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M MORTGAGE
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~/ THIS MORTGAGE {"Security Hustcument”) is givenon  FEBRUARY 18, 1988 . The mortgagor is
b‘ TODD J MARTIN, AN UNMARRIED MAN
N

("Borrower™). This Security Instrument is given to gaui 1y PLUS MORTGAGE , INC.

which is organized and existing under the lawsof L INOIS , and whose

addressis 15744 §. BELL ROAD, LOCKPORT, IL 60441 .
("Lendern), Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY ONE THOUSAND AND 00/100

Dollars (LS. $ 221,000.00 . This debt is evidenced by Borrowei s note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, it pot paid earlivr, due and payable on
MARCH 01, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest. and all renewals, extensions and modifications ol the Note; {b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secuiity Instrument: and {c)
the performance of Borrower's covenants and agreements under this Security Instrumeiii zad. the Note. For this
purpuse, Borrower does hereby mortgage, grant and convey to Lender the following descrited nroperty located in
COOK County, Hlinois:
THE LEGAL DESCRIPTION IS ATTACHED HERETO AS A SEPARATE

EXHIBIT AND IS MADE A PART HEREOF.

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

Parcel 1ID#: 14-33-301-088
which has the address of 18650 N. ORCHARD, CHICAGO (Strest, City)
Hlinois 806 14 (Zip Codel {"Property Address”);
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TOGETHER WITH all the improvements now or herealier erected on the property, and il eisements,
appurtenances, and fistures now or hereaflter a part of the property. Al replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seisec. of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Propurty against all ¢laims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

l. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall premptly pay when due
the principal of and interest un the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or ta a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"lunds”) for:
{a) yearly waxes apd assessments which may attain priority over th's Security Instrument as a lien on the Praperty; (b)
yearly leasehold payments or ground rents on the Property, if any: (¢} yesrly hazard or property insurance premiums;
{d) yearly flood insdrance premiums, if any; (e) yearly mortgage insurance premiums, if any: and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemd are called "liscrow ltems.” Lender may, o any time, collect and hold Funds in an amount not
1o exceed the maximum tenount a lender for a federally related mortgage loan may require for Borrower's escrow
sccount under the federal Real <istate Settlement Procedures Act of 1974 us amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"). unless another law that applies t) the Funds sets a fesser amount, If so, Lender may,
st any time, collect and hold Funds isvan amount not to exceed the lesser amount. [.ender may estimate the amount of
tiunds due on the basis of current daie‘aral reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with spplicable law,

The FFunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if [ender is such an institu'ion) or in any Federal Home Loan Bank. [ender shall apply the Funds 1o
pay the Escrow [tems. Lender may not charge Horrewer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow {tems, unlers Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Ledder, may require Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable jaw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower #ict Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without<harge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debi? t) the Funds was made. The Funds are pledged as
additianal security Tor all sums secured by this Security Instrumens,

If the Funds held by lLender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicaric law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Hscrow Items when due, Lengermay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necestiary to make up sic-Jeficiency, Borrower shall make
up the deficiency in no more than tweive monthly payments, at ].ender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sheli promptly refund to Borrower
any Funds held by lender. If, under paragraph 21, Lender shail scquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisivion or sale as a credit
against the sums secured by this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, ell pay ments receied by Lender under
paragraphs | and 2 shall be applivd: first, to any prepayment charges due under the Note; second, tG 8inounts payshle
under paragraph 2; third, 0 interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shal] pay them un time directly to the person owed payment. Borrower shall prompthy furnish to Lender all notices of
amounts to be paid under this paragraph, [f Borrower makes thes: payments directly, Borrower shall promptly furnish
10 Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s}
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable 10 Lender; (b} contests in
good faith the Lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enfurcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, lender may give Hurrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within [0 days of the giving of
natice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards,
including floods or flooding, for which [ender requires insurance. This insurance shall be maintsined in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's appraval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
sbove, Lender may, at |ender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticea. In the event of loss, Borrower shall give prampt natice to the
insurance carrier and [ender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property dainaged, if the restoration or repair 18 economically feasible and Lender's security is not lessened. 1If the
restoration or repairs not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sérared by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the-Vroperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, thesi.Lender may collect the insurance proceeds. Lender may use the proceeds to repsir or
restore the Property or to pay susns secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless 1.ender and Bosrower oiherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred 1o in paragrephs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is adquited by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property privr 2o the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior WG-{pacquisition,

