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Hupmcdby:‘NEu CENTURY MORTGAGE CORPORATION
18400 VON XKARMAN, SUITE 1000
IRVINE, CA 92612
Loan umber: 0000085701

MORTGAGE

THIS MORTGAGE {"Security Instrument”) i= given on February 3, 1998 . The morigagor is
ALBERT SAISI AND EDITH T( SAISI, WIS WIFE, AND THOMAS CANHAM, ODIVORCED AND NOT
SINCE REMARRIED, IN JOINT iZNANCY.

¢"Borrower”). This Sccurity Instrument is given (0

 NEW CENTURY MORTBAGE CORPORATION, A CALIFORK!. CORPORATION ,
which is organized and cxisting under the lawsof  CALTFORNIA , and whose

address is 18400 VON KARMAN, SUITE 1000
IRVINE, CA 92812 {"Lander”). Borrower owes Lender the principal sum of

One Kundred Thirteen Thousand, Four Hundred and No/10% ~seeccvcesccccnccnanreasn
mheeemsmre s m———— Doliars (US. $ 113,400.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrursent ("Note"), which provides for monthly
paymenls, with the full debt, if not paid cariier, duc and payable on Macen 1, 2028 . This Sccurily
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paes.graph 7 10 protect the security of
this Sccurity [nstrument; and (c) the performance of Borrower’s covenants and agreements under tlus Secusity Instrument and the

Note. For this purpose, Borrower does hercby mortgage, grant and convey o Lender the following eecrited property locaied in
CO0K County, Ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MAODE A PART HEREOF.

A.P.N,:13-13-328-022

which has the address of 4036 NORTH RICHMOND STREET , CHICAGO (Street, Cityl,
1inois 60618 [Zip Code) ("Property Address™);
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§. Hazard or Property Insurance. Borrowcer shall keep the improvements now exisling or hereafier erected on the Property
insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, inciuding floods or
looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. il Borrower {ails to mainwin coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include g standard morgage clause. Lender shal)
have the right 1o hold the policies and renewals, 17 Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss il not made prompuly by Borrower,

Unless Lender and Borrower otherwise agroe in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, il the restoration or repeir is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any cxcess paid (o Borrower, If Borrower abandons the
Property, or does ne: answer within 30 days a notice from Lender that the insurance carrier has offered to scitie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Security Instruinert. whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Forruwer otherwis: agree in writing, any application of proceeds to principal shall not exiend or postpone
the duc dale of the monthly paymzms referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by [<nder, Borrower's right 1o any insurance policies and procceds resulting from damage 1o the
Property prior 10 the acquisition kil pass to Lender lo the cxient of the sums sxcured by this Security Instrument immediately
prior to the acquisiticn.

6. Occupancy, Preservation, Maintesance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use 1ke Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at icast onc year afier the
dale of occupancy, unless Lender otherwise agrees in vaiting, which consent shall not be unrcasonably withheld, or unless
cxtentaling circumstances cxist which are beyond Borre«<i's control, Borrower shall not destroy, damage or impair the Property,
allow the Propenty (o deteriorate, ar commit waste on the rrunerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise matcrally impair the lien created by this Security Instesrent or Lender's security interest. Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing the acten or proceeding to be dismissed with a ruling that, in
Lender's good faith detesmination, precludes forfeiture of the Borrower’s Jaiercst in the Property or other malcrial impairment of
the lien created by this Sccurity Instrument or Lender’s sceurity interest. Bergwer shall also be in default if Borrower, during the
loan application process, gave materially false or iaccurale information or siaieacnis to Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Noto,-ircluding, but not limited 1o, representations
conceming Borrower's occupancy of the Property as a principal residence, If this Secuiiiv Instrument is on a leaschold, Borrower
shall comply wilh ail the provisions of the lease. If Borrower acquires fee title to the Propeay, the leaschold and the fee Litle shall
nol merge uniess Lender agrees to the merger int wriling,

