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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument") is givenn January 19, 1998 . The mortgagor is

FRANK,OROZEN, AND JENNIFERAOROZEN. HUS3ANO AND WIFZ AS JOINT TENANTS

A Ld
o A

1
{ )

("Borrower"). This Sccurity Instrument is given to

COUNTRYWIOE HOME LOANS, INC.

which is organized and existing under the lnws of  HEW YORK , and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender”). Borrower owes Lender the principal sumn of

ONE HUNDRED TEN THOUSAND SEVEN HUNDREC and 00/100

Dollars (US. § 110,700.00 ). This debt is cvidenced by Borrower's note gpicd the same datc as this Sccurily
Instrument ("Netc"), which provides (or monthly pavments, with the full debi, if not paid carlier, duc and payable on
February 1, 2028 . This Security Instrumanl sccures 1o Lender: (a) the repayment ©f Ui debt cvidenced by the
Note, with interest, and all rencwals, extensions and medilications of the Note; (b) the payment of ail.utver sums, with interest,
advanced under paragraph 7 1o protect the securily of this Security Insirument; and () the performance of ‘sarrower's covenants
and agrcements under this Sccurity Instrument and the Motc. For this purpose, Borrower does hicreby mortgase, grant and convey

to Lender the following described property located in - COOX County, Illinois;

ILLINOIS + Single Family - Fannle Mas/Freddie Mas UN - FORM INSTRUMENT tnuu%ﬁ/
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LOT 562 (EXCEPT THE NORTH 17 FEET THEREOF) LOT 561 AND THE NORTH 5 FEET OF
LOT 560 IN WILLIAM ZELOCKY'S 2ND ADDITION TO WESTCHESTER, BEING A
SUBDIVISION OF PART OF LOTS 10 AND 11 IN SCHOOL TRUSTEES SUBDIVISION OF
SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 15-16-403-102

Parcel ID#: 15 16 403 102
which has the address i 700 GARDNER ROAD ,WESTCHESTER
[Sweat, City)
lltinois 60154- {"Tierty Address™);
|Zip Cude)

TOGETHER WITH all the improveawnts now or horeafier erecied on the y, and all cascments, appurienances, and
fixwres now or hercafter a part of the ps -,4:3'. All replacemcens and additions also be covered by this Security [nstrument.
oing is referred to in this Securiry instrument as the "Property.”

All of the fa
BORROWER COVENANTS that Borrower is lawfully seised of the cstaie hercby conveyed and has the right to mongage,
t and convey the Property and that the Property 1 unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the litle Lo the y againsi a”. cisims and demands, subject (o any encumbrances of record.
THIS SECURITY INSTRU combines uni‘or covenants for national use and non-uniform covenants with limited
variations by jurisdiction io constitute a uniform security ir strument covering real property.
RS

UNIPORM COVENANTS. Borrower and Lender covena it and follows:
1. Payment of Principal and Interest; Prepayneltnnd:.af:mgu Borrower shall prompty pay when due the

principal of and interest on the debt evideaced by the Note and any ze-payment and laie charges due undor the Note.
licable lave 7 t0 @ writien waiver by Lender, Borrower shall pay (o

2, Funds for Taxes and Insurance. Subject o .
Lender on the day monthly payments arc duc under the Noie, until the N2ieis paid in full, a sum ("Funds”) for: (g} yearly taxes
and asscasments which may aitain priority over this Security Instrument &« lien on ihe Property; (b) yearly leaschold payments
or ground renis on the Property, if any; (c) yearly hazard or insurzr<c Ercmums. (d) yearly flood insurance premiums, if
any; (¢) yearly ¢ insurance premmms, if any; and (f) any sums payable by Dorrower (o Lender, in accordance with the
m\ai:’lons of 8, in lieu of the paymext of morigage insurance premiurs. These ilems are called “Escrow Iiems.”
may, at any time, coliect and hold Funds in an amount not to cxceed the maxiiawra amount 8 lender for a federally relaiod
morigage loan may require for Borrower's escrow account under the federal Real Estars Sutlement Procedures Act of 1974 as
amended from tim to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law (ha: applies to the Funds sets a lesser
may, ai any time, collect and hold Funds in an amount nol to excend Lie lesser amount. Lender may

amount. If so, Lender
estimaie the amount of Funds due on the basis of current data and reasonable cstimates of expenditurzs of future Escrow [tems or

otherwisc in accordance with applicable law.

