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MORTGAGE
THIS MORTGAGE 1S DATED JANUARY 13, 1398, betwae:| JEANNE A. BISCHOFF, A SINGLE PERSON, whose

address is 1603 LAKE AVE, WILMETTE, IL 60091 (referrzcd-{o below as "Granlor"); and GUARANTY HOME
EQUITY, whose address is 1100 Jorie Bivd Suite 355, Dakbreol, L 60521 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mnortg=ges, watrants, and conveys {o Lender all
of Grantor’s right, title, and interest in and to the following described rea! property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includizg stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real p opery, including without limitation
all minerals, oif, gas, geothermal and similar matters, located in COOK County, State of lllinois (the "Real
Property"):
SEE ATTACHED

The Real Property or its address is commanly known as 1603 LAKE AVE, WILMETTE, \L. 50091, The Real
Property tax identification number is 05-33-201-018.

Grantor presently assigns to Lender all of Grastor's right, title, and interest in and 10 all leases of the Property and
ail Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Ali references to doltar amounts shall mean amounis in lawful money of the United States of America.

Existing indebtedness. The words "Existing Indebiedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means JEANNE A. BISCHOFF. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The woard "Guarantor” means and includes without limilation each and all of the guarantors,
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Mortgage. .

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with slandard
1] extended coverage endorsements on an actual cash value basis for the full insurable value covering all
- improvements on the Real Froperty in an armount sufficient 1o avoid application of any coinsurance clause, and
5 with a standard mortgagee clause in favor of Lender, Pdlicies shall be written by such insurance companies
L and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
5l coverage from each insurer containing & stipulation that coverage will not be cancetled or diminished without a
! minimum of ten (10) days’ prior writien notice to Lender and nhot containing any disclaimer of the insurer's
tiabitity for failure 10 gtlve such notice, Each insurance pelicy also shall include an endorsement providing that
caverage in favor of Lender will not be impairad in any way by any act, omission or defaull of Grantor or any
ather person. Should the Real Propert,z at any time become located in an area designaterd by the Director of
the Federal Emerﬁen%y Management Agerncy as a special flood hazard area, Grantor agrees to obtaln and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood (nsuranice Program, or as otherwise required by Lender, and 1o maintain

such insuraroe for the term of the loan.

Application i Proceeds. Grantor shall promé)uy noti%; Lender of any loss or damage to the Property if the
gstimated cost of repair or replacement exceeds $1,000.00. Lender may make praof of loss if Grantor fails to
do-s0 within fifteer, 115) dag's af the casually. Whether or not Lender's secunt?/ is impaired, Lender may, at ils
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien aflecting the Property,
or the restoration aid «epair of the Property.

EXPENDITURES BY LENDzH. If Grantor fails 1o comply with any provision of this Mortgage, mcludgég any
obligation to maintain Existing |)debtedness in good standing as required below, or if any action or proceeding is
commenced that would materiaiy aflect Lender's interests in the Property, Lender on Granlor’s behall may, but
shall not be required 10, take any aciion that -ender deems appropriale. Any amount that Lender expends in s¢
doing will bear interest at the rate provded for in the Note from the dale incurred or paid by Lender ta the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b be added to the
balance of the Note and be apportioned arong and be payable with any installment payments tc become due
during either 1:) the term of any applicaulz nsurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be duz-and payable at the Note's maturity. This Mortgage also will secure
paymint of these amounts. The righis provided.fo7'in this fparagra h shall be in addition to any other rughts or any
remedies to which Lender may be entitled on aucount of the default. Any such aclion byr_‘ ender shall not be
construed as curing the defauit so as to bar Lender franrany remedy that it otherwise would have had.

HA{?RANT\'; DEFENSE QF TITLE. The folloving provisicns refating to ownership of the Property are a part of this
ortgage.
Title, Grantor warranis thal: (a) Grantor holds gooa 2zar marketable title of record to the Property in fee
simple, free and ctear of all liens and encumbrances othe: than those set lorth in the Real Property description
or in the Existing {ndebtedness section b:elow or in any titieinaurance policy, title repary, or kinal titte opinion
issued in favor Of, and accepted by, Lender in connection w'th this Mortgage, and (o) Grantor has the full
right, power, and authority to execule anc deliver this Mortgage to “ender.

Detense of Title. Subject to the excePtion in the paragraph above; Crantor warrants and will forever defend
the title 10 the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions cancerning evistrig indebtedness (the "Existing
Indebtedness”) are a part of this Mortigage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly coveriants and agrees 1o pay, of see to (he payment of, the Existing
indebtédness and to prevent any default on such indebtedness, any default unde. the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

Default. If the payment of any installment of principal or any interest on the Existing Indziedness is not made
within the time required by the note evidencing such indebtedness, or should a defuult occur under the
instrument securing such indebiedness and not be cured during any applicable grace perica-therein, then, at
the option of Lender, the indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. If Grantor pays afl 1he indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on fiie ewdenc:nF Lender's
security interest in the Rents and the Personal Property. Grantor will Fay, il permitted Ly applicable law, any
reasonabie termination fee as determined by Lender from time 1o time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or Dy any third party, on the indebtedness and thereafter Lender
i3 forced 1o remit the amount of that payment {a) to Grantor's trustee’in bankrupicy or 1o any similar person under
any federal or state bankrupicy law or (aw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any settlement or compromise of any cliim made by Lender with any claimant (inciuding without limitation
GGrantar), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Martgage angd this
Mortgage shall continue 10 be effective or shall be reinstaled, as the case may be, natwithstanging any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered 10 the same extent as if that amount never had
peen originally received by Lender, and Grantor shall be bound by any judgment, decrse, order, settiement or
compromise relating 1o the Indebtedness or to this Martgage.

DEFAULT. Each of the follawing, at the oplion of Lender, shall constitute an event of delault {"Event of Default”)
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5 i LEGAL DESCRIPTION

i, Lot} In Block 2 is Schwall's Addition to Wilmesia, belng & subdivision of Lot 1 (except the West 165 fect) in
5o . County Clerk's Division of Fractional Sectiea 33, Towmship 42 North, Range 13, Eastof the Thitd Priocipal
;. Meridisg, in Cook County, inois.
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01-13-1998 MORTGAGE Page 5
Loan No 16-62013175 {Continued)

—

homestead exemption laws of the State of linois as to all Indebtedness secured by this Marigage.

NOTICE OF JUNIOR MORTGAGE. An exhibit, titled "NOTICE OF JUNIOR MORTGAGE," is attached o this
Mortgage and by this reference is made a part of this Martgage just as if all the provisions, terms and conditions
of the &xhibit had been fully set forth in this Mortgage.

GRANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

o7

X (’)L,[,/VL " J /C):/HA//\:.

7’JEANNEA BI OTOFF o=

s

INDIVIDUAL ACKNOWLEDGMENT

1, C
STATE OF \Mvpﬁm )
) s8

COUNTY OF @WL/ )

On this day before me, the undersigned Notary Public. personally appeared JEANNE A, BISCHOFF, to me known
to be the individual described in and who executed the'Murigage, and acknowledged that he or she signed the
Mortgage as his or her free and voluniary act and deed, for thz qe\s and purposes therein mentioned,

Given undenmy hand ard official se I this ___/§ (Zday of}gw , 18 9:7
\/C‘, >7Z Residing a! _M 414.—;»

By | _
)
Notary Public in and for the State of / o OFFIUAL
DONNA M GILL
My commission expires NOTADY PUBLIC STATE OF ILLINOIS

MY CUIAISSIN F A PIRES-02/12/00
ANAAAN LA T A AAASARA

—
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