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MORTGAGE Ujp‘
y

THIS MORTGAGL /" Security Instrumert”) is given on FEBRUARY 13, 1998
The mongagor is ROBERT L. FHIALINS

“Borrower"). This Sccurity Instrument is given to
)

PINNFUND,USA, A CALIFORNIA CORPORAT® CELWED3-3917
. and whose address is

which is organized and existing under the Javisof CALIFQRNIA
12770 HIGH BLUFF DRIVE, SUTTE 14(

SAN PIEGO, CA 92130
("Lerder"). Borrower owes Lender the principal sum of

EIGHTY SEVEN THQUSAND ONE HUNDRED AND NO/100

Dollars (US. $ B7,100.00 ). This debt i evilenced by Borrower's note dated the same date as this Security
instrument {"Note"), which provides for monthly paymeiis, with the full debt, if not paid carlier, due and payabic on
MARCH 1, 2028 . This Security Instrameiicsceures (o Lender: (a) the repayment of the debt evidenced

by the Note, with inicrest, and all renewals, extensions and modilications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to prolect the security of (n's Sccurity Instrument; and () the performance of
Borrower’s covenants and agreemens under this Security Instrument ar2-tiie Note. For this purpose, Borrower does hereby

mongage, grant and convey (o Lender the following described property located in
£O0K County, lllinois:

LOT 20 IN BLOCK 14 IN THE SUBDIV:SION BY J.G. SHORTALL; TRUSTEE OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN C0DOK COUNYTY, ITLLUINOIS.

L~gor™

Q\i\ “Qgc Ao N e j
which has the address 0f< 1311 EAST 72ND PLACE CHICAGD

. [Street [City)
lilinois 80619 ("Pronerty Address”)

[7ip Code]
ILLINOIS - Single Family - Fannie Mae/Freddle Mac LNIFORM INSTRUMENT Form :011;:::
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TOGETHER WITH all the improvements sow or hereafter erected on the propenty, and ali easements, npg‘l:;‘!cnamps.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing it referred (o in this Security Instrument as the "Propesty.” .
BORROWER CO TS that Borrower is lawfully seised of the estaie hereby conveyed and has the hight 1o

mortgage, granl and convey the Property and that the Propml#ois unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ‘ ‘
_THIS SECURITY INSTRUMENT combines uniform covenants for netional use and non-uniform covenanis with
timited variations by jurisdiction 1p constitute a uniform security instrament covering real property.

UNIFORM C ANTS. Borrower and Lender covenant and agree as follows: doe the

1.  Payment of Principsl and Interest; Prepa and Late Charges. Borrower shall v pa
principal of ar{d interest on the debt evidenced by the Note and any prepayment and late charges dmnnﬁ the glole.

2. Funds for Taxes and Insurance. Subjoct 1o applicable law or to & writien waiver by Lender, Bourower shall pay
to Lender on the Aay monthly payments are due under the Note, antil the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessmeits which mmauuin pri :‘y over this Security Instrument as a lien on the Property; (b) yearly ieaschold
payments o grouns-rents on the Property, il any; (c) yearly hazard or propeng insurance premiums; (d) y flood
insurance premiurms, 1f any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bomower to
Lender. in accordance vty (he provisions of paragraph 8, in lieu of the ent of morigage insurance premiums. These
items are called "Escrov: iems."” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federai);: related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §260] ef seq. ('/RESPA"), unless azotaer
law that applies to the Funds s¢is a '=aser amount. If so, Lender may, at any time, collect and hoid Funds in an amount not to
exceed the lesser amount, Lender raay <timate the amount of Funds due on the basis of current data and reasonable estimaics
of expenditures of future Escrow ltens o, ~therwise in accordance with applicable law.

The Funds shall be held in an insdwien whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an inst'tuticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems, Lender may not charge Soruwer for holding and applying the Funds, annualiy analyzing the escrow
account, or verifying the Escrow Items, unless Lexz pays Borrower interest on the Funds zud applicable law permits Lender
to make such a charge. However, Lender may reqair: lsorrower lo pay a one-time charge for an independent real estate 1ax
reporting service used by Lender in connection with tais loan, unless applicable law provides otherwise. Unless an agrecment
is made or applicable law requires intcrest to be paid, Lead s si.all not be required to pay Borrower any interest or earsings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paxd on the Funds. Lender shall give to
Borrower, without charge, an araual accounting of the Fund.i, sliowing credits and debits to the Funds and the se {or
I\:hich each debil to the Funds was made, The Funds are pledged. ar additional security for all sums sccured by this Sccunty

strument.