The Funds shall be held in an instittion whose deposits are insured by a federal agency, instrutticantaut, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender apply the Fupas (o pay the Escrow
liems, Lender may not charge Bonower for holding and applying the Funds, annually mlyzinf escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permils Lender (o make such a dwg;
However, Lender may require Borrower 10 pay a one-time charge for an independent real cstale tax reporting scrvice used
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any inierest or eamings on the Funds, wer and
Londor may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit {0 the Funds was
made. The Funds arc plodged as additional security for all sums sccured by this Secusity Instrument.

If the Funds held by Lender exceed the amounts permitied 1o be held by applicable law, Leader shall account o Borrower for
the excess Funds in accordance with the roquirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient o pay the Escrow [tems when due, Lender may so notify Borrower in writing, end, in such casc Borrower shall pay
(o Lender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's tiole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any Funds
heldbyngu. If, under paragraph 21, Lender shall acquire or sell the Propesty, Lender, prior 1o the acquisition or sale of the

Y
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Preperty, shall apply any Funds held by Lender al the time of acquisition or sale as a credil against the sums secured by this

Sceurity Instrument.
3, Application of Paymemts.  Unless applicable law provides otherwise, all payments received by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 1o amounts payable under paragraph 2;
third, 1o interest duc; fourth, to principal due; and list, o any lale charges du: under the Notc,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may auain priority over this Sccunty Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time dircctly 10 the
person owed payment. Borrower shall promptly Turnish to Lender all nolices of amounts o be paid under this paragraph. if
Borrower makes these paymenis dircctly, Borrower shall prompily fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priorily over this Sccurity Instrument unless Borrower: (a) agrees in
wriling to the payrzcit of the obligation +ceured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends agamst enforcement of the licn in, legal proceedings which in the Lender's opinion operate 1o prevent the
eaforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Securily Instrument. 1* Londer detgrmines that any part of the Property is subject (o & licn which may attain priority over this
Security Instrument, Lender ray give Bo-tower a nolice identifying the lien, Borrower shall satis(y the lien or 1ake one or more

of the actions set forth above witin 10 days of the giving, of notice.

5. Hazard or Property Insuran.e.- Borrower shall keep the improvements now cxisting or hereafter erecled on the Property
insurcd against loss by firc, hazards incluzded within the term "extended coverage” and any other hazards, including floods or
Mlocding, for which Lender requires insueanes: This insueance shall be maimgined in the amounts and for the periods that Lender
requires. The insurance carrier providing Lhe insurance shall be chosen by Borrowoer subject 1o Lender’s approval which shali not
be unrcasonably withhcld. If Borrower {gils (o m.ainiain coverage described above, Lender may, al Lender's option, oblain
coverage to prolect Lender's rights in the Property ' escordance with paragriph 7.

All insurance policics and rencwals shall be acecpiatile to Lender and shall include & standard morigage cluuse. Lender shall
have the right to hold the policies and rercwals. 1" Lendes requires, Borrower shatl promptly give W Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrorver shall give promplt notice to the insurance carricr and Lendor, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wniling, insuiance proveeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's scourity is not lessened. If the restoration or
repeir is not cconomically feasible or Lender's security would be kessernd, the insurance proceeds: shall be applicd to the sums
sccured by this Security Instrument, whether or not then duc, with any racess paid to Borrower. |f Borrower abandons the
Property, or docs not answer within 30 days a nouce from Lender that tie insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o cpair ae restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begirs whon the notice ix given,

