 1o be determiced by the Secretary.  Except for the monthly charge by the Sccretary, these items
are called "Escrow ftems™ and the sums paid to Lendse are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts fo. Escrow Items in an aggregate amount not to exceed the maximum amount
that may be required for Borrower’s escrow account under the Real Estale Settlement Procedures Act of 1974, 12 U.S.C. Section
2601 ef seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time 1o time ("RESPA"), except that
the cushion or reserve permitted by RESFA for unanticipated diskuryements or disbursements before the Borrower's payments are
available in the account may not be based on amounts due for the martpage insurance premium.

If the amounts held by Lender for Escrow hems exceed the amounzs pzrmitted to be held by RESPA, Lender shall account to
Borrower for the excess funds as required by RESPA, If the amounts ol fands held by Lender at any time is not sufficient to pay
the Escrow liems when due, Lender may notify the Rorrower and require Borcower 1 make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Szcurity Instrument. I Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited with 27 balance remaining for all installment items
{a), (», and (c) and any mortgage insurance premiunt installment that Lender has not becorie abligated to pay to the Secrelary, and
Lender shall prompily refund any excess funds to Borrower, lmmediately prior to a foreclosscszle of the Property or its acquisition
by Lender, Barrower’s account shall be credited with any batance remaining for all instaliments for items (a), (b), and (c}.

3. Application of Payments, Al payments under paragraphs | and 2 shalf be applied by Lender <5 follows:
First, to the mortgage insurance premium to be paid by Lender to the Secrefary or to the monthly chaige by the Secretary instead

of the mwnthly mortgage insurance premrium;

Second, 1o any taxes, special assessments, feasehold payrents or ground rents, and fire, flood and Giher hazard insurance
premiums, as required;

Third, to interest due ander the Note;

Fourth, to amortization of the principal of the Note;

Fifth, 10 late charges duc under “he Note,

4. Fire, Flood and Other Harard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, Jgainst any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be aintained in the amoonts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 10 the extent required
by the Secretary. All insurance shal! b carried with companies approved by Lender. The insurance policies and any rencwals shall

be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 1o, Lender.
In the event of loss, Borrower 5"all give Lender immediate notice by mail. Lender may make proof of loss il not made promptly
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by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly o Lencler,
instead of 10 Borvower and to Lender jointly. All or any pant of the insurance proceeds inay be applied by Lender, at its option,
either () to the reduction of the indebtedness under the Note and this Security instrument, first 1o any delinqueat amounts 2pplied
in the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair of the damaged Property. Ay
application of the proceeds to the principal shall not exiend or postpone the due date of the monthly payments which are referred to
in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over sn amount required to pay ali
oufstanding indebtedness under the Note and this Security lastsument shall be paid 1o the emity legally entitled thereto.
In the event of foreclosure of this Security Insirument or other transfer of title to the Property that extinguishes the indebiedness,

all right, title and interest of Borrower in and (o insurance policies in force shall pass to the purchaser. !

8. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of 1lis
Security Insirument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the dsie
of occupancy, unless Levder determines that requirement will cause undue hardship for Borrower, or uniess exieauating circumstinos
exist which are beyono Zorrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall md
commit waste or destroy, danage or substantially change the Propenty or allow the Property to deieriorate, reasonable wear and te:r
excepted. Lender may insrect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take
reasonable action to protect and pr.serve such vacant or abandoned Propetty. Borrower shall also be in default if Borrower, diring
the loan application process, gave taai~ially false or inaccurate information or siatements to Lender (or failed to provide Lender wit)
any material information) in connectior. »:iih the foan evidenced by the Note, including, but not limited to, renresentations conoerin,f
Borrower's occupancy of the Property as ajnincipal residence. If this Security Instrument is on a }caschold, Borrovser shall corspl
with the provisions of the lease. If Borrower “cquires fee title to the Property, the leasehold and fee title shall not be mergod wiless

Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any awary -or claim for damages, direct or consequential, in connection with am
condemnation or other taking of any part of the Property, o7 far conveyance in place of condemnation, are hereby assigned and shal!
be paid to Lender to the exient of the full amount of the indebtednz:: that remains unpaid under the Note and this Security histrumen.
Lender shall apply such procecds 1o the reduction of the indehtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, a7.d then to prepayment of principal. Any application of the
proceeds 10 the principal shall not extend or postpone the due date of thz monthly paymenis, which are referred to in paragraph 2,
or change the amount of such payments. Any excess proceeds over an amov:t required to pay all autstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entivier. thereto,

7. Charges to Borrower and Protection of Lender's Rights in the Property, Rorrwer shall pay all governmental or municizal
charges, fines and impositions that are not included in paragraph 2. Borrower shail pay t'ws: obligations on titne directly to the entity
which is owed the payment. [f failure to pay would adversely affect Lender's interestin Zne Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenis required by paragraph 2, or fails ‘0 perform any other covenants: and
agreements contained in this Security Instrument, or there is a legal proceeding that may significant!y atvsct Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation or o enforce laws or regulations), Lo Lender may do and piy
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including Javment of taxes, haead
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and b secured by this
Security Instrument. These amounts shail bear interes from the date of disbursement, at the Note rate. and at the option of Lende:,
shal) be immediately due and payable.