7. Protection of Lender’s Rights in the Property. If Borrower (fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanty afiect Lender’s rights 'n_the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lendes's actions may include
paying any sums secured by a licn which has priority over this Sccurity Instrument, appearing in court ‘oaying rcasonable
altorneys’ fecs and entering on the Property to make repairs, Although Lender may lake action under this paragraph 7, Lender
does nof have (© do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thes: amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inlerest, upon nolice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender regnired mortgage insurance as 8 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgajie insurance in cffect. If, for any rcason, the
morigage insurance coverage required by Lender lapscs or ceases lo be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mostgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 1o

be in effect. Lender will accept, use and rewin these payments as a loss reserve in licu of morigage insurance, Losirrg_s_crxc
;7 G
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurily Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any pan of the Property or any interest in it i
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediaic payment in full of ali sums sccured by this Sceurily
Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this

. Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleratinn. The notice shail provide a period of not Jess
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails 10 pay these sums prior (o the expiration of this period, Lender may invoke any remedics permiticd
by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any pawer of sale contained in this Security
Instrument; or (b} ertry of a judgment enforcing this Sccurity Instrument, Thuse conditions are that Borrower: (a) pays Lender all
sums which ther'would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other zovanants or agreements; (c) pays ail expenses incurred in enforcing this Sccurity Instrument, including, bul
not limited 1o, reasonablettarneys’ fees; and (d) 1akes such aclion as Lender may reasonably require Lo assure that the lien of this
Security Instrumen), Leades s-rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shail continue urcharged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragraph 17

19, Sale of Note; Chunge of Loan servizor.  The Notc or a partial intcrest in the Noie (logether with this Sccurity
Instrument) may be sokd one or more times withaut prior nolice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coltects monthly payments duc under the Note and this Sccurily Instrument. There also may be one or
more changes of the Loan Servicer unrelated to 2 sa'z of the Nole. If there is a change of the Loan Scrvicer, Borrower will be
given writicn notice of the change in accordance with priagraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o wiich payments should he made. The nolice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause ur zermit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not Ju. sior aflow anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seaierces shall not apply to the presence, use, or storage on Lhe
Propenty of small quantitics of Hazardous Substances that are gencraily riergnized to be appropriaie © normal residential uses
and (o maintenance of the Property.

Borrower shall prompidy give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and aiy 'iavardous Substance or Enviroimental Law
of which Borrower has actual knowledge. 1f Borrower leamns, or is notificd by eny geveipmental or reguletory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is neceszary, Borrower shall promptly take alf
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” arc those subsiances defined as ioxic.of hazardous substasices by
Environmenta! Law and the following substances: gasolinc, kerosene, other flammabie or toric retroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radiopsiive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Prope:ty iz Tocated that refate
to health, safety or environmental profection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to ncceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the detion required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that fallure 1o cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciaf proceeding and sale of the Property, The notice shall further inform
Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedinte payment in full of alf sums secured by this
Security Instrument without further demand and may foreclose this Security instrumtent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedles provided in this puragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
lnlﬂall:c?z.::. A'J
Form 3014 9/80
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SCHEDULE A
~ ALTA Commitment
’ File No.: 27927

LEGAL DESCRIPTION

"o Lot 9in Block 13 in Rose Park a Subdivision of the East 1/2 of the Southwest 1/4 of Section 13, Township 40
“+ North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois,

STEWART TITLE COMPANY
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Loan Number 0000085709

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  3rd day of February 1988 ,
and is incorporated into and shall be deemed to amend and supplement the Prontissory
Note (the “"Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider”) of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW GENTURY MORTBAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

{’roperty securing regayment of the Note is described in the Security Instrument and
ocated at:

4036 NORTH AICHMOND STHEET , GHICAGOD,ILLINOIS 50618

{Fiv ety Address)

To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsisters
with the provisions of the Note and/or Security {nstrument and/or Rider, the provisions of
this Addendum shall prevail over and superscae any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in Ji¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenint and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate 1 am required to pay at the first change date v.‘!! not be greater

than 11,4800 %orlessthan 8.8%00 %. Th r, my intecost rate will

never be increased or decreased on any single Change Date by morc thoz 0ne and

One-Halt percentage point(s) ( 1.500 %) from the rate of jutorest |

have been paying for the preceeding months. My interest rate #iiJ aever
~ be greater than 18.8900 % or less than  §8.3800 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