Unless Lender and Borrower otherwise agree in writing, any application of preze<ds to principal shall not extend or postpone
the due date of the monthly payments referred (0 in paragraphs | and 2 or change the amannt of the payments. IT under paragraph
21 the Property is acquircd by Lender, Borrower's right 10 any insurance policics ane priceeds resulting from damage o the
Property prior o the acquisition shall pass to Lender o the extent of the sums sceured by tiy Sceurity [nstrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's-Losn. Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sicly days after the exceution of
this Sccurity Instrument and shall continue o occupy the Property as Borrower's principal residence Torai 'cast one ?rcar after the
daic of occupancy, unfess Lender otherwise agrees in writing, which consent shall niot be unrcasonub’y withheld, or uniess
exlcnuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage ar iinbair the Property,
allow the Property to delcriorate, or commit waste on the Property. Borrower shall be in defaull if any ‘orfciture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwisc matcrially impair the licn created by this Sccurily Instrument or Lender’s security interest. Borrower may cure such a
dcfault and reinsiaic, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in
Lender’s good faith detcrmination, precludes forfeiture of the Borrower's interest in the Property of other material impairment of
the lien created by this Security Instrument. or Lender's securily intcrest. Bonower shall also be in default if Borrower, during the
loan application process, gave maleriglly fulsc or innccurate information or statements to Lender (or failed to provide Lender with
any material information) in conncction with the loan 2videnced by the Nole, including, but not limited to, represenlations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrumend is on a leaschold, Borrower
shall comply with all the provisions of the leasc. If Borrower acquires fee title W the Property, Lhe lcaschold and the fee title shall
not merge unless Lender agrees o the merger in wriling,

7. Pratection of Lender's Rights in the Property, 11" Borrower fails to perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatcver is nccessary {o protect the value of the Property and Lender's rights in the Property. Lender's actions may include

) A
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paying any sums socurcd by a lien which has priority over his Security Snstrumecak, appearing in cou, paying reasonable
aomey rs. Alibough o acion under this paregph 7, 1o

s focaandcnwrinsonuwl’ropeny 10 make ropalrs. Lender may

doelnmhavcwdoso.
Auyumuntsdubumedbywderundcrthispmwhvmallbwomaddiumldebtofsormwumdbymhmi!y
mwmwmmormmmmmumwmmmmma
fo, with ibtesest, upon natice from Lender 10 Bosrower foquesting payment.

8, Mortgage lauracce. 1f Lender roquired cmwwwnmﬁmﬁfmzmmwmwmhmﬁiy
lnmmau.nomwshn!!pay the premiums mquiredmmaiminuwmaaemmmmmu HN for any fesson, (e
mamcinsmmwcoveraucmuimdtrymwwmmwumeﬁmmwdwlmmmimmuhﬁb
oblain coverage substantiaily oquivalent @ the ¢ insurance previously in offoct, at 8 COBt subsiantially equivaiont 0 1he

cost 1o Horrowe! of % mortgage insurance proviously in effect, from an « insurer approved by Lender. Y

subsiantially oquivaen: NOTigAgE insurance coverage is not gvailable, Borrowces shall pay 1o Lender exch month & SUM oqual 10

anctwellth of the yearly marngage insurance premium peing paid by Borrowes when the INSUTRNCE COVErAge {gpsod of ceasod 0
EnSurance.

bemeffecl.mduwm:.f;.n,w

paymenis may no longes e svaived, 8t the opion of Lender
oy ra mswmvquwmminWmedis :

1. Unless Borrowes
dlsbmwnmmeNmmlemd shal) be pay®

Bonowcrnouwmmcumu

b, Condemnation, The procceds of 8 i
o otherwkingufanypanornwmpmy.otforoon\'eymmﬁwofwwnum.mwebymigmdmd

Lender.
lnmccvemafawwmkinsofmmy.uwr::ﬁwdsmﬁlbeq:pﬁedwmewmwedbymissmuntylnmmmh
i i tnBotrowcr.k;hecvmlon i mgormmmmmmmtu
than the unoum_of .2 sums gocured by this Socufity

Borrower

quma securcd by this Security fnsrumens whther Of not the sums v then due.

