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‘MORTGAGE

THIS MORTGAGE ("Sccuriy Instrument”) is given on March 13, 1998 . The morigagor is

LOUIA A DE WINTER ard BARBARA W DE WINTER HUSBAND AND WIFE

("Borrower"). This Security Instrument is givei 1o

LT ETZRG—

SRCURITY PEDERAL BANK, A PSB +
whick is organized and existing under the laws of  the thiited States of America , and whose
addressis 9331 WICKER AVENUE 8T JOHN IN 40373

("Lender"). Borrower owes Lender the principal sum of

ONB HUNDRED SEVENTERN THOUSAND YOUR YIDTURBD AND 00/100

Dolfars (U.S. § 117.400.00 ).

This debt is evidenced by Borrower's mote dated the same date es tnis Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabic on _-april 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of ali other sums, 't interest, advanced under paragraph 7 lo
protect the security of this Security Instrument; and (c) the performance of Borrawz:'s covenants ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gt wuand convey to Lender the following

described property located in Coo¥ County, [linois:

UNIT BUILDING NUMBER 54, IN BAYTHORNE CONDOMINIUM [[II, AS DELINIATLZ ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NORTHWRST 1/4 /0% SECTION 12,
TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, 11 COOK
COUNTY, ILLINOIS WHICH SURVEY I8 ATTACHED AS EXHIBIT "A" TO THE DECLAx.T.ON OF
CONDOMINIUM REGISTERED AS DOCUMENT NUMBER LR3193866 TOUBTHER WITH A 35.65 FERCENT
UNDIVIDED PSRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS.

Nkeoct (3158 %7
Parcel ID #: 31-12-100-052-1002 %

which has the address of 1115 BAYTHORNE DRIVE FLOSEMOOR {Strez, Ciry),
[liinois {Zip Code} ("Property Address™);
LLING
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.t TOGETHER WITH al) the improvements now or hereafter erected on the property, and all easements, appurtenances, and

. fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
: . Instrument, All of the foregoing Is referred to in this Security Instrument as the "Property, "

3 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
"5 grant and convey the Property and that the Property is unencumbered, except for eéncumbrances of record. Borrower warrants
;. and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

- THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with Hmited
"7 variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
‘> principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assesstuents which may atiain priority over this Security Instrument s a lien on the Property; (b) yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (c) yearly mo:icgaze insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in accordance with
the provisions of paragreyh 8, in lieu of the payment of mongage insurance premiums, These items are called "Escrow liems.”
Lender may, at any time crllect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may r:qvire for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 ag amended from time to ‘v, [2 U.S.C. Section 2601 & seq. ("RESPA"), unless another law thit applies to the Funds
sets a lesser amount. If so, Lended miv, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funzs due on the basis of current data and reasonable cstimates of expenditures of future
Escrow Items or otherwise in accordance wii applicable [aw,

The Funds shall be held in an institation whose deposits are insured by a federa) agency, instrumentality, or entity
(including Lender, if Lender is such an institutior) o1 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower [or hs!ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowwerinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pal-a une-time charge or an independent real estate tax reporting service
used by Lender in connection with this loan, unless app.icabls law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay RBorrower any interest or earniags on the Funds.
Borrower and Lender may agree in writing, however, that interest shill be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ane debits to the Funds and the purpose for which cach
debit to the Funds was madg. The Funds are pledged as additional security frr all sums secured by this Stcurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held ty «pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law.-it the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Bo:rower.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to meke up the deficiency. Borrower shail‘make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal! zromptly refund to Borrower any
Funds held by Lemder. 1f, under paragraph 2§, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Praperty, shall apply any Funds heid by Lender a1 the time of acquisition or sale as a credit against the sums secured by
this Security [nstrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lonsc under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabls ader paragraph 2;
third, to interest due; fourth, to principal due; and fast, 10 any fate charges due under che Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable-to the Property
which may attain priority aver this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly Furnish to Lender all notices of amounts to be paid under this paragraph.
1f Borrower makes these paynients directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agtees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againsi enforcement of the lien in, loegal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the litn; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the liep to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priml/

 inite ‘
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. this Seéurity Instrument, Lcndcumgoﬁ EtL@nIﬂA Llieﬁ@cRﬂMisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against lass by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasenably withheld, If Borrower fails to maintain coverage described above, Lender may, al Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shnll include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proaof of loss If not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to testoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Iustrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ne. answer within 30 days a notice from Lender that the insurance carrier has offered to seftle a claim, then
Lender may collect the insnrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Irstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boitower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montaly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is arquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from
damage to the Property prior to the acqsiution shall pass to Lender to the extent of the sums secured by this Security Instrument
immediatety prior to the acquisition.