- If the Funds held by Lender exceed the amcunts permitted 5 ¢ held by applicable law, Leader shall sccount lo
Borrower for the excess Funds in accordance with the requirements of #zpiicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow liems when due, Lenier may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Irstrument, Lenasr #ia)! Prompﬂy refund 1o Borrower any
PFunds held by Lender. If, under paragraph Z1, Lender shall acquire or s¢ll the Proper.;;, Londer, pricr 10 the 2oquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or rwle as a credit agains the sunis
secured by this Security Instrument,

3. Application of Payments. Unless applicable iaw provides otherwise, all paymers received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, (o snounts payable under
paragraph 2; third, to interest due; fourth, to ?I'in(:lpll due; and last, 10 any late charges due under the Noiz.

4. Charges; Liens. Bomower shall pay all taxcs, assessments, chasges, fines und impositiors Miributable to the
?rm:rmy which may attain priority over this Security Instrument, sod leaschold payments or ground reais, i any. Borrower

I gay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower chall pay them on
time directly to the person owed payment. Borrower shall promptiy furnish 1o Lender all notices of amounts to be paid undur
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evideacing

the payments,

gg’rrower shall prompily discharge any lien which has priority over this Security Instrumeat unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a maaner acceplable to Lendes; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceadings which in the Leoder's opinion operate tu prevent the
enforcement of the lien; or (¢) secures from the hoider of the lien an ugreement satisfactory to Lender subordinating the lien to
{his Security Instrument. If Lender detcrmines that any part of the Property is sulg‘ect 10 a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of
more of the actions sei forth above within 10 days of the giving of nctice.

§. Hazard or Property Insurance, Borrower shail keep the improvements now existing or hereafier erecied ¢ the
Property insured against loss by fire, hazards included within the tcrm “extended coverage” and any other hazards, including
floods or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts ant
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for the perinds that Lender requires. The insurance carier providing th:e insurance shall be chosen by Borrower subject (o
Lender’s approval which shall not be unrcasonably withlield. Il Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverige Lo protect Lender's rights in the Froperty in accordance with paragraph 7,

C All insurance policies and rencwals shall be acceptable to Lender wnd shall include a stendard morigage clause, Lender
shalt have the right to hold the policies and renewals. If Lender requires, 3orrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower thall zive prompt notice to the insurance carrier and
Lender. Lender may make praof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of
the Property damaged, il the restoration or repair is cconomically feisible and Lender's sccurity is not lessened. II the
restoration or repair is not cconomically feasible or Leader’s sccurity would be lessened, the insurance proceeds shall be
applied to the sums securcd by this Sccurity Instrument, whether or et then due, with any excess paid 1o Borrower., If
Borrower abandons the Property, or docs not answer within 30 days 1 notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may colicct the insurance proceeds. Lender may use the proceeds Lo repair or restore the
Property or to p2y sums sccured by this Security Instrumsnt, whether or not then duc, ihe 30-day period will begin when the
notice is given.

Unless Lendzr 224 Borrower otherwisc agree in writing, any application of proceeds o principal shall not extend or
postpone the duc dae 4f the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Prorerty is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulling
from damage to the Propeity prior to the acquisition sheli pass to Lendur to the extent of the sums secured by this Security
Instruinent immediately prior<o tie acquisition.