6. Occupancy, Preservation, Maintenanzd <nd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and Lse the Property us Borrower's principal residence within sisty days
after the execution of this Security Instrument and Shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, vaiess Lencer atherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsizices exist which sre beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Fiopenty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
gond faith judgment could result in forfeiture of the Property or otscrwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrower may cure/such a default and reinstate, 8s provided in
paragraph 18, by causing the action or proceeding to be dismissed withi a ruling *hat, in lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property of other material impairment of the lien
created by this Security Instrument ar Lender’s security interest, Borrower shall aiso be in defuult if Borrower, during
the foan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidencsg by the Note, including, but not
limited to, representations concerning Borruwer's occupancy of the Property s a princizal vesidence. If this Security
[nstrument is on a teasehold, Borrower shall compty with all the provisions of the lease, IF He/rwer scquires fee title to
the Property, the teasehold and the fee title shall not merge unfess Lender agrees to the mergesin writing.

7. Protection of Lender's Rightsin the Property. If Borrower fails to perform the covedants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Teider's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or
regulations}, then 1ender may do and pay for whatever is necessary 1o protect the value of the Property and l.ender’s
rights in the Property. Lender's sctions may include paying any sums secured by a lien which has priority over this
Security Instrument, appesring in court, paying ressonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Untess Borrower and [ender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting psyment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance covernge required by Lender lapses or veases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum 2qual to one-twelfth of the yearly mortguge insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage :nsurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by [ender again becomes available and is oblained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 10 provide 8 loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement betweer Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, ere hereby
assigned and shall.be paid to Lender,

In the evearo! a total taking of the Property, the proceeds shatl be applied to the sums secured by this Security
Instrument, whethsr o not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair marketva'ue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree
in writing, the sums secur=d b3 this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the toral amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property intmiediately before the taking. Any balance shall be paid to Borrower. In the event of 8
partial taking of the Property in whiCh the fair market vatue of the Property immediately before the taking is less than
the amount of the sums secured immiediately before the taking, unless Borrower und [Lender otherwise agree in writing
or unless applicable law otherwise provides the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are thee dus,

If the Property is abandoned by Borrower, o= if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Burrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and abply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrurnent, whether or not then due.

Unless Lender and Borrawer otherwise agree in wriiipg, uny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred-to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Mot @ Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Iesirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the oiginal Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings againsi.any successor in interest or refuse to extend
time for payment or otherwise madify amortization of the sums secured by his Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Ay 1orbearance by Lender in exercising
any right or remedy shall not be & waiver of or prezlude the exercise of any right or "emedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signer:. The covenants and agreements
of this Security Instrument shall bind and benefit the successurs and assigns of [ ender and, Borrower, subject to the
provisions of paragraph 17. Borrower's cevenants and agreements shall be joint and several. 40y Borrower who o signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instruinznt only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security”lasirument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Leadir and any other
Borrower may agree to extend, modify, forbear or make any accommodatiors with regard to the terms of this Security
[nstrument or the Note without that Borrower's consent.

13. [.oan Charges. If the loan secured by this Security Instrument is subject 10 a Jaw which sets masimum Joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coblected from Borrower which
exveeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direet payment to Borrower, If & refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Nutices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