Borrower shall prompily discharge any lien which has priority over this Securily Instrument uniess Borrower: (a) agrees iy
writing to the payment of the obligation secured by the lien in # manner acceptable to Lender: (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the enforcenien!
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securit
Instrument. If Lender determines that any pant of the Propeny is subject (o a lien which may attaia priority over this Securiry
Instrument, Lender may give Borrower a notice identifying the Jien. Borrower shalt satisfy the lien or take one or more of the actiont

set forth above within 10 days of the giving of notice,

(ﬂ\. Fees. Lender may collect fees and charges authorized by the Secretary.

Init. {nit, .
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9. Grouads for Acceleration of Debt,
() Default. Lender may, excepl as limited hy regulations issued by the Secretary in the case of payment defaulls,

require immediatc payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defaults by fail-ng 10 pay in tull any monthly payment required by this Security Instrument prior to or on

"
- the due date of the next mor.thly payment, or

Yy

.
L¥]

" (i) Borrower defaults by failing, for a period of thirty days, to perform any other abligations contained in this Security
Instrument.

4 (b) Sale Without Credit Approsal, Lender shall, if permitied by applicable law (including Section 341(d) of the Garn-St.
"t Germain Depository Institutions Act of 1482, 12 U.5.C. 1701j-3(th)) and with the prior approval of the Secretary, require

immediate payment in full of all suras secured by this Security Instrument if:
(i Al or pars of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or ¢escent), and
(i) The Property is not occupizd by the purchaser or grantee as his or her principal residence, or the purchaser ot
grantee ifocs so occupy the Praperty but his or her credit has not been approved in accordance with the requirements
of the/seeratary.
{¢) No Walver, "If circumstances cecur that would permit Lender to require immediate payment in full, but Lender does
not require suck pzyments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations o HZ/D Secretary. [n many circumstances regulations issued by the Secretary will limit Lendet's righis,
in the case of paymen. dzfaulis, to require iramediate payment in full and foreclose if not paid. This Sceurity Instrument
does not authorize accelerayion or foreclosure if not permitied by regulations of the Sccretary.
(e) Mortgage Not Insured. 2o rower agrees that if this Sccurity Instrument and the Note are fiot determined 1o be cligible
tor insurance under the Nationa' Finusing Act within 60 days from the date hereof, Lender may, at its option, require
immediate payment in full of all sups sccured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to 60 dzys Iom the date hereof, declining to insure this Security Instrument and the Note,
shall be deemed conclusive proc” of suciineligibility. Notwithstanding the foregoing, this option may not be exercised by
Lender when the unavailability o insurarce. i eslely due to Lender's failure 1o remit a mortgage insurance premium 1o the

Secretary.

10. Reinstatement. Borrower has a right to be reinstdied 'f Lender has required immediate payment in full because of
Borrower's failure 1o pay an amount due under the Note or tisis-Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Buirower shat tender in a tump sum all amounts required to bring
Borrower's account current including, to the extent they are obiigations f Sorrower under Ihis Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and zxpenses properly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall re'wiain in effect as if Lender had not required immediate
payment in full. However. Lender is not required to permil reinstatement if: /(i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceaing fie commencement of a current foreclosure
proceeding, (ii) reinstatewnent will preclude forechosure on different grounds in the fulure, or (iii) reinstatement will adversely affect

the priority of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the'tine of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any stccessor i’ intorest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall-ioroe required to commerce
proceedings against any successor in interest or refuse to cxlend time for payment or otherwise modily amortization of the sums
secured by this Security Instrument by .cason of any demand made by the original Borrower or Borrower s successors in interest.

Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-Signers. The covenants and agreements of this Security
Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrumnent but does not
execule the Note: {a) is co-signing this Securily Instrument only 10 mongage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree {0 extend, modify, forbear or make any accommadations
with regard o the terms of this Security Instrument or the Note without that Borrower’s conscnt.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by
first class mail uniess applicable Taw requires use of another method. The notice shall be directed to the Properly Address or any
other address Borrower designates by rotice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender desigrates by notice to Borrower,  Any notice provided for in this Security Instrument shall be

deemed 10 have beer. given to Borrower or Lender when given as provided in this paragraph.
Page + of 6 Dok 20103 (01-02-96) GO10341,
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14, Governing Law; Seversbility. This Security Instrument shall be governed by Federal law and the law of the jursdicion :
in which the Property is located. In the event that any provision or clause of this Security Insirument of the Note conflicts with '