6. Occupancy, Preserva‘ion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Property as Burrower's principal residence within sixty days after
the execution of this Security Instrunier: »ad shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unle=s Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstai ces cxist which arc beyond Borrower's control. Borrower shall nol destroy,
damage or impair the Property, allow the Propany to deteriorate, or con mit waste on the Property. Borrower shall be in
default if any forfeiture actien or proceeding. wiscitws civil or criminal, i3 segun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materia ly impair the licr: created by this Security Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding 10 be dismissed with a ruling that, in Lender's gocd faith determination, precludes forfeiture of the Borrower's
interest in the Property or other matertal impainnent of tise Ven created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the/inan application process, gave materially false or inaccurate
information or stalements to Lender (or failed to provide Lender with-any malerial information) in connection with the loan
evidenced by the Note, inclulding, but not limited 1o, representations coaeming Borrower's occupancy of the Property as a
principal residence. If this Sccurity Instrument is on & leaschold, Borrovier/thall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leascheld and the fee tit!2'shall not merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails t0 ocrform the covenants and agreements
contained in this Sccurity Instrument, or there is a lepal proceeding that may Giguificanly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation - forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is nccessary to protect the value of the Property ind Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Necurity Instrument, appearing
in court, paying reasonable allorneys' fees and entering on the Property (o make repairs, Aithorgii Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become: additional debt of Por.5wer secured by this
Sccurity Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shail bezr interest from the
date of disbursement at the Note rate and shall be payabie, with interest. upon notice from Lender to 3orrewer requesting
payment.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the prerniums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially
equivalent o the cost to Borrower ol lhe mortgage insurance previousiy in effect, from an alternate morigege insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum cqual to one-twellth of the yearly mongage insuritice premium being paid by Boerrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use: and retain these payments as a Joss reserve in licu
of mortgage insuranee. Loss rescrve payments may no longer be requirec, at the option of Lender, il mortgage insurance

coverage (ip the amount and or the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, unlil the requircment for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make ryasonable entries Wppon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection,

Form 3014 990

GREATLAND B
ITEM 1876L3 (9511) {2age 3 of 6 pages} To Oudsr Cat. 1-300-530-0303 00 Fex 818-791-1131
MFIL3112 - 08/96 020100115




UNOFFICIAL COFP9218939 s 1

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in corpection with
any condemnation or other taking of any pant of the Propeuty, or for conveysnie in lieu of condemnation, are hereby assigned

and shall be paid to Lender.
In the event of a tolal 1aking of the Propesty, the proceeds shall be applicd 1o the sums secured by thiz Security

Instrument, whether or not then duc, with any excess pitid to Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sum.
secused by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writg,
the sums secured by this Security Instrument shell be reduced by the amount of the procoeds multiplied by the following
fraction: (p) the toia} amount of the sums secured immexdistely before the taking, divided by (b) the fair marker value of th
Property immediately before the taking. Any batance shall be paid 10 Borrower. In the event of a pantial waking of th:
Property in which the fair market value of the Property immedisiely before the taking is lest than the amount of the sums
secured immediately before the taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable lav
mm provides, the proceeds shall be applied 1o the sums secured by this Security instrumeat whether or a0t the sums an!
n due.

If the Propeity.is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 make.
an award of settle a r'zim for damages, Borrower fails 14 respand to Lender within 30 days afier the date the notice is given,
Lender is authorizec 1~ eallect and apply the proceeds, at ils option, cither to restoration or repair of the Property or 10 the
sums secured by this Scavray Instrument, whether or not then due.

Unless Lender and Eoower otherwise agree ia writing, any application of proceeds 1o principal shall ~ot extené or
postpone the due date of the riop:izly payments referred 1o in paragraphs § and 2 or change the amount of such payments.

11. Borrower Not Reloared; Forbearance By Lender Not a Waiver. Extension of the time for paymenl or
modification of amortization of e suma secured by this Security lnstrument granted by Lender 10 any successor in interest
of Borrower shall not operate to relcaw, i liability of the origina) Borrower or Borrower's successors in interest. Leader
shall not be required to commence proceedings against any successor in interest or refuse to exiend time for payment cr
otherwise modify amontization of the sums secured by this Security [nstrument by reason of any demand made by the -
original Borrower or Borrower's successors ia Zuterest. Any forbearance by Lender in exercising any right or remedy shai,
not be a waiver of or preclude the exercise of anjyr.cist cr remedy.

12. Successors and Assigns Bound; Joint w4 ‘several Liability; Co-signers. The covenants and agreements of ths
Security Instrument shal) bind and benefit the successirs and ansigns of Lender and Borrower, subject 1o the provigions of

aragraph 17. Borrower's covenanis and agreements sha'i be joint and several. Any Borrower who co-signs this Secarity

natrument but does not execute the Note: (8} is co-signing thiz Security Instrument only to mortgage, graat and convey thit
Borrower's interest in the Property under the terms of this Secarity Instrument; (b) is nol personally obligaled to pay the surrs
socured by this Securily Instrument: and (c) agrees that Lender acd <oy other Borrower may aﬂw tu extend, modify, forbeir
or make any accommoxations with regard o the terras of this Sccuritv Instrument or the Nole without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrurzcat is subject to 8 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan cliarg:s collected or ta be coliected in conpection
with the loan exceed the permilted limits, then: (a) any such loan charge shas) be r-duced by the amount neceasary 1o reduce
the charge to the permitied limit; and (b) any sums already collected from Borruvicr which exceeded permitied limits will be
refunded to Borrawer. Lender may choose 10 make this. refund by reducing the princirai £wed uader the Note or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated s = pantial prepayment withou! any
prepayment charge under the Note.