If the Property i8 abandoned by Borower, of if, afier notice by Lender to Bonr2¢ that the condemnor offers 10 make an
ails Lender within 30 dey 5 abet the daic the notice i given,

awmﬂorsﬂﬂeaclmmfordmcs.aomwrr to 0
the ifs option, & wmmicaonepwu:mchopmyormcm:um

is Y
by this Security Insgrument, whether or not then due.
Uniess Lender and Borrowes otherwise agree i writing, any application of procoeds  prcipdl shal) not exiend of poSIPOne
the dut daic of the monthly payments reforved 10 iR puragrephs { and 2 of change the amount of AL LU
on of the tme for nayment OF modification

11, Borrower Not Released; Forbearance By Lender Not & Waiver. Eatensi
i Secuﬁtvlnmuﬂﬂ'tgmmudhywidﬂ'wnny 1 iravest Of Bomowsy

ofmc;rumiﬂﬂofmesums by tus
mtmmwmmascﬂmliabﬂityofmeoﬁgmalaomwor W‘swminwwm*mumumumm
isomodifymﬁuﬁﬁwi

commence mwmrininerdusemmdeforpaymw!mow
the suma secured by this Security Instrument by reason of any made by the original Bonowﬂormw’sw
in interest. ADY forbearance by Lender in cxercising any right or remedy shalt not be 8 waivcrofotpredudeﬂwemciwdmy
right of remedy.

12, Successors and Assigns Bound; Joiot and Several Lisbility; Ct:im The covenanis and agroements  Of thix

Security Ensirument shall bind and penefit he Successors and asmigns
17. Borrowes's covenanis and agrest 15 shall be joint and scveral. Any Borrower who co-signs
gran

fnstrument but does pok execute the Note: (a) 8 co-signing this Security Instrument only to MOCARS,

mwa'smmmmmmmwmemmsofmissm s () & igated to PaY

gecured by (his Security insmunmumd@]agrmMLcndcrmdany other Bwowm'mnyagmwcxm.modiry. forbear 0!

mnkemymmmodaﬁwwimrcsardmmewmsofmissmﬁw!mm\achMbwimmBmW‘sWL\ %
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13, Loan Charges. I the loan sccured by this Sceurity Instrument 1s subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest ar other loan charges collected or o be collecied in connection with the loan
cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied lirnits will be refunded 1o Borrower.
Lender may choose W make this refund by reduciag the principal owed under the Note or by making a dircct payment to
Borrower. {f a refund reduces principal, the reduction will be treated &s a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrowcr provided far in this Security Instrument shall be given by delivering it or by mailing it
hy first class mail unicss applicable law requires use of another method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice lo 1 .ender, Any notice o Lender shall be given by first class mail to Lender’s
address staled hercin or any other address Lender dusignaies by notice o Borrower, Any notice provided for in this Sccurity
Instrument shall be Zoemed to have been given to Bortower or Leader when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurily Instrument shali be governed by federal law and the law of the
jurisdiction in which thz Property is located. In the event that any provision or clause of this Sceurity Instrument or the Note
canflicts with applicable-lav.; such conflict shall not affect other provisions of this Securily Instrument or the Nolc which can be
given effect without the confizung provision. To this end the provisions of this Security Instrument and the Nole are declared 10
be severable.

16, Borrower’s Copy. Borrcwe: shall be given one conformed copy of the Note and of this Security [nstrument,

17. Transfer of the Property ur a Beneficial Interest in Borrower, [ all or any part of the Property or any inlcrest in it is
solel or transferred (or if 8 beneficial iniersstan Borrewer is soid or transferred and Borrower is not a nalural person) without
Lender's prior written consent, Lender may, at it:-option, require immediece payment in full of ali sums secured by this Securily
Instrument. However, this option shall not be cxercised by Lender if excrtise is prohibited by fideral law as of the date of this
Sceurity Instrument.

Il Lender exercises this oplion, Lender shall give Torover nolice of acceleration. The notice shall provide a period of not less
than 30 days from the datc the notice i+ delivered or meiva within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior - the extraiion of this period, Lender may invoke any remedics permittcd
by this Security Instrument without furthar notice or demand on-Borrawer,

