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IMCRTGAGE

THIS MORTGAGE is maac fie 3FD dayol FEBRUARY, 1998 between the Mortgagor,

\“-‘ VINCENT M, ALICOATE AND ZANEY M. ALICOATE, HIS WIFE, IN JOINT TENANCY.

7N

g

\'"l . .| /,
{hercin *'Borrower'"), and the Mortgaged- -

ﬂ( FIRST USA FEDERAL SAVINGS BANK, A FFURAL SAVINGS ASSOCIATION

a corporation organizcd and cxisting under the lawsof ~ T¥a UMITED STATES OF AMERICA
whose address is  P.O, BOX 15456, WILMINOTON, DE 13886-5436

(herein "*Lender™').

WHEREAS, Borrower is indebted to Lender in the principal sumofU.2 $40,000.00 which indebtedness is
evidenced by Borrower's note dated FEBRUARY 2, 1998 2 extensions and renewals thereof (herein 'Note''),
providing for monthly installments of principal and intcrest, with the balance of ‘natbicdness, if not sooner paid, duc and payable
on FEBRUARY 9, 2008.

TO SECURE (o Lender the repayrent cf the indebtedness evidenced by the Note, wwith inerest theeeon; the payment of all other
sms, with interest thercon, advanced in acsordance he ‘ewith to protect the security of Vs Morigage: and the performance of the
covenants and agreements of Borrower heren comained, Borrower does hereby mortgage, grisit 2 nd convey to Lender the following
described property focated in the Cotinty of cooK State of [Hinois:

THE BOUTH 33 FEET OF LOT 1 IN BLOCK 17 IN MONT CLARE, BEING A BUBDIV.SL0R OF THE NORTH
HALF OF THE NORTHWEST QUARTER OF SECTION 31, TOWNSHIP 40 NORTH, RANGE i}, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND PART OF THE SOUTHWEST QUARTER OF THE SOUTHSENT QUARTER
OF SECTION 30, TOWNSHIP 40 NORTH, RAMGE 13, EAST OF THE THIRD PRINCIPAL MERIOIAN, IN
COOK COUNTY, ILLINOIS.

AP #: 13-31-113-019

which has the address of 2230 N. NORDICA WVENUE, CHICAGO

{Siroet] |City)
inois 60707 (herein **Property Address™),
1P Code / i/
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TOGETHER with all the improvements now or hersafier erected on the property, and all casements, rights, appurtenances and

rents all of which shall be deemed (o be and remain & part of the property covered by this Mortgage; and all of the foregoing, logethey
with said property (or the leasehold estate if this Mortgage is on a leasehold) are hercinafter refernad 1o ag the “‘Property.”

- Borrower covenantsthat Borrower s lawfully seised ofthe cstate hereby conveyed and has the right 1o morigags, grantand convey

the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warramy
and will defend generally the title to the Property against ali claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Bossower and Lender covenan and agree as follows:

1. Payment of Principal and Interest, Borrower shalf prompily pay when due the principal and intercst indebtedness
evidenced by the Note and Iate charges as provided in the Note.

2. Fundsfor Taxes and Insurance. Subject to app'icable law or a written waiver by Lender, Borrower shall pay lo Lendet on
the day monthiy payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein “*Funds’*)
equal o one-twelfth of the yearly taxes and assessments {including condominium and planned unit development assessments, if any)
which may attaj: i ‘ority over this Morigage and ground remis op theFroperty, if any, plus one-twelfth ofyearly premium instaliments
for hazard insuranc:; plus one-twelfih of yearly premium: installments for morigage insurance, if any, all as ressonably estimaied

be obligated to make 5;¢h Savments of Funds to Lender 10 the extent that Borrower makes such paymenis to the holder of a prior
Mortgage or deed of trust i sich holder is an institutional lender.