Initialy §
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First class mail 1o Lender's address stated herein or any other address |ender designates by notice 1o Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed hy federal law and the law of the
jurisdiction in which the Property is ocated. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17, ‘Transfer of the Property or 8 Beneficial Interest in Borrawer, Il all or any part of the Property or any
interest in it is sold or transfereed (or if o benelicial interest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by lLender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If 1ender exercises this option, 1.ender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 24 diys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instzament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Bgbt ta Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securi?y Istrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specily forreinstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (0)/entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums-which then would he due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures say default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, hut not limited to, reasonable attorneys’ fees; and (d) takes such action as
l.ender may reasonably require to assure that the lien of this Security [nstrument, Lender's rights in the Property and
Borrowet’s obligation 1o pay the sums secured by this Sceurity Instrument shall continue unchanged. Lipon reinstatement
by Borrower, this Security [nstrument and the obligntions secured hereby shall remain fully effective 8s1f no acceleration
had oceurred, However, this right to reinstate shall 1o apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The 'sote or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without price-netice to Borrower. A sale may resultin a change in theentity
(known as the "Loan Servicer”) that collects monthly paymesis'due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelaiwd <o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aceariance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer aniLthe address to which payments should be made.
‘The notice will also contain any other information required by applicable lar.

20. Hazardous Substances. Borrower shail nat cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alicy: anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two senterices shal] not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demarid, lewsuit or other action by
any governmental or regulatory agency or private party involving the Property and sny-fizardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affedting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmerta! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tosic or hazardous substunces
by Environmental Law and the following substances: gasoline, kerosene, other flammable or tosic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive
materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph |7 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specilied in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower 1o acceleration and foreclosure, ﬁ' the default is not cured on or
before the date specified in the notice, Lender, a1 its option, may requirc immediate payment in full of all
sums secured by this Security [nstrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower, Borrower shall pay any recordation costs, Lender may charge Borrower 8 fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the Fec is

permitted under applicable law,

33. Waiver of Homestead. I?urrnwer waives all right of hm;acsu:ad exemptic r"in She Property.
4. Riders to this Security [nstrument. If one or more riders are executed by Borrower and recorded together

with this Securi’y Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppiuinent the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security [nstrument 1< heck applicable box(es)]

Fage &5 of 1

x| Adjustable Rat< tider Condominium Rider [-4 Family Rider
Graduated PaymivatRider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
[ ]VA Rider (Other(s) [specify]  REGULAR RIDER
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded wipfit,
Witnesses: - )
y {Seal)
T0D0 J MARTIN -Barrower
) (Seal)
-Borrower
B (Seal) . (Seal)
-Borrower

Borrower

STATE OF ILLINOIS, coo Couriyse

K
1, (‘MM‘L}(‘W \(‘V\ﬁb , 2 Notary Public in and for said-county and state do hereby

certify that  1O0OD J MARTIN

Ily known to me to be the same person(s), whose

namel{s) subscribed to the foregoing instrument, appegred befofe mé this day in person, and Acknowleaged that
signed and delivered the said instrument as

therein set forth,
Given under my hand and official seal, this \

My Commission Lxpires:

O
O LOITICIAL SEAL'
JENNY L. HALLBERO

N tary Public. Btale of linois

by Commisgion Expiren 031458

.........
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FIXED/ADJUSTABLE RATE RIDER

RDWA (1 Yeur Treasury Indeyx - Rate Caps) 5173076-818
M76

PO FISEDIADIUSTABLE RATE RIDER is made this  1g7y day of FEBRUARY ,
1698 .and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of {eeatoor Security Deed (the "Security Instrument”) of the same date given by the
undersigned 4the "Borrower™} to secure Borrower's Fixed/Adjustable Rate Note {the "Note") to

EQUITY PLUS MOSTGAGE, INC,

(the "Lender”) of thecame date and covering the Property described in the Security Instrument and
located at;

1280 N, ORCHARD
CHICAGO, IL 60814
[Property Address)

THE NOTE PROVIDES FOR A  CHANGE IN THE BORROWIZR'S FIXED
INTEREST RATE TO AN ALUJUSTABLE INTEREST RATE, THE NOTE
LIMITS THE AMOUNT THE BURJOWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY CNE -TIME AND THE MAXIMUM RATE

THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition 10 the dovensnts and sgreements made in the
Security Instrument, Burrower and Lender Further covenantand agree as follows:

A, ADIUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8,300 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, 13 follows:
4. ADIUSTABLEINTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