4. Notices. Any notice 10 Borrower provided for in this Security Instrument sha!! be =iven by delivening it or by
mailing it by first class mail unless applicable law requies use of another method. The notice st ail bs directed to the Properly
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall o Jiven by first class misl
(0 Lender's address stated herein or any other eddress Lender dusigaates by notice to Bosrower. Any votice provided for i
this Securité;nalrument shall be deemed to have beea jjiven to Borrower or Lender when given as provides! in this paragrapa.

15. Governing Law; Severability. This Sccwity Instrument shall be governed by federal law g the iaw of tha
jurisdiction in which the Property ia located. In the event that any provision or clause of this Security Instrument or the Neae
conflicts with epplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisious of this Security Instrument and the Note a2
declared (o be scverable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Transfer of the or a Beneficial Interest in Borrower. If all or any pan of the Property or any interc
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural perscr)
without Lender's prior written consent, Leader may, it ils option, require immedigie payment in full of all sums sccurcd by
this Security Instrument. Howsver, this option shall not be exercised by Lender if exercise i prohibited by federa) law as of
the date of this Security Instrument.

If Lender cxercises this option, Lender shall give: Borrower notice of acceleration. The nolice shall provide a perod of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withou! further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowsr meets cestain conditions, Borrower shall have the right 10 hine
caforcement of this Security Instrument discontinucd # any time prior (o the carlier of: (8) 5 days (or such othez period a5
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~ applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

-~ Security Instrument; or (b) entry of a judgment enfore.ng this Sccurity lustrument, Those conditions are that Borrower: (a)

. pays Lender all sums which then would be due under ths Sceurity Instrument and the Note as if no acceleration had occurred;
‘L) cures any defauit of any other covenants or agreements; {¢) pays nll expenses incurred in enlorcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tnkes such action as Lender may reasonably
requirc 1o assure that the lien of this Security Instrumen., Lender's rights in “he Property and Borrower's obligation te pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shal) not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or 4 partial interest in the Note (together with this Security
Instrument) may be sold onc or morc times withott prior notice to Borrewer. A sile may result in a change in the entity
(known as the "Loan Servicer") that collects monthly gayments duc under the Note and this Security Instrument. There also
may be one or rio changes of the Loan Servicer unrclated 10 a sale of ke Note. If there is a change of the Loan Servicer,
Botrower will be gren written aotice of the change in accordance wilh paragraph 14 above and applicabie faw, The notice
will state the name a:d address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any othei iriormation required by applicablc law.

20. Hazardous Suratences, Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on orin e Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Favironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smali quantities of Hazardous Subsiances that are geaerully recognized to be appropriate to normal
residential uses and (o maintenance ol the Troperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ngency or privite purty involving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has actual knowledee. ’1 Eorrower learns, ot is notificd by any governmental or regulatory authority,
that any removal or other remediation of uny tlazirious Substance affecting the Property is necessary, Borrower shall
promptly take all nceessary remedial actions in accordssze with Environmental Law.,

As tsed in this paragraph 20, "Hazardous Substanses® ave those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing sibestos or fortnaldehyde, and radioactive materials, As used
in this paragraph 20, “Environmentai Law” means federal laws aid Yaws of the jurisdiction where the Propenty is located that
relate Lo health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveniant and ugree as follows:
21, Acceleration; Remedies. Lender shall give notice (o Borrwer orior to acceleratien following Borrower’s

breach of any covenant or agreement in this Securlty Instrument (but rot prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requlred to cure the
default; (c) a date, not less than 30 days from the date the notice is given to 8o-rower, by which the default must be
cured; and (d) that fallure to cure the default on or hefore the date specified in tiie rotice may result in acceleration of
the sums secured by this Security Instrument, foreciosure by judicial proceeding aiid sale of the Property, The notice
shall further inform Borrower of the right to reinstate after accelerntion and the righy to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelera’ion and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at iis option may reg' e lmamediate payment in
full of all sums secured by this Security Instrupient without further demand and may fureciose this Security
nstrument by judicial proceeding. Lender shall be entitled to collect all 2xpenses incurred in puisuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attarneys’ fees and costs of titl: @vidence.