18, Borrower’s Right to Reinstate. 1f Borrower meets corgin conditions, Burrower shall have the right o have
enforcement of this Security Instrument discontinucd at gny time priorw the carlicr oft (8) 5 days {or such other period as
applicablc law may specify for reinstaicment) before sale of the Property reriyant lo any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Tacse-conditions are thal Borrawer: (a) pays Lender all
sums which then would be duc under this Securily Instrument and the Nolc as 40 no acceleration had occurred; (b) cures any
flcfault of any other covenants or agrecments; (¢) pays wl cxpenses incurresd in enforcing this Security Instrument, including, but
not limited 10, rcasonablc attorncys’ fees; and (d) takes $.ich acuon as Lender may reascnably require 1o assure thad the licn of this
Security lastrument, Lender's rights in the Property and Borrower's obligation to puy Yic sums sccured by this Sccurity
Instrument shall continuc unchanged. Upon reinstatemsnt by Borrower, this Securily Instument and the obligations sccured
hereby shall remain fully cffective as i no acceleration had occurred. However, this right 1o reinstyie shall not apply in the case of
sceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (wogathsr. with this Security
Instrument) may be sold onc or more times withoul prior notice to Borrower. A sale may result in a chansge i the entity (known
as the “"Loan Scrvicer”) that collects monthly paymonts duc under the Note and this Security Instrument, Ther: alio may be one of
more changes of the Loan Scrvicer unretated 1o a sale of the Note. If there is 8 change of the Loan Servicer, soirower will be
given writlen notice of the change in accordance with paagraph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or relcase of any
Hazardlous Substances on or in the Property, Borrower stall not do, nor sllow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law, The prececing two sentences shall not apply 1o the presence, use, or storage on the
Property of small quantitics of Hazardous Subsiances thit arc generally recognized Lo be appropriaie to normal residential uscs
and to mainicnance of the Property,

Borrower shall promplly give Lender wrilten nolice of any investigaticn, claim, demand, lawsuil or other action by any
governmental or regulatory agency or privaie party involving the Properly and any Huvardous Substance or Environmental Law

sk
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of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal ar other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily ke all

necessary remedial actions in accordance with Environmontal Law.
As ysed in this paragraph 20, "Hazardous Substances” are those subsiances defined a8 oxic or hazardous substances by

Environmenial Law and ihe following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatik: solvenis, malcrials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law" means foderal laws and laws of the jurisdiction where the Property is located that relae

10 health, safety or environmenial proiection.
NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s breach of
any covenant or agceement in this Security Instrument (but not prior to acceleration under paragraphk 17 unless
appiicabie law provider oth erwise), The notice shall specify: (a) the defanit; (b) the action required (o cure the default; {c)
a date, not Jess than 30 days “rom the date the notice s given to Borrower, by which the default must be cured; and {d}
that fallure to cure the defauls 07 or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, fore.'zzure by Judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right fo reinstate aft”s dcceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of burawer 10 acceleration and foreclosure. If the default is 20t cured om or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of 28 sums secured by this
Security Instrument without further demand 972 may foreciose this Security Instrument by judicial proceeding. Lender
shalf be entitled 10 collect all expenses incurred = Zavsuing the remedies provided in this paragraph 21, iaciuding, bet not

limited to, reasonable attorneys’ fees and costs of bl ~vidence,

22. Release,  Upon payment of all sums secured by this Security Instrument, Lender shall release this Socurity Instrument ©
Borrower. Borrower shall pay any recordation costs. Lender may civinge Bomower & foc for releasing this Security Instrument, but
only if the fec is paid 0 a third party for services rendered and the charpng of the fee is permitied undor applicable law,

23. Walver of Homestead. Borrower waives all right of homesicad ¢ 2mption in the Propesty.

24. Riders to this Security Instryment. I one or more riders are «xccuted by Borrow.r and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shaii oe incsorated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the 1ider(s) were a art uf this Security Instrument,

[Check applicable box(es)) /
(X Adjustable Raic Rider(s) (] Condominium Rider L _j V-4 Family Rider
(] Gradustcd Payment Ridor L] Planned Unit Development Rider [ Ltiwockly Payment Rider
C_] Balloon Rider [ Rate Improvement Rider (77 secor Home Rider
[ VA Rider [T Othex(s) |specify)

" |

. e

. ey
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BY SIGNING BELOW, Borrower accepts and agrecs 10 the terms antl covenants contained in this Security Insirument gnd in
any rider(s) exccuted by Borrower and recorded with it
Wilnesses:

7«/}-’;4/ / C) — S— )

FRMﬁc OROZEN e Rortower

»f(.fé/t ﬁiji”/‘?}r@“—" (Seal)
JENNIFER oﬂozﬁl Borrower
L

(Scal)