‘The initial fixed interest rate I will pay will change to an adjustable interest (ate nn the first day
of MARCH . 2005 . and the adjustable interest rate | will pay may <nrage on that
day every 12th month thereafter. The date on which my initial fixed intersst rate/Changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change. is zalled a
"Change Date.”
MULTISTATE FIXED/ANJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX-Single Family- Fannia Mae Uniform instrument
@D, -843U (9705)  Form 3182 5/94
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‘f {B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index, The
"Index” is the weekly average yield on United States Treasury securities adjusted 1o a constant
maturity of | year, as made available by the Federal Reserve Board, The most recent Indey figure
available as of the date 45 days before each Change Date is called the "Current Indey.”
IV ¢he Index is o longer available, the Note Holder will choose a new Index that is based upon
comparakie information, The Note Holder will give me notice of this choice.
{C) Calzvlation of Changes
Before ¢acly Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND 757150 percentage point{s)
2.750 %) 10 the Current Index. The Note Holder will then round the result of
this addition to the nesiest oneeighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(DD} below, this rcupded amount will be my new interest rate until the next Change Date.
The Note Holder will <nen_determine the amount of the monthly payment that would be
sufficient to repay the unpaid plincipal that [ am expected to owe at the Change Date in full on the
Maturity Date at my new interest rece 'n substantially equal payments, The result of this calculation
will be the new amount of my monthiy psy ment.
(D} Limits on Interest Rate Chap,zs
The interest rate | am required to pay-ai the first Change Date will not be greater than
g.500 % ar less than 3 500 %. Thereafter, my adjustable
interest rate will never be increased or decreasad o0 any single Change Date by more than two
percentage points {2.0%) from the rate of interest [ bavs been paying for the preceding 12 months.
My interest rate will never be greater than 11.500
(i) Etfective Date of Changes
My new interest rate will become effective on each Change i2ate, 1 will pay the amount of my
new monthly payment beginning on the first monthly paymeni dateafter the Change Date until the

amount of my monthly payment changes again,

(F) Notice of Changes
‘The Note Holder will deliver or mail to me a notice of the change .n my initial fixed interest

rate 10 8n adjustable interest rate and of any changes in my adjustable ‘it terest rate before the
effective date of any change. The notice will include the amount of my monathl payment, any
information required by law to be given me and also the telephone number of w'pirean who will
answer any question I may have regarding the notice.

Initials: _(E
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

Teavsfer of the Property or a Benelicial Interest in Borrower. If all or any part
of the Praporty or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is&ald or transferred and Borrower is not a natural person} without Lender’s
prior writtencudisent, Lender may, at its option, requite immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise s prohibited by federal law as of the date of this Security Instrument,

If Lender exercisés thisoption, Lender shall give Borrower notice of seceleration. The
notice shall provide a pertod of not less than 30 days from the date the notice is delivered
or mailed within which Borcower must pay all sums secured by this Security Instrument,
If Borrower fails 1o pay thesc sums prior to the exprration of this perind, Lender may
invoke any remedies permitted 5 this Security Instrument without further notice or
demand on Borrower,

2. WHEN BORROWER'S INITIALFIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THEESECURITY INSTRUMENT DESCRIBED
IN SECTION Bl ABOVE SHALL THEN CEASE_TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 Qf THE SECURITY INSTRUMENT
SHALL BEAMENDED TO READ AS FOLLOWS:

‘Transfer of the Property or a Beneficial Interest in ds«arower. If all or any part
of the Property or any interest in it is sold or transferred {or-ic4 benelicial interest in
Borrower is sold or transferred and Borrower is not a natural perasa)-without Lender's
prior written consent, Lender may, at its option, require immediate payaent in full of all
sums secured by this Security Instrument. However, this option shall niot beexercised by
l.ender if exercise is prohibited by federal law as of the date of this Security [rstrument,
Lender also shall not exercise this option if: (a) Borrower causes to be submited to
lender information required by Lender to evaluate the intended transferee as if & pév Joan
were being made to the transferce; and (b) Lender reasonably deterrines that Landec's
security will not be impaired by the toan assumption end that the risk of a breach o iy
covenant or agreement in this Security Instrument is aceeptable to Lender.