If Borrower pays Funds ta Fzrdes, the Funds shall be held in au institution the deposits or accounts of which are insured or
guaranesd by a federal or state ag sy (including Lender if Lender is such an institution). Lender shalf apply the Funds to pay said
18xe3, assessments, insurance premiuris pnd ground resits. Lender may not charge for so holding and applying the Funds, anlyzing
said account or verifying and campiiing seid asesssments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. B rrower and [ ender may agree in writing at the time of execution of this Morigage that
interest on the Funds shal] be paid 1o Borrower, ar.d valess such agreement is made or applicable law requires such intersst tobe paid,
Lender shall not be tequired to pay Borrower any in‘erest ar earnings on the Funds, Lender shal) &ive to Borrower, wilhout charge,
an annuaj accounting of the Funds showing credits and icoits to the Funds and the purposc for which each debit to the Funds was
mads. The Funds are pledged as additional security for the sum: secured by this Morigage.

Ifthe amount of the Funds held by Lender, together with e Zuture monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, slie' excecd the amount required to pay said laxcs, assessments,
insurance premiums and ground rents as they fall due, such txcess shai*ve. at Borrower's option, either promptly repaid (o Borrower
or credited 1o Borrower on monthly installments of Funds. If the Amowsit of “he Funds held by Lender shall not be sufficient (o pay
laxcs, assessments, insurance premiums and ground rents 15 they fall dus, Sorrprer shayl pay to Lender any amount necessary io
make up the deficiency in one ot more peyments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall Prompity ~cfund 10 Borrower any Funds held by Lender.
Ifunder paragraph 17 hereof the Property is sold o the Property is otherwise scquired bv s22ider, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held oy Lander af the tirae of application a5 2
credit against the sums secured by this Mortgage.

. Application of Payments, All payments received by Lender under the Nete and paragraps | and 2 hereof shal] be applied
by Lender first to any charges ! owe ather than principal and interest, than 10 interest that is due, am* E.pliy 10 principal that is dye.

- Prior Mortgages and Deeds of Trust; Charges; Liens, Bormower shajl perform ali of Borrow:r's obligations under any
morigage, deed of trust or other security agreement with a lier: which has priority overthis Mortgage, including Borrawer'scovenanis
o make payments when due. Borrawer shal) pay or cause 1o be paid all taxes, assessments and other charges, fincs and impositions
atiribulabic (o the Property which tmay altain a priority over this Mortgage, and leasehold payments or ground rents, if sny.

S, Hazard Insurance. Borrower shull keep the improv MENts nOw existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended coverage, and such oher hazards as Lender muy require and in such
amounts and for such periods as Lender Ay require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approvai by Lender; provided, that cuch
approval shall not be unreasonably withheid. All insurance policies and renewals thereof shall be in a form acceptable 10 Lender and
shall include a standard nortgageclause in favorof and inafo'm accepiable to Lender. Lender shaj) have the right 10 hold thepolicies
and renewals thercof, subject fo the terms of any morigage, deed of trust or other security agroement with 3 lien which has priority
over this Mortgage.

In the event of loss, Borrower shail Bive prompt wotice o the insurance carrier and Lender. Lender may make proof of loss if
not made promptiy by Borrower.

Ifthe Property is abandoned by Bonawer, ar if Borsower fils to respond to Lender within 30 days from mcdaW ded

/
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by Lender to Borrower that the insurance carriur offers (o settlc 2 claim for insurance benefits, Lender is authonzed to collect and
apply the insurance proceeds at Lender's option cithier 1o restoration or repair of the Property of to the sums secured by this Morigage.

6. Prescrvation and Maintenance of Property; Leaschalds; Condominiums; Planned Unit Developments, Borrower shall
keep the Property in good repair and shal! nol commit waste or permit impairment or deterioration of the Property and shall comply
with the provisions of any lease if this Mortgags is on a leaschold. 1€ this Morigage is on a unit in « condominium or a planned unit
development, Borsower shall perform all of Borrower's otligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents.

7. Protection of Lender's Security. If Horrower fai 5 to perform the covenants and agreements contained in this Mortgage,
orifanyaction or proceeding is commerced which materially affectsLender's infercst in the Property, then Lender, at Lender's option,
upon notice to Borrower, may make such appea-ances, disbu rse such sums, including reasonable attorncys’ fees, and iake such action
as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrov:¢t shall pay the premiums required Lo ma ntain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicablc Jaw.