6. Occupancy, Preservation, Maintenar:¢e and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Prooerty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy ihe Property as Borrower's principal residence for at least ane year after
the date of occupancy, unless Lender otherwise agrees i vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exisi which are beyond Borrewei's control, Borrower shall not desiray, damage or impair the
Property, allow the Property to deteriorate, or commit waste ra the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secariy Instrument or Lender's security interest. Borrower may
cure such a default and reinsjate, as provided in paragraph L8, by causing the action or proceeding to be dismissed with a ruling
thal, in Lender’s good faith determination, precludes forfeiture of the Beirower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securitv-interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inluzmation or statements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not limited
to, representations coticerning Borrower's occupancy of the Property as a principal resiense. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the coveninis and agreements contained in
this Security Instrument, or there is a [egal proceeding that may significantly affect Lender's rightsin the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations,, rue: lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a llen which has priority over this Security Instrument, appearing ia _court, paying
reasonable altorneys’ fees and entering on the Propeny to make repairs. Although Lender may take action undir tuis paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

@D, SROL) esc2.0n Page 3ol § Form 3014 9/90

LEVGTZR6




oblain coverage substanliaqu@ Fﬁ!@m*ﬁ;};\w@ﬁ ¥st substantially equivaleat to the
tost to Borrower of the moOT{gage nsUrfinct previoully 1 efféct, an aiternAle mortgage insurer approved by Lender. If
substantially =quivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month & sum equal 1o
one-twetfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required ro maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior (o an inspection specifylng reasonable cause for the inspection.

10. Condemnatlon. The proceeds of eny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower, in the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrursent.mmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrvinest shail be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
ameount of the sums secur2d jmmediately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeny. io-mediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by dis Security Instrument whether or not the sums are then due.

If the Property is abandoned by "Sor:owver, or if, after notice by Lender to Borrower that the condemnar offers (o make an
award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the procseds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether oi r.ot then due.

Unless Lender and Borrower otherwise agiec 1 writing, any application of proceeds to principal shall not exiend or
postpane the due date of the monthly payments referre” t2-in paragraphs | and 2 or change the amount of such payments.

11. Borrawer Not Released; Forbearance By Lender-iot a Walver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instruiaent granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or dorrnwer’s successors in interest. Lender shall not be required to
commetice proceedings against any successor in interest or refuse to-eviend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasan of any remand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any righ’ or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Cu-signzrs. The covenanis and agreements of thiy
Security Instrument shall bind and benefit the successors and assigns of Lender «nid Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Dorrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument ¢o'y 1o merigage, grant and convey that
Barrower’s interest in the Property under the terms of this Security Instrument; (b) is not pertonally obligated to pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agres w extend, modify, forbear or
make any accommeodations with regard o the terms of this Securlty Instrumens or the Note without .2 Borrpwer's consent.

13, Loan Cherges, If the loan secured by this Security Instrument is subject to a law which cétr maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectcd iniconnection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary vo reduce the charge
to the pcrmmed limi1; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded to
Borrower., Lender may choose (o make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather methed. The nolice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated he&gJquEF iﬂ@ I#&ul::s by@?y Any notice provided for in this
Security [nstrument shail be deemed (o have been given 10 Borrower ndar when glven as provided in this paragraph.

15. Governing Law; Severubillty, This Security Instrumenmt shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall noi affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
tc be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Burrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of all sums secured by this
Security Instrusnent, However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the dute
of this Security Instrument,

If Lender exercises this option, Lender shalt give Borrower notice of acceleration, The notice shall provide a period of not
less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this
Security Instrument. If Borrower fails 10 pay these sums prior (0 the expiration of this period, Lender may invoke any remedies
permitted by this Sevurity Instrument without further notice or demand on Borrower.