Initiuln:_@
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To the estent permitted by applicable law, Lender may charge a reasonable fee as a
condition o Lender's consent to the loan assumption, Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferce to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Yorrower notice of scceleration. The notice shall provide & period of not less than 30
days fiom the date the notice is delivered or mailed within which Borrower must pay all
sums secared by this Security [nstrument, If Borrower fails to pay these sums prior to the
expiration of this period, 1.ender may invoke any remedies permitted by this S=curity
[nstrument withou: further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixedid djustable Rate 2ide.

L [ ~(Seal) (Seal)
TODR'J MARTIN <Durrawer -Borrower
(Seal) {Seal)

-Borrower -Borrowoer

e (Seal) 7 {Seal)

~Burrower «Horrower

{Seal) _ (Seal)

-Borrower -Burrower

@D, - 843U (9705) Page 4 of 4 Farm 3182 5/84
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REGULAR RIDER
RRRA M76 6173076-818

This rider is made this  18TH day of  FEBRUARY ., 1998, and
is irctsoorated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust of Security Deed (the “Security Instrument”) of the same date which Borrower has

given to secvce Borrower's Note of the same date (the “Note") to

EQUITY PLUS HORTGAGE, INC, o
(the "Lender™ ). e Security Instrument covers the Property described in it and located at

1850 N, ORCHAI'D, CHICAGO, 1L 60814

Modifications. In ad¢itibe~to the covepants and agreements made in the Security
Instrument, the Leader and Borsawer further covenant and agree as follows:

A. CHANGES AND ADDITIONS TO THE'SECURITY INSTRUMENT AND OTHER RIDERS

I'his Rider makes certain changes ind additions to the attached Security Instrument
and other Riders. Whenever the terms, canditions and promises wontained in the Security
Instrument snd other Riders differ or are in canfiict with this Rider, the provisions of this

Rider will controf.

B. ADDITIONAL CHARGES

Notwithstending snything to the contrary contained 1o Parsgraph 22 or other
provisions of the Security Instrument, unless applicable law provides atheriise, I agree 10 pay
certain reasonable charges {including any attorney's fees sctuslly incrzred by Lender for the
review and preparation of documents) associated with the servicing of tais losn, including,
but not limited tor 1) processing dishonored checks and insurance -0ss—payments; i)
processing my raquest for an ownership transfer, partisl release, grart of easement,
modification and other agreement(s); iii) responding to my request for copes of loan
documents andfor a Joan payment history; and iv) prepuration of an assignment, diselurge or
satisfaction of Secarity Instrument,

Version 1.0 (©9/28/97) Pagz 1 of 2 ° iw Inttials LRI70USA
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C. RIDER YOID 1¥ MORTGAGE SOLD TO INMA, GNMA, PHLMC, RFC OR SMSC

If the Federal Nationsl Mortgage Association ("I'NMA"), Government National
Mortgage Association {"GNMA"), Feders] Home Loan Mortgage Carporation ("FHLMC"),
Residential TFunding Corporation {"REC") or Sears Morigage Securities Corporation ("SMSC")
buys el or some of the Lender's rights under the Security Instrument and the Note, the
pramises. and agreements in this Rider will no longer have any forve or effect, except those
promises and agreements which are accepted by the purchesing organization.

BY SIGNING BELOW, Borpswes necepts and agrees 10 the terms and provisions contained in
this Regular Rider.

Witness: e
yd
Signature: - (

PRINT Name: 7C00 4 IJARTIN Borrower

Signature: _ 7}
PRINT Name: Horrower

Signature: _
PRINT Name: Borrower

Signature: 7
PRINT Name; Borrower

Version 2.0 (12/02/87) Page 2 of 2 LRI70US8
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SCHEDULE A
i ALTA Commitment
. File No.: 27144

-

LEGAL DESCRIPTION

" Lot 2 in Albert Dertel’s Subdivision of the South 44 feet of the South [32 feet of the East Haif of Lot 2] in Block
2 in Sheffield’s Addition to Chicago in Section 33, Township 40 North, Range 14, East of the Third Principal
Meridian, in Cook County, lllinojs.

,," ,33 WJO""C}SJQ

STEWART TITLE COMPANY
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