-Horrower

e (Scal)

-Juorrower

\ <
5 >LL { & “BL, County ss:

STATE OF ILLINOIS,
L { Ao e ng ( QA CJM “ . aNswry Public it and for said county and siate do hereby certifly that

As
> -+ [.u L ..J.ﬁﬁ o O S 4 &7’\-4’ -
, pers.niv known 10 me to be the same person(s} whosc name(s)

subscribed 1o the foregoing instrument, apeared before me this day in persun, and acknowlcdged thar
signed and delivered the said instrument as frec and voluntary uc). for the uscs and purpeses therein set forth,

Given under my hand and official scal, this 191 dayof k-ﬂd - v AT 4
My Commission Expircs: & 200 11716 e }/ —
lffwm f ; %
"OFFICIAL SEAL' | e -

Jennifer Joy Shin

Notary Fublic, State of Iinois
My Commission Exp nmsn(m
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

WHEN RECORDED Mait.'70: TT  SPACE ABOVE FOR RECORDERS USE

MSN SV-78/ DOCUMENT CONTROL DZPT. Prepared by: R. JENKINS
Nuvspdait.?%aifm”ou 10-0266
VAN NUYS, ' COUNTRYWIDE HOME LOANS. INC.
625 OGDEN AVENUE
LOAN #: 649325 luECTMONT, 1L 60559-

ESCROW/CLOSING #: ra
THIS FIXED/ADJUSTABLE RATE RIDER is made this ' 15th dayof January , 1998 , and is

incorporated into and shall be deemed (o amend and supplement (2 Wongage, Doed of Trust or Security Dead

(the "Secusity Instrument™) of the same date given by the undersigno’ (th> "Borrowes”) 10 secure Borrower's

Fized/Adjustable Rate Note (the "Note”) o

COUNTRYWIDE HOME LOANS, INC,

MULTIBTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Stiple Family - Fannie Mse
Unlform Instrument

Page 1015 Form 3182 5/04
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LOAN #: 6149325
{the “Lender”) of the same dat: and covering the property described in the Security Instrmnent and locaied at:

700 GARDNER ROAD,WESTCHESTER IL, 60154-
| Propenty Address|

THE NOTE PRQVIDES FOR A CHANGE IN THE BORRQWER'S FIXED
INTER"ST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE A7 ANY ONE TIME AND THE MAXIMUM RATE THE EORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenints and agreements made in the Securily
Instrument, Borrower and Lender Zarther covenant and agree as follows:

A.ADJUSTABLE RATE AND MONTH:. Y PAYMENT CHANGES
The Noie pravides for an initial fixed interesszatzof 7,250 %. The Note also provides for a change in the
initial fixed rate to an adjustabl: interest raie, as lollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest raic 1 will pay will change fo an adjusiable interest raic on the first day of
February , 2003 ,and the adjustable intcrest rate | wil) pay may change on that day every 12th month
thereaficr. The datc on which my initial lixed interest raie changcs 13 an adjustable interest rate, and cach date on
which my adjustablc interest rate could changg, is called a “Chanie Date”

{B) The Index
Beginning with the [irst Change Date. my adjustable interest rate willoz based on an Index. The “index” is

the weekly average yicld on United States Treasury securitios adjusied 1o a corairi maturity of 1 year, as made
available by the Federal Reservis Board. The most recent Index figure available as of tie duie 45 days before cach
Changc Daic is called the "Current Index.”

If the Index is not Jonger available, the Note Holder will choose a new index that is hascd upon comparable
information. The Noic Holder will give me notice of this choice,

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage point(s) (  2.750 %) 1o the Current Index. The Nolc

Q-mu (6705).01 CHL {09/87) Page 2 of 5 ( . Form2182 §/94
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LOAN #: 6149325

Holder will then round the resull of this addition 1o the nearest onc-cighth of one percentage point (0.125%).
Subject 1o the limits stated in Scction 4(D) below, this rounded amount wifl be my new interest rate until the next
Change D

The Notc Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal \hat I am expecied (o owe at the Change Date in full on the Maturity Duic al my new interest
rale in substanuelsy equal payments. The resuli of this calculation will be the new amount of my monthly

payment.