18. Borrower’s. Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secvrity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may sperily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; of (U} xatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wati® be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other Covenants or agreements; (c) pays alf expenses incurred in enforcing this Security Instrument,
inctuding, but not limited to, réasonab!» anorncys' fees: and (d) wkes such action 8s Lender may reasonably require to assure
that the lien of this Security Instrument Laider’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrument shall comtinué upchanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuliy effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragrara 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without piior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments dus under the Note and this Security Instrument, There also may be one
or more changes of (he Loan Servicer unretated to a sale of ihe-Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragrapl: 't/ above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which paywéris should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit !~c presence, use, disposal, slorage, or rejease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sapténces shall not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substances that arc gerezlly recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other actlon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that

. any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Rorrower shall promptly take

al) necessary remedial actions in accordance with Environmental Law.

Ag used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic ot hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petiolium products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration foliowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess

@D, SRiIL) wsoz.00 Pege 5 of 8 Form 3014 9/80

LEVGTZHG




applicable law provides otl%:J«N Fﬂll@ilyA I:E d(aui ¥1 required to cure the default;
' (c) a date, not less than 30 days from The date the notite IS glven 16 BorFowel; by which the default must be cured; and

(d) that failure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
. inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
! non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
- or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
- secured by this Security Instrument without further demand and may foreclose this Security Instrument by judical
“+  proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph
& 21, lncluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
% without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24. Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and »zseements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.

[Check applicabte buafes)]

Adjustable Reie Rider Condominium Rider 1-4 Family Rider
Graduated Paym~nt Rider Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify] )
Y
BY SIGNING BELOW, Borrowe: a.c-uls and agrees to the tentgs anfl covenants contained in this Security Instrument and  jub
in any rider(s) executed by Borrower and recorZad with it o]
Witnesses: H { l} M f’ W
/)’)7 (Seul) ﬁ
DOU;B‘ A DB WINTER -Borrower
(Seal)
SARBARA W DE WINTER -Borrower
(Scal) - (Seal)
~Horrower -Borrower

-

STATE OF ILLINOIS, Courty st CQOK
L \Jiu_ e dlAd « \.{_Q , 4 Notary Public in and for said county and state do hereby certify
that LOUIS A DE WINTER and BARBARA W DE WINTER

, personally known (o fue to be the sane ;2rso/n(s) whose name(s)

subscribed 10 the foregoing instrument, appeaﬁd before me this day in person, and acknowledged tha hy 2
signed and delivered the said instrument as ‘fu,u'\, ¢ fre TSSO plurposs therein set forth,
Given under my hand and official seal, this 13TH

My Commission Expires:

e YT O vy T T . 7 minrs pra
Hotary Pullli sy rxmst 01,1100
N4 NS WA AR AR ANAASARSY
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~CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TH day of March , 1998 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower’s Note to

SECURITY FEDERAL BANK, A FSB
(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

111% BAYTHORNE DRIVE, FLOSSMOOR, ILLINOIS 60422

(Property Address]
The Propery includes a unit in, together with an undivided interest in the common elcments of, a condominium
project knowa 7s:
LANTHORNE CONDOMINIUM IIT
[Name of Condominium Praject}

(the "Condominium Froieet”). If the owners association or other entity which acts for the Condominium Project
(the *Owners Association"y holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENAWTS. In addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender furthercovenant and agree &s follows:

A. Condomfnium Obligations.Psrrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documénis, The “Constiwent Documents” are the: (i) Declaration or any
other document which creates the Condominiam Project; (ii) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly piy, when due, all dues and assessments imposed pursuant 1o the
Constituent Dacuments.

B. Hazord Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominivia Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods; zac against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,"tL.én:

(i) Lender waives the provision in Uniform Covenant I for'the monthly payment Lo Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to mantiin hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurunce coverage,

In the event of a distribution of hazard insurance proceeds in Heu of restoration ar repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Barruwsr nee hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabliity Insurance. Borrower shail take such actions as may be reasonable to itisure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender,
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D. Coendemantion. The proceeds of any award or cluim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any pirt of the Property, whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
wrillen consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Coadominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of 2
taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii} termination of professional management and assumption of self-management of the Owners
Associatiun, of

() any action which would have the effect of rundering the public liability insurance coverage
maintained by thz Owners Association unacceptable to Lender,

F. Remeiizs, If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amoutue {isbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instruraent. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the dite of disbursement a1 the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting 2ayment,

BY SIGNING BELOW, Barrower acocpts and agrees to the terms and provisions contained in this Cendominium
Rider.

(Seal)

-Barrawer

f. (Seal)
_-BARBARA W DE WINTER -Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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