Anvy amounts distarsed by Lender pursuanit to this par:graph 7, with interest thereon al the Note rate, shall become additional
indebtedness of Borrower sccured by this Mortgage. Unless 3orrowerand Lender agree to other terms of payment, such ameunts shall
be payabie upon notice from Lender to Borroveer requesting payment thercof. Nothing contained in this paragraph 7 shall requitc
Lender 10 incur any cxpense or'ake any action hereunder

8. Inspection. Lender may makz or cause 10 be made reasonable entrics upon and inspections of the Property, provided that
Lender shalt give Borrowgr notice prior-ie any such inspection specifying reasonable cause therefor related to Lender's interest in
the Property.

9, Condemnation. The procceds of ayy award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part ther:of, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender, subject to the terms of any merteage, deed of trust or other security agreement with a licn which has priority
over this Mortgage.

10, Borrower Not Refeased; Forbearance By Lersder Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Morigage granied by Lender to any successor in interest of Borrower shall not operate to
release, in any manncr, the liability of the orijsinal Borrower ad Sorrower’s successors in interest. Lender shall not be required to
commence proceedings against such successet of refuse 1 extend ving for payment or otherwise modily amortization of the sums
secured by Lhis Mortgage by reason of any cemand made by the origiua! Borrower and Borrower's successors in inlerest. Any
forbearance by Lender in exercising any right or remedy liereunder, or uthcrwise afforded by applicable law, shall nol be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Severai Liability; Co-signes. The covenantsand agreements hiercincontained
shall bind, and the rights hereunder shall inure to, the rispective successors and-assizns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agre:ments of Bosrower shall be joiiit and several. Any Borrower who co-signs
this Mortgage, but does not exccute the Note. (a) is co-signing this Mortgage only to monz2ge. grant and convey that Borrower's
interest in the Property lo Lender under the tcrms of this Mortgage, (b) is not personally liabic ¢ii the Note or under this Mortgage,
and {c) agrees that Lender and any other Borrower hercunder may agree toextend, modify, forbea; or makeany other accommodations
with regard 1o the terms of this Mortzage or the Note vithout that Borrower’s consent and withoul releasing that Borrower or
modifying this Mortgage as 1o that Botrower 's interest i the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a)any: notice to Borrower
provided for in this Morgage shall be given by delivering it or by inailing such notice by centified mail addressesiio Borrower at the
Property Address or at such other address as Borrower may designate by notice lo Lender as provided herein, ana (b) any notice to
Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by notice
to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender
when given in the manner designated herein.

13, Governing Law;Severability. This Mortgage saallbe governcd by thelaws of the United States tothe fullest extent possible.
To the extent United States faws are ot applicable, the state and tocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Mortigage or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given cffect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note arc declarcd to be severable. As used hercin,
“‘costs,” “cxpenses”’ and "‘attorneys’ fees' include all sums to the extent not prohibited by applicable law or limiled herein.

14. Borrower's Copy. Borrower shall ixe furnished a conformed capy of the Notc and of this Morigage at the time of execution

or after recordation hereof.
15. Rchabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligalions under any hOIDWﬂ ilijation,
(L %
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Borrower 10 execute and deliver to Lender, in a form acoptable to Lender, an assignment of any rights, claims or defenses which
Borsower may have against parties who supply labor, materials or services in connection with improvements made to the Propesty.

16, Transfer of the Property or a Beneficial Intevest in Borcower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at is option, require iramediate payment in firll of all sums secured by this Mortgage. However,
this option shall not be exercised by Lender if exercisc is prohibited hy federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Morigage. If
Bartower fails to pay these sums prior w0 the expiration of this period, Lender may invoke any remedies permitted by this Mortgage

without further notice or demand on Borrower.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleaxt n; Remedies, Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrr. wer in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage. Lender
prior to acceleration sh.)) give notice to Borrower ss provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure mch Lierck: (3) s date, not less tham 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; an\ (+>*hat fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secure’; by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice
shall further inform Borrower of lse right to reinstate after scceleration and the right to assert in the foreclosare proceeding
the nonexistence of a default or any cher A=fense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lepder, at Lender's option, may declare all of the sums secured by this Movigage
to be fmmediately due and payable without urtLer demand and may foreclose this Mortgage by judicial proceeding. Lender
shall be entitled to collect in such proceeding a’: ¢:penses of foreclosure, including, but not imited {0, reasonable attorneys’
fees and costs of documentary evidence, abstractr and title reports.

