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SUBORDINATION AGREEMENT

KhOW ALL MEN BY THESE PRESENTS.
THAT WHEREAS, on the ™ day of Seplember, 1994, Steven S, Ritch and Boverly L,
Ritch. {"BORROYERS™), exceuted a junior mortgage to American Nationni Bank and Trust Company of
Chicago, ("LENDER") 1¢ secure payinent of Two Hurdred Seventy Five Thousand Dollars
($275.000.00), which wertgage was recorded in the Office of ihe Registrar of Deeds for Cook Comnty, 1L
on Seplember 28, 1994, as Docement No. 24843216 (1he “JUNOR MORTGAGE™) and conveyed the reul

eske known as;

LOT 20 IN LAKESHORE ESTATERECUBDIVISION QF LOTS 180, 81, 184, IRS, 1386, 18K, 18Y
AND LOTS 206 TO 218, INCLUSIVE, £Y-EOUTH BARRINGTON LAKES UNIT FOUR. BEING A
SUBDIVISION OF PARTS OF THE WEST ' OF THE SOUTHEAST 4 AND THE EAST A OF THE
SOUTHWEST ' QF SECTION 22, TOWNSHIP J2NORTH. RANGE 9. EAST QF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY. (LLHNQIS.

PIN #: 01-22-400-078
Address: 5 Shoreside Drive. South Barrington, Ninois

(hereinafter referred to as the "Propesty™).

AND WHEREAS, on ___ L1 BORTCWERS grimted (0 Fo;
Vatlcy Bank # mortgage on the property (o secure payment of Two Hundred ity Six Thonsand
($296,000.00) which mortgage was recorded in the OlTice of the Registrar of Dexdsdor -
County., on A9 onRecl _ umagese . hrough

_as Document No. @ 9 27 5.? / 9150 T

WHEREAS, LENDER has been requested to and has agreed o subordinate the lien o1 the
JUNIOR MORTGAGE 1o the tien o' the SUBSEQUENT MORTGAGE.

NOW THEREFORE, for good and valuable consideration, LENDER hercby agrees that the lien
of the JUNIOR MORTGAGE is subordinaie and junior to the lien of the SUBSEQUENT MORTGAGE
and that the Hen of the SUBSEQUENT MORTGAGE shidl also have a prior right over the licn of the
JUNIOR MORTGAGE to all awards and pavments made as a resnli of the exercise of the right to
eminent domain against the Property. or amy pant, atl rents, income or profits, all compensation received
for the waking of the Property, or any part by condemnation proceedings. all compensation received i
damages for injury to 1he Property, or any part, all proceeds (rom insurance on improvements to Property,
and all proceeds occurring as a result of foreclosure ngainst the Property, including a deed given in litu of

foreclosure. fL ( M‘f‘a .
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INAWITNESS WHEREOF, (he said officers of LENDER have herennto sei their hand this. 2%h_

day ol' qrb X ‘) 97/

____-I#e{.tfg_ﬁ el

STATE OF ILLINOIS )

COUNTY OF CCO‘C

xﬁw\(md@ 52 AML{}_[E; a Natary P?wumnd l‘o: s.udcoum\ inthe Siale
Dpeltt -

aoresaid, DO HEREBY CERTIFY 'I T the ubmc pan.ed ] 5of7
personally appeared before me this g f‘_"dq_\ of 1P el 19 A7 1o me known
10 be the (') FQ e of LENDE wind who exeerted the foregoing

instrument and acknowledged the same.
= %él»gv UBLK e

My comimission ¢,pires; ,5 Qd’ ’ /
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PREPARED BY!
Fox VaLLEY Bank

1600 EasT MaIn StaeeT
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Mary Cox