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect withaut
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of sy Hazardous
Subsiances on or in the Property. Borrower shall not do, n)r allow anyone clse to do, anything affecting the Property that it in
violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on the Preperty
of small quantities of Hazardous Substances that arc generally recognized 1o be appropriate to normal residential usey and 10

maintenance of the Property.
Borrower shall prompily give Lender written notioe of any investigation, claim, demand, lawsuit or other action by iy

goveramental or regu’atory agency or private party involving the Property and any Hazardous Substance or Environmental Liw of
which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmental or regulatory authorily, Last iy
removal or other remedis’on of any Hazardous Substances affecting the Property is necessity, Borrower shall promptly tate all

necessary remedial actions-ip m‘mrdmoe with Environmental Law.
As used in this paragrapis @8, "Hazardous Substances are those subsiances defined as taxic or hazardous substances by

Environmental Law and the fol]ow‘.ug -ubstances: gasoline, kerosene, other flammable or texic petroleum products, toxic pesticides
and herbicides, volatile solvents, mai=rials containing asbestos or formaldehyde, and radioaclive materials. As used in this paragjtaph
16, "Environmental Law" means feaeral la»:s and laws of the jurisdiction where the Property is located that relate to health, afaty

or envizonmental protection.

NON-UNIFORM COVENANTS. Borrower and ! endar further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionaily.«s-igns and transfers (o Lender all the rents and revenues of the Propery.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Propeity to
pay the rents to Lender or Lendet's agents. However, prior to Lender's notice 1o Borrower of Borrower's breach of any covenant

or agreement in the Security Instrument, Borrower shall collect and reseive ull rents and revenues of the Propenty as trustec fr ihe
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmen! and not an assignment for additioal
security only.

If Lender gives notice of breach 1o Borrower: (a) all remis received by Burrower shall be held by Borrower as trustee for bencfit
of Lendet only, 1o be applied to the sums secured by the Security instrumer:; (0) Lender shail be entitled to collect and receive i
of the renis of the Property; and (c} each tenant of the Property shall pay all rente duc a1d unpaid to Lender or Lender’s agent on

Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will nov periorn any act that would prevent Lendz2r

from exercising its rights under this paragraph 17.

Lender shall not be required 1o enter upon, take control of or maintain the Property before Cr afier giving notice of breach 10
Borrower. However, Lender or a judicially appointed receiver may do so a1 any time there is a brerie.. Any application of rents
shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignmen of eis of the Property thal

terminate when the debt secured by the Security Instrument is paid in full.

i8. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender nxsy foreclose this
Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remcdis
provided in this paragraph 18, including, but not limited to, ressonabie attorneys’ fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate puyroest
in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mort.jaje
Foreclosure Act of 1994 ("Act" (12 U.S.C. 3751 ef seq.) by requesting a foreclosure commissioner designated under the Aet
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive: the
Secretary of any rights otherwise avajfable to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums sectired by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestead. Borrower waives all right of homestead exeinption in the Property.
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,; 21. Riders to this Security Instrument. If one or more riders are ¢xecuted by Borrower and recorded togedier with this
Sccuruy Instruinent, the covenants of each such ricier shall be incorporated into and shali amend and supplement the covenants and
reements of this Security Instrument as if the rider(s) were a part of this Security Insirument,
r{Check applicable box(es)]

f
f

R

23 8 Condominium Rider B Growing Ecquity Rider O other [specify}
! Planned Unit Deveiopment Rider Graduated Payment Rider

BY SIGNING BELOW, Borrower accepls and agrees (o the terms contained in this Security Instrument and in any riders)
executed by Borrower and recorded with it.

Witnesses:
N il ’\[X/) (Suai)
i s ROME ““ OLDE] - Borrc wer
/
J hacenda A nlFeh) s
BB PURPCSE OF WATVING HOMESTEAD RIGHTS
fszd) (Yeal)
-Borrmwe: -Borrower
{Seah) Ze. (‘ieal)
-Borrowet -Bor towey
STATE OF ILLINOIS, Cook County ss:
I, THE UNDERSTGNED , 8 Notary Public in and for said cou/ity und state do hereby certify
that

Jeaome Reynofds, mannded to Shaunda Luther and Shaunda Luthea

, personally known 10 ne 1o be the same person(s} whose nime(s)
subscribed 10 the foregoing instrument, uppeared beLorq me this day in person, snd acknowledged that theu
signed and delivered the said instrument as free and voluntury act, for the uses and purposes therein set forth,
Given under my hand and official seal, this Téthday of HKaxch., 7998

My Commission Expires: M/m W‘-Mi

soete Nowary Public
QO....‘ ’Q.".“. .
:‘“" TorpictaL SEALY :
p VICT ‘."-:'f\ MFCf‘ E :
Sen oo s R
N A Uiy
fi 't " YY1 124 '

000-“”.* N T ?00.
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