18. Borrower's Right to Reinstate, Notwithstaraiig Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender (o enforce this Mortgage discontinuod
atany time prior to entry of a judgment enforcing thig Morigags if: 12} Borrower pays Lender all sums which would be then due under
this Morigage and the Note had no acceleration occurred. (b) Borrow2r cures all breaches of any other covenants or agreements of
Borrower contained in this Mortgage; (c) Borrower pays all reasonact” e*:nenses ircurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Morigage, ard in enforcing iLzader’s remedies as provided in paragraph 17 heredf,
including, but not limited 10, reasonableattorneys’ fees; and (d) Borrower taxe ; such action as Lender may reasonably require toassure
that the lien of this Mortgage, Lender’s interest in the Property and Borrower's obigation to pay the sums secured by this Morigage
shafl continue unimpaired. Upon such payment and curcbry Borrower, this Monigaz= 274 the obligations secured herelry shall remaim
in full force and effect as if no acceleration had occurred

19, Assignment of Rents; Appolatment of Recelver. As additional security hereurer. Borrower hercby assigns to Lender the
rents of the Property, provided that Borrower shall, prior 1 acceleraticn under paragraph 17 aere>for abandonment of the Propenty,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shal’ be ¢ntitied 1o have a receiver
appointed by a court o enter upon, take possession of and raanage the Froperty and to collect the rents o the Piaperty including those
past due. All rents collected by the receiver shall be appliec| first to payment of the costs of management of tis “raperty and collection
of rents, including, but nof limited to, receiver’s fees, preiniums on receiver's bonds and reasonable attorneys’ 1735, and then to the
sums secured by this Mortgage. The rcceiver shall be liahle to account only for those rents actually received.

20. Release. Upon payment ofall sums secured by thisMortgage, lender shall release this Mortgage without charge 10 Borrower.

Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestead. Borrower hereby waives ail right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEXDS OF TRUST

Y

(1LLINOIS - SECOND MORTGAGE - 1/30 - FNMA/FHLMC UNIFORM INSTRUMENT | Initials;

VMP-76(11.) (9608) Form 3814 MODIFIED Pagedof § W
N

UNOFFICIAL COﬁ?f‘B:f?,"j;,;‘,f,,i :

improvement, repair, or other loas agreement which Borrower enters into with Lender. Lender, at Lender’s option, may reguire |




UNOFFICIAL COP#z18990 .. .

LOAN #:

i Borrower and Lender request the holder of any mortgige, deed of trust or other encumbrance with a lien which has priority over
this Morigage o give Notice to Lender, at Letider’s address set forth on page one of this Mortgage, of any default under the superior
encumbrance and ol any safc or other foteclosure action,

Iy IN WITNESS WHEREOF, Borrower has execuled 1his Morigage.

[ . - .
X oy
/ﬂ%f/ /,;g% 52 2k

VINCENT M. ALICOATE —

s ﬂ(L A//Jflﬁ/éfzzz//diz )

JANEY /cdz COATE

e OFFICIAL seﬁ"""
JACINTA SOUSA BENAVILES
NOTARY PLBLIC, STATE OF LLINGIS ¢

MY COMMISBION EXPIRES 0-3-2000

STATE OF JLLINOIS, 3/\& County ss:

a Notary Public in and for said county and dtate do hclcby certify that

(;_x,\,\.dl C'( (_?-\Nxﬁ,a . A,O.L' f.&)ah

personally known to me (o be the same person(s) whose rame(s) subscribed to the foregoing instrument, appeared before methis day
in person, and acknowledged that signed and delivered the said instrument as

frec and voluntary act, for the uses and purposes flercin set forth.
Given under my hand and official scal, this 3,\,;( day of Qi—:n/af . O\ g

My Commission Expires: Q; 4.2000 & LA..\LS’_LELA‘Q__&_MJ&

otary Public

OFFICIAL SEAL
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