22. Release. Upon payment of all sums secured by this Sccurily Instrument, Lender shall release this Securily
Iastrument without charge to Borrower. Borrawer shall pay any recordativn costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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24. Riders to This Security Instrument, 1f one or more riders are execuled by Borrower and recorded together with
this Security Instrumem, the covenanis and agreements of cach such rider shall be incorporated into and shal! amend and
supplement the covensnis and agreaments of this Securily Instrument as if the rider(s) were a pant of this Security Instrumen:.

(Check appiicable box(es))

E Adjusiable Rate Rider D Condominium Rider E’ 1 -4 Family Rider

D Graduated Paymeni Rider D Plasned Unit Development Rider D Biweek)y Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify)

BY SIGNIN% RELOW, Borrower accepts and agrees to the 1erms and covenanls contained in pages 1 through 6 of ths
Security Instrument ar. ‘n any rider(s) executed by Borrower and recorded with it.

{Scal) (Seel)
Barrower -Bormowi g
(Seal) Seid
_ /Seal) {(Sed}
Sorower oW i
Wilness: Witness:
STATE OF ILLINOIS @( ( County ss:
1, J\de\ AN C . B 3ozérv Public in and for said county and state,
d t \
0 hereby ccmfy thal W‘\_\ \_ Q)\\ \\

, personally known 1o 1 to be the same person(s) "vhyose name(s)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowidged thal signud
and delivered the said instruments as free and voluntary act, for th: usc aad purposcs therein spt

forth.

Given under my huad and official seal, this \:5‘\'.\'\ day of \&\)‘ \qu %
My Commission expires: Q_\A\qg \

OFF CIAL \.LAL
fv LAY HAWN.:J?:::I_- WG $

I '()ﬂlgﬂ' \

This insirumgol waw prepared by. -1 20 |

[Name]
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! el & Page 7 of
ADJUSTABLE RATE RIDER

iLIBOR 6 Manth Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13TH dayof FEBRUARY, 1998
and is incorporated into and shail be deamed to amend and supplement the Mortgage, Dead of Trust or Security Deed
{tha "Security tnstrument™ of the same date given by the undersigned (the "Borrower"} to secure Borrower's
Adjustable Rate Note(the"Note”)to (the "Lender”) of “he sama dale and cavering the property described in the

Security instrument and locatad at:

1311 EAST 72ND PLACE
CH:-CAGO, IL 60619

{Property Address)

THE NOTE CONTAINS ¢#20Y!SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. ¥ NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addi.ica to the cavenants and agreemenis made in the Security
Instrumant, Barrower and Lender further covsnant and agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
Tha Note provides tor an initial interest rate of 13,7400 o, The Note provides for changes in the

intarest rate and the manthly payments, as follows:
LINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change an tha tirst day of MAFC4, 2000
.and on that day every 6th month therealfter. Each dale on which my inarest rate could change is called 8
"Change Date®

(B) The Index
Beginning with the first Change Date, my interast rate will be based on an Index. Tha "lndex" is the avectage of

Intarbank ofered ratas for 6 month U.S. dollar-denominated deposits in the London m~i st 2ased on quotations of
major banks, as posted in The Wall Street Journal. The most recent Index figure avallable &8 of the first business day
of the manth immediately praceding the manth in which the Change Date accurs is called Ihe “Cuizent Index.”