(D) Limits on Intc.es” Rate Changes

The interest rate I am reovired 1o pay al the first Change Date will not be greater than  9.250 % or kess
than 5.250 % Thereaflz:, my adjustable intercst rale will never be increased or decreased on any single
Change Daic by more than (wo-percentage points (2.0%) from the raie of interest I have been paying for the
precoding 12 months, My interest rate wili never be greder than 13,250 %.

(E) Effective Date of Changes
My new interest rate will become effecti«2-on each Change Daie. | will pay the amount of my new monthly

payment beginning on the first monthly pay™: date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notize »f the change in my inital (ixed interest raie (o an

adjustable interest raie and of any changes in my adjustable interest rate before tic cifective date of any change.
'The notice will include the amount of my monthly payment, ay i:iformation required by law 1o be given me and
also the telephonce number of a person who will answer any question { may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFET IN BORROWER
1. UNTIL BORROWER'S INITIAL FIXED INTEREST RAT(! CH/NGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A 45OVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FCLLO'NS:
Transfer of the Property or a Beneficial Intevest in Borrower. I ¢1i ot any part of the
Property or any interest in il is sold or transferred (or if a beneficial interest i Sumrower is sold
or transferred and Borrowsar is not a natural person) without Lender's prior wriuen consent,
Lender may, al ils option, require immediate payment in full of all sums secirey iy this
Sccurity Instrument. However, this option shall not be exercised by Lender if cxecize is
prohibited by federal iaw as of the date of this Security Instrument,

@R} -s43u (2705).0t  CHL (00497) Paged ol Form 3182 5/04
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LOAN #: 6149325

If Lender excrcises this option, Lender shall give Berrower notice of acceleration, The
natice shall provide a period of not less than 30 days from the dale the notice is delivered or
meicd within which Borrower must pay alf sums secured by this Security Instrument, If
Beirower fails to pay these sums prior (0 the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without (urtaer nolice or demand on Borrower.

3. WHEN @C4R0OWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE-UMDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURYfY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EF¥ECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT S¥.£ UL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Propert;-or a Beneficia) Interest in Borrower. [f all or any part of the
Property or any interest in itis sold or transferred (or if a bencficial interest in Borrower is sold
or transferred and Borrower is(no. a natural person) without Lender's prior wrilien consent,
Lender may, ol its option, requir_irimediate payment in full of all sums sccured by  this
Sccurity Instrument, However, this option shall not be cxercised by Lender if cxcrcise is
prohibited by federal law as of the date Of Gis Security Inswrument, Lender iso shall not
excrcise this option if: (a) Borrower causes ia bo submitied to Lender information fequired by
Lender to evaluate the intended transferce as if-« 7ew loan were being made (o he transferee;
and (b) Lender reasonably determines thal Lender’s socurity will not be impaired by the loan
assumption and that the risk of a breach of any coverant or agreement in this Sccurity
Instrumient is accepiable w Lender.

To the cxient permitted by applicabic law, Lender may cherge a reasonubic foc as a
condition to Lender's consent to the loan assumption. Lender wie may require the transleree
10 $ign an assumption agreement that is accepiable 1o Lender and (hat obligates the wansferee
10 keep all the promises and agreements made in the Note and in wie Security [ngtrument.
Borrower will continue 10 be obligated under the Note and this Sccurity fistrument unless
Lender releases Borrower in writing.

If Lender exercises the oplion 10 require immediate payment in full, Lender saall give
Borrower notice of acceleration, The notice shall provide a period of not fess thar 3¢ days
from the date the notice is delivercd or mailed within which Borrower musi pay al' ssms
sceured by this Sccurity Instrument. 1f Borrower fails to pay these sums prior to the expirctica
of this period, L.ender may invoke any remedics permitied by this Security Instrument without
further nolice or demand on Borrower,
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LOAN #: 6149325
BY SIGNING BELOW, Borower accepts and agrees io the ferms and covenants contained in this

Fixed/Adjustable Rale Rider.
M i (Sl
FRANK n OROZEN “Rorrowes
%,mmmw———-« e
mursa/ oaozsu -Horrowe:
/ (Seal)
-Bortowe+
2. (Secal)
-Borrowe-
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