Tomres, Corlo VA Boier

THOMAS  CANHAM

WZ(ML

New Century Mongage
RE 102 (082296)

ridmin N les 01197
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| ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
3 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 3rd day of February ,

1998 , and is incorporated into and shall be decmed to amend and supplement the Mottgage, Deed of Trust
or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure
Borrower's Adjustable Rate Note (the "Notc”) to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lendsr) of the same dale and covering the property described in the Security Instrument and locoled at:
4036 n0KTH RICHMOND STREET , CHICAGO,ILLINCIS 60618

[Propenty Address)

THE NOTE ZCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRUOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Ii addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further coverari and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMP N1 CHANGES
The Note provides for an initial interest rate of 9.5900 %, The Note provides for
changes in the interest rate and the monthly payments, a5 ieiows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

‘The interest rate T will pay may change on the first day of March , 2001 , and on thal day
every 6th  month thercafter. Each date on which my interest raic couid change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my intercst rate will be based on aninder. The "Index" is the average
of interbank offered rates for 6 month U.S. dollar-uenominated deposits in the Lomlon market ("LIBOR"), as
published in The Wall Strect Journal, 'The most recent Index figure available as of the fust business day of the
month immediately preceding the month in which the Change Date occurs is catled the "Curret Index.”

If the Index is no longer available, the Note Holder will choose a new index that is base ipon comparable
information. The Note Holder will give me notice of this choicc.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest raic by adding Flve and

One-Halt percentage poini(s) ( 5.5000 %) to the Current Index.
The Notc Holder will then round the result of this addition to the ncarest onc-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will bc my new interest rate until

the next Change Dale,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (48 PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

Q-aaaa (9408) Form 3138 8/94
VMP MORTGAGE FORMS - (BDD}S21-7201
Initials: ﬁ AA

e

Page 10of 2




UNOFFICIAL COPY

P8/0 9646 Wioy 20 zebvg voni G828 D

ssmovog-
sanolog: NVHAVD  SYROHL

S I T L

5OpTY oy
QESN(PY STY1 41 NAUTNUOI SIUBUIA0D DUt S9! o) 0 SouBe pum midodse pmOLOY ‘MOTAE DNINDIS A

*19MOLOEG UO PURWIP JO 20U ISYLM INOYIM TUATNAIRY]

fanosg st &g pramsd sorpawras Aue oxoam Aew sapuar] ‘pouad sg1 Jo uonedxa ap o) Joud sums a5

Ked 0} srey somouog 1 wawngsuj A1naog sup AQ pANdDs SWNs fe Aud W JoMouOg XYM UL PITew

30 PAIATIOP S} oTI0U Y1 Ay WP WOl shep Of uR 599 10U JO poudd 8 9pjacud fTBys SMIOU L, UOMBINIIN
10 990U Jomouog oA1B [Teus apua] ‘N W wowded Jmpatwun aanb o) uondo A SIMAIIXY Lopuary ]

‘Bunum ur OMOLIOY SITEIA JPUY SEAUN

RRUINDSU] AIUNDDS SI PUR DION Y3 -Ipun pIIBRNQO 5q OF ANUNUOD [IIM JOMOLOG TUSWNASUE ALNAS SN W P

0N Stp B oprw siuAwWooIEe puk sostuvad 1 (v doox 0 JISURA Y sENqo 18 pu P 01 Jquderse

#1 Yo wowvnfe uondwnsse ve uBts o SoyeveR o) oinbos Ay OSFE JOPUYT “uONKIWNSSR WBO) I O) WAFUOD
$,JoDUYF O) UONIPUOD B S8 90) {qUuosEn B o2 Lew xopu] ‘me) ojquondde Aq ponmured waixa Mp o],

' “RpuY 01 9jqeKionde st woumIsu] ALK s1p

81 100100188 SO JURLIA0D AUB JO 4IWALq © JO NFU O 1Bt Pup wORdWNSE weoj AP AQ pasedun oq tou Mmas Kimos

8,J0PUSr] 18I SoUIMUINIAP KJqBUOsED) JPUST (Q) U '3 PISULR o O1 opew Suroq asom URO[ MU B I S8 SamJSUBS

POPU A AMEN[BAS 0F 2P 4Q Pannbds uONBULIOJU ST 01 PINIWGNS 29 01 SAENED mauog (B) wondo

$1) 981919%0 10U [[BYS OSTE $OPUST WIINISU] KNS S 1O 3PP 1 JO 58 M] [810Pa) AQ Ponguyosd 81 9510410

J1 Jopur] 4Q Posionoxs o9 10U [reys uondo S ‘PASMOH Wsarimyu) Amddg s AQ pamads swns B Jo [Ny

U1 Juow<ed smpownr onnbas *uopdo sif 18 ‘AR J0puYT UISU0D UL Joud s 20pud] oylm (uoxiod BBy 8

10U §1 1940LI0F PUR PILIJSURI JO PIOS ST JAMOLOF UT 1SN [BISHONY B J1 J0) PALIJSURD 3O PIOS §1 11 U1 15U
fue 10 Auodorg oyt Jo wed Aum Jo [e jj “IMMOLIOG Uf 1S2LNUT IEYIC G 1 10 £112d00g M) JO SpsumL

'SMOT{0) 52 PEO) 0) PAPURLE 5T JUIUMASY) £7JNIS AP JO L] TUBLIACT UL/

HAMOYIOM N1 LSIMALNI TVIDIIENTG V 40 A L8402 THL 20 YAISNVYEL ‘8

v~

ot SuipseBos aavy Aew | uonsonb AuB somsue [ oym uossod B Jo saquny ouoydaly 2y Osfe pue dwm uIS oq

01 me] Aq pasnboJ uonEULIOJU IPNAY (114 010U S, “2EUBYD AUB SO IR IANIYFR A 20§05 wowked Ajyuow
Awi JO JUNOUSE s PUB 9781 18259711 Aw Uy s2BuBYd AUB JO 9ONOU ¥ AW OF [TRWS JO JIATOP A J3P1O7) 210N 91,
saluey) Jr 3 N ()

_ ureSe 52 ¢ 1uowied

Appuow Aw Jo uroure sip un eq sSuey AP e aep wawAed Anpuow ) AP YO Butuurdsc wowded
Anpuous mau Aus Jo unowe o A8d jfia [ ‘e 9BUBYY) YIBI UO JANIRYIS L0 [ S 1SN WA AW
- saluwy)) Jo auq IAndagd (A1)

‘% 008601 UBYI JOMAIE 0q 29A2 [ 2181 1SARUY AN "RYPILNAL 9

Surpasud o soj Burded veaq oaey 1 1ssam7 JO SrBs AP Wol) (% 008°1 ) (Syunod oBeyucosad

. J{BN-0UQ PUR eup Ue 20w AQq 318 IFuey) ABws

AUe UO PASBOINOP JO PASTIII 9Q IOAN [[IM NBJ ISUBHA AW ‘SR, % 0066°8 Ueyl 5591 30
% 008b" L1 uBI soveasf oq 10U [{im BT 9BuRysy 183 o1 18 Aed ) posmba we | 918y 1ML KL
saluey) Hey 1] w0 sy (@)

quotuArd A{UOW AU JO JUNOWE MOU Y 3 ]I UOABMO[ED SIY Jo ynsa oy, siuaided renbs Aenuesqns o1 ot

J6am11 MoU Kw 7€ Seq] AILINE Al D fIn) W 1B BuryD) o 1@ 9mo 01 prdodyo we § e rediouud predum o
Kedas 01 1UAIOLJNE 9q pinoa 18yt wawAed ATPUOID T JO UNOWR YT SUTULINIP BN [T JDIOH HON YL

108800000