It the Index is no longer available, the Note Holder will choose a new index that is based upca cumparable
information. The Nole Holder will give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

SEVIEN AND ONE HALF

percantage points ( 7.5000 %) to the Current Index, The Note Holder will then round the resuit of this
addilion to the nearast ane-aighth of one percentage paint (0.125%). Subjact 1o the limils stated in Section 4(D)
below, this rounded amouni will ba my new interast rale until the next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that would be sulficient to repay the
unpaid principal that | am expected to owe al the Change Date in full on the Maturity Date al my new interesi rate in
subsiantially squal payments. Tha result of this calculaion will be the naw amount of my monthly payment.

p13002 Page 10f 2
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The Interest rate { am required 1o pay at the first Change Date will not be greater than  16.2400 % or less
than 13.2400%, Thareafier, my interest rate will never ba Increased or dacreased on any single Change
Date by more than ONE parcent
percentage point{s) ( 1.0000 %) fiom the rate of interest | have been paying for the praceding months.
My interast rate will never ba greaterthan  19.2400 %. orlessthan 13,2400 %

(E) Effective Date of Changes
My new interest rate will become effective on sach Change Data. | will pay the amount of my new monthly

payment:beginning on the first monthly payment date afte’ the Change Date until the amouni of my monthly

payment changes again,

(F) Notice of Changes
The Note Halder will deliver or mall to ma a notice of any changes in my intersst rate and the amount of my

monthly payment before the sffective date of any change. The notice will inciude information required by law to be
given ma and aiso the telephana numbar of a person who will answer any quastion | may hava regarding the notice.

B. TRANSFER OF THE PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniterm Covenai 17 of the Security Instrument is amendad to read as loliows:
Transfer of the Pioperty or a Benellcial Interest fo Borrower. If all or any part of the Property or
any interest in it Is 85id ui transfarred (or if a beneficial interest in Borrower is soid or transferred
and Borrower is not a nait:za' person) withoul Lender's prior written consent, Lender may, at its option,
raquire immediate paymeri in icl of all sums secured by this Security Instrument, However, this option shall
not be exercised by Lender if axrreise is prohibited by federal lew as of the date of this Security Instrument.
Lender aiso shall not exetclse inis ortion if; (a) Borrower causes 1o be submitted 1o Lender inlormation required
by Lendsr to evaiuate the intended \’za% 6ree as If a new loan were baing made to the transferee; and (b) Lander
reasonably determines that Lender's secu-iiy will not be impaired by the foan assumption and that the risk of a
breach of any covenant or agreemaent In this Sacurity Instrumaent is acceptable to Lender.

To the extent permitted by applicable law, !.2.s?er may charge a reasonable fes as a condition 1o Leridsr's congant
to the loan assumption, Lencler also may require t=e ransferes o sign an assumption agreement that is acceptable fo
Lander and that obligates the transleree 1o keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continus 10 be obligated unde: the Note and this Securlly instrument uniess Lender releases
Borrowar in writing.

Il Lander exarcises the option to require immediate Laymeri Ir. full, Lender shall give Borrower notice of
accelesation, The notice shall provide a pariod of not iaas than 35 divs from the dale the notice is delivered
or malled within which Borrower must pay all sume securad by this Sesurity Instrument. If Borrowar fails to pay
thess suma prior to the expiration of this period, Lender may invokeé any remedies permiited by this Security

instrument without further natice or demand on Borrower,
Borrowsr has executed and acknowiedges receipt of pages ) and 2 of this Rider.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

/ _ﬁﬂé?ﬁg} (Seal) - L (Senl)
. PHILL -BOrrower -Borrower

Borrower Borrower

Borrowsr Borrower

Page20f2
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  137H  dayof  FEBRUARY, 1998 ,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”) of the same dale given vy the undersigned (the "Borrower”) o secure Borrower's Note o

PINNFUND, USA

A CALIFORNIA CORPORATION CFL#603-3917 (the "Lender™)
of the same date and covering the Property descritved in the Sccurity Instrument and located at:

1311 EAST 72ND FLACE

CHICAGO, IL 60619

{Property Address)

1.4 FAMILY COVENANTS. In addition tc the covenants and agreements made in the Security Instrument,
Borrower and Leade: Parther covenant and agree as follows:

A. ADDITIONAL TROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Segurity Inslrument, the following items are added to the Property description, and shalt
also constitute the Property vovered by the Security Instrument: building materials, appliances and goods of every
nature whatsocver now or hereater lozated in, on, or used, or intended to be used in connection with the Propeny,
including, but not limited to, those for the purposes of supplying or disiributing healing, cooling, clectricity, gas,
water, air and light, fire prevention ani extinguishing apparatus, seeurity and access control apparaius, plumbing,
bath tubs, water heaters, water clusets, stnis, ranges, stoves, tefrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windaws, storm doors, screens, bipds, shades, curtains and curtain rods, attached mirrors, cabinets,
pancling and attached floor coverings now or her<eiicr attached to the Propenty, all of which, including replacements
and additions thereto, shall be decmed Lo be and rempin w pant of the Propeny covered by the Securily Instrument.
All of the foregoing together with the Property descrihed in (he Security Instrument (or the leaschold estate if the
Security Instrument is on a leaschold) are referred (0 in'this 4-4 Family Rider and the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Birrwsr shall not seck, agree to or make change in
the usc of the Property or its zoning classification. unless Lender has ugreed in wriling to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any govarnmeatal body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower ah#li not allow uny lien inferior 10
the Security Instrument to be perfected against the Property without Lender's prior wiitten permission.

D. RENT LOSS INSURANCE. Borower shall maintain insurance against rent loss in atdition to the other
hazards for which insurance 1s required by Unifo-m Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender snd Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's uceupancy of the Propenty is deleted. Al remaining covenants and
agrecments set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shail assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and 1o cxecute new leases, in Lender's sole
discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Security Instrument is on a

lease hold.
MULTISTATE 1-4 FAMILY RIDER-Fannle Mae/Freddie Mac Uniform Instrument Form 3170990
GREATLAND B
ITEM 1700L1 (9511} {Page ! of 2 pages) To Oeger Cal. 1-800-530-839200Fax B18-793-9101
020100115

MFCD2063 - 01/97




UNOFFICIAL CORg%8039... o &

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionaily assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rets of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenaat of the Property shall pay the Reats 10 Lender or Lender's
agents. However, Borrower shall receive the Rents until: (i) Lender has given Bomrower notice of default pursuant 1o
paragraph 21 of the Security Instrument and; (il) Lender has given notice to the tenani(s) tha: the Reats are to be paid
1o Lender or Lender's agent. This assignment of Rents conslitutes an absolute assignment and not an assignmest for
additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
srusiee for the benefit of Lender only, 10 be applied o the sums sccured by the Security Instrument; (i) Lender shail
be entitled 1o collect and receive all of the Rents of the Propenty; (id) Borrower agrees that zach tenant of the
Property sh~!l pay all Rents due and uopaid to Lender or Lender’s ageats upon Lender’s written demand to the
tenant; (i) v=less applicable law provides otherwise, all Rents collectcd by Lender or Lender’s agents shall be
applied first 13 the costs of taking control of and managing the Property and collecting the Rents, including, but not
limited to, attomzy'z focs, receiver's fces, premiums on receiver’s bonds, repair and maintenance costs, insurance
premiums, taxes; weessments and other charges on the Property, and then (o the sums secured by the Security
Instrument; (v} Lendes, L zader's agents or any judicialty appointed receiver shall be liable to account for only those
Rents actually received; 2qd (vi) Lender shall be entitled 10 have a receiver appointed (o 1ake possession of and
manage the Property and cuifect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as securiit:

If the Rents of the Property are'nol #:fficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebiedness of Borrower

1o Lender secured by the Security Instrume it rursuant to Uniform Covenant 7.
Borrower represents and warrants that Boiroser has not executed auy prior assig=ment cf the Rents and has nol

and will not perform any act that would prevent L ader from exercising its rights under this paragraph.

Lender, or Lender's agent or a judicially appointer recviver, shall not be required to enter upon, and take control
of or maintrin the Property before or after giving nuiice-of defauht to Borrower. However, Lender, or Lender's
agents or a judicially appointed receiver, may do $o at aiy 'ime when & default occurs. Any applicstion of Rents
shall not cure or waive: any default or invalidate any other rigih G remedy of Lender. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are peid in full.

1. CROSS-DEFAULT PROVISION. Bomower's default or breach wider any note or agreement in which
Lender has an interest shall be a breach under the Security lnstrument and L <nder may invoke any of the remedies

permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisiots ceteined in pages 1 and 2 of
this 1-4 Family Rider.

- 'n/
Y "’ J
M , ;QJUL,[K'}:@) (Seal) o (Sed)
7 -Botrower -Borrowes

ROUERT (. PHILLIPS ~

(Seal) (Scal)
-Bomower -Borrower

(Scal) (Scal)
sBofrower -Boirowes

{Sign Original Only]

Form 3170